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OLEARING HOUSE RETURNS. 

The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, August 12, have 
been $2,199,695,724, against $2,525,073,486 last week and 
$1, 743,847,524 the corresponding week last year. 



























Clearings—iieturns vy lelegraph. . 
Week Ending august 12. 1905. 1904. P. Cent, 
New York.........++5 i cctabedadsidess eee] €1,098,207,835 $703,516,812 | +384 
Boston...... 104,964,088 91,725,640 +144 
ee 90,954,416 68,701,593 +824 
Baltimore . 17,065,613 14,906,604 +178 
Gis bnseccceseysessccsacssacestoan’ 151,407,845 161,205,916 —6°1 
bs ROGIR i ccocccvecencececccsocestoensacs 40,595,838 42,640,278 -—4'1 
New Orleans......... «ss++. haeiens pie 11,516,327 8.955.603 28°6 
Seven cities, 5 days......... esccees $1,515.492,012 $1,181,751,776 
Other cities, 5 days....... esececes eoos 305,961,423 205,142,618 
Total ali cities, 5 days............. $1,821,453,435 $1,446 804.304 
All clties, 1 Gay ..ccccccccccsccccccccces 875,242,289 20,9533, 130 
'Yotal ali cities for week........... $2,199,695, 724 $1,743,347,524 | +2671 











The full details for the week covered by the above will be 
given next Saturday. We cannot furnish them to-day, clear- 
ings being made up by the clearing houses at noon on Satur- 
day, and hence in the above the last day of the week has to 
be in all cases estimated, as we go to press Friday night. 

We present below our usual detailed figures for the previous 
week, covering the returns for the period ending with Satur- 
day noon, August 5, and the results for the corresponding 
week in i904, 1903 and 1902 are also given. Contrasted with 
the week of 1904 the total for the whole country shows a gain 
of 41:0 percent. Outside of New York the increase over 1904 
is 9°3 per < cent, 


| Week ending aw. 5. 















































Clearings ai— 
. 1905. 1904. |!" Or! 1903. 190%. 
$ Yo s Ss 

1,585,648,499 5°O} 1,249,434,101)1,185,448,040 
-| 132,609,540) 16) 111,2¢ 90 93,268,516 
49,422,540 817 46, 196,079 40,102,380 
24,949,566 9 5,779) = 14,571,801 
7,648,063 ri “O10. "542 +23°2 0.208:505 5,722,829 
4.951.171 4,068,805 135 4,067,826 3,380,753 
4,350,308 31354780) 29°7 4,024,470 3,861,675 
Rochester oGnhéss-oneed 3,490,510 8,217,674 +8°5; 2,667,624 2,000,802 
Beranton .........00++ 2,061,294 565, +31°7 689,¢ 1,109,452 
IEE sec tnpasteainns ) 610, 396 1.158,923] +35°5 1,372,527 1,185,087 
Wilmington........... 75, 1,213,809) "1 265,7 1,206,579 
MEINE 22. cc0ccsssecee 1'036,305 1,034,745 | See? Bier 
Wiikes Barre.. 1,021,736 74,355] +163 1,010,396 751,905 
heeiing .......... 71,003 644,355) 22°8} "750,818 665,329 

inghamton.......... 597.2 200) 472,100 26°5 482,400) \. 
Greensburg........ .. 537,286 816,015) 0°8 401,167 $15,613 
Becccccccoces- co ¥ 480,400} = +5°2) 531,614 336,085 
Me tabnets nscseddshes 564,584 463,601 tees 433,197) eosecees 
Franklin ee 2 207,452 224.360 “5 269,011 ceed 
Total Middile..... ..{1,822,402,811 1,022,402,811] +521) 1,454,113.095) 1,350,653,136 





























Week ending August 5 

















































































































—_ 
Careney Ss 1905. wos. | Or] ayos. 1902. 
3 3 0 S 3 
aecccscececees| 144,969,014) 118,287,521] +22°6) 125,212,041) 117,660,652 
6,134, 100 6,024,600} +1°8 6,040,500 857, 200 
8,067,202 3,385,140} —6°6 2,613,062) 2,635,207 
2,212,505 2,168,453) +2°0 2,019.5: 535,86 
1,645,045 1,270,205 29°8 1,421,553 ,460, 
1,377,422 1,154,723 igs) 1,584 639,14) 
1,686,335 1,644,009) +20 1,590,93' 
611,508} +312) 687817 804,76 
510,373] —215 34, 2f 518,445 
411,052} +273) 507.6 410,15 
525.169) —13 0 493.53 829,34 
Total New England 135,802,753} 4-20 2] 142,605,714) 184,018,410 
161,285 312) +20°4) 155,227, 154, 
24,299,500} —3*é 21,741, 18,076,10 
+26 15,605,250 1 
+21'1 11,414,367 11, 02 
Milwaukee +09 6,023,061 6,846,840 
Indianapolis. —l1 6,172,827 4,9 ee 
Columbus. +146 4,626,100 4,207, LX 
Toledo. 1H 8,520,307 679, 78C 
Peoria... 20° 2,710,493 595,2 
Grand +194] -1,9N2\327] 1,588,727 
Dayton........ tS tered 1 oe 
Evansville. 25'S) 183, fe 
Ton. —24'8) 620,100 606,500 
spriugtield, ‘iil: +3°9 672,702 623,823 
oungstown.... 7” C36 "755,224 51. 
Kalamazoo......++..-- 100 657,420 475.2u2 
L@XINMUON .....0000.0s —v'U 484,045 484,215 
Canton.....+6 as —26°8 597,837] 418.812 
Rockford...... +25'0 863, 337.1 
Springfield, O. 182 424,472 883,281 
Bloomington . Sl 8Y3,423 83,231 
uincy .....-... 801,04 —09 74,260) 76,57: 
as. cnkddienne sas 8z9,880] +0°8 319.200 357,490 
Mansfield .. +. steones 197,806) 57'S 251,507 181,254 
Jacksonville .......... 268,857) +02 243,465 208,153 
Jackson....... aianasina 216,770) +-15°4 202,032 163,745 
Ann Arbor..........- 88.917] +25°S 90,103 70,237 
Fort Wayne... Not include/d in to/tal. 
South Bend 374,053|Not inetade}d in to/tal. 

Total Mid. Western | 281,¥68,146| 244,117,144) +15°5) 289,128,466) 231,784,079 
San Francisco ........ 37,382,605} 29, ys te Big erty wy ty 4 
8 Angeles.......... 4 é 144,961 851, 
a aswvldz| Too} g.avi'245] B03 G19 

tt t 2,705,056 OO 5 2,608,672 ,025, 887 
salt aks Sse ROO 31392 356] f2i1] $491,045] 2/804 "240 
Spokane ....eseeeeeeees 2,255,510) +184 2,400,883 1,832,817 
Tasgune.. 1674,243] 4777| 1,558,182) 1,190,715 
Helena es 04 432,564 685, 
Fargo......... x 417,117 430,879 
Sioux Falis.... i 227,622 273,600 

Total Pacitic. ~ 6B, ial, (Bae 51,115,086) +35°3|~ 61,007,473| 42,332,070 
Kansas City... 22,583,426] 21,592,026] +4°6) 23, 850,271 20,858,704 
cw aed 13,085.051 2,00 +H 2 11,689 712 
428,015 33" 6,550,140 
: 33. 5, 
4,350, 
3,784, 
2 
Sioux City L 
Tope 1, 


Davenport . 
Wichita....... 
Colorado Springs 
Cedar Rapids. 
Fremont . 












Not include d in to 


































































































































| erry 

Total other West’rn 00,885,582) +1271] 68,460,788] 69,246,903 
St. Louis....... aeve - 0s 46,720,315 +4°0 46,834,913 42,293,712 
New Orleans.......... 10,563,666 +776) 10,315,282 8,918,818 
Louisville... ....+-++++ 10,914,335 +6'1 10,142,063, 9,116,593 
Houston ... 4. 358,046] +2271 5,656,844 5,000,000 
GAlVOStON ....0sceceee- 500) +40°3 2,641,000 1,774,500 
Richmond............++ Tis 3,039,093 8,752,000 
Savannah.........+...- 2,8: 47°6 2,245,775 2.0% ),681 
Memphis .........+...- 2.758.448] +17°7 2,712,856 2,036,983 
Atlanta... 2,384,685] +15" 2,192,762) 1,002,054 
Nashville. 2'606, 401, +92 2,573,907 1,680,672 
Nortolk..... 1,425,377 30°1 1,453,113 1,818,021 
Fort Worth. 1,457,204 82°) 1,601,087 1,859,475 
Birmingham . 1,063,564 377 1,073,775 965,856 
Knoxville ........+.--- 1053056] +21°3 1,068,517 675,165 
AUGUStA,....eeceereeee rat Sus! +469 700,258 605,320 
Little Rock............ 317,336) --28'2 745,115 7,550 
Charleston...........+ 736 528 +3°5 TLTBO2| anne eens 

Pisskebesastececesd 219,195] +87" 555,000 662,000 
Chattanoowa.......... $78,035) +03 827,153 561,000 
Jacksonville .......... 743,432] +45'1 552,040 850,729 
Columbus, Ga......... 955) 207,047) 176) sae dua onsbaibe 
Mobile ............0004 1,031,795] Not inciude/d in to/tal. 

Total Southern ..... ~J20,043.805| ~~ 100,782,069) +19°S| 98,557,854) 86,151,487 

Total alll .....<cco.0e: 2.525,073.486] 1.790.698 982} +41°0}2.048,019,290) 1,913.217,975 

Outside New York..| 88¥,424,¥87| 707,770,843) +0°3| 790,485,180) 727,709,039 

CANADA— 
Montreal ....... geseeee 27,837,802 19,304,462 43°5 19,449,841 10,147,054 
Toronto .... eee 19,016,545 14,522,191 fan 12,915,176 10,1 wuis17 
Winnipeg. 7,847,951 6,013,884) +80 4,305,312 5,00 
dalifax 2,100,060 2,434,780) 157 .184,2' 
Ottawa.. O74 4 2,040,76%| +31°1 2,161,813 

uebec... 1,718,360 1,619,011) +671 1,851,156 

ancouver.. 1,669,761 1,475,446 13°2 1,472,349 
Hamilton. 1,350,612 1,086,167 24°3 1,187,168 
St. John.. 1,076,602 982.36) +96 1,127,119 O 
London . 1,085,009 836,349 224 42,188) 700, 
Victoria .. ae 581,130) 697,851| —16°6 5,364 602,449 

Totei Canada. 06.U58 200) 61,154,178) +80°0) 48,001,754] 42,356,683 
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THE FINANCIAL SITUATION. 


The week has been notable for the extreme pessimism 
which has prevailed with reference to the prospect of 
peace growing out of the deliberations of the present 
Russian and Japanese Congress; the expectation of a 
settlement has appeared more doubtful in general esti- 
mation than at any previous moment, As the week ends, 
however, and Japan’s proposals have been delivered, the 
idea of breaking up within a few days and going home 
with nothing accomplished is lesg popular, Indeed, it is 
quite possible now that the discussion will be prolonged, 
and if the war situation should for any reason look more 
desperate to the Russians, and the revolutionary spirit in 
Russia become more uncontrollable—both of which may 
happen at any time—better progress towards a settlement 
may be quickly attained. 

If asked why has the feeling of pessimism been so gen- 
eral, we should answer that the two belligerents are 
wrongly placed and do not appear here in their correct 
characters, That seems to be the result of the circum- 
stance that neither party is suing for peace. A desire to 
settle differences has not brought the antagonists 
together. It was the opinion of the nations of the world 
that the war had been continued long enough; that and 
the initiative of the United States have led up to and 
induced the conference. Russia has not the remotest 
idea that she has been whipped—her thought is that 
Japan is nearing that situation. Exhaustion, she 
urges, is her test of the struggle, and Japan is 
strenuous for peace because she is nearing that 
state. Russia’s reliance and boast is that she has mil- 
lious upon millions of undeveloped resources which she 
has not touched yet, and that her people are ready to 
sacrifice all if the need arises. Her claim of these 
boundless resources reminds one of the Southern colored 
man our readers have all probably heard about who 
was upbraided for not finishing his job. The reply was, 
there’s plenty of time for that, massa. Why, it is 
only noon now, the day is only half gone, and there is 
to-morrow “that is not even tetched yet.” One can 
readily see that the offer in each of these cases is equally 
unsubstantial and visionary, the promisor back of the 
offer being in both cases without credit, while the secu- 
rities proposed lack the exchangeable and mobile quali- 
ties—incidents inseparably appertaining to the money 
market. 

We have said above that the pessimism prevailing at 
the opening of the Russo-Japanese Congress and the be- 
lief in a speedy end of the deliberations is much less 
general since the substance of Japan’s offer of settlement 
has become known. The truth is, those proposals de- 
livered to the Russian envoys on Thursday are a marvel. 
Coming, as they do, from a belligerent who has never lost 
a battle on land or sea, and made to its antagonist, who 
has in the struggle become incapacited for further war- 
fare by its losses in men, material, and credit, they seem 
like an actualharbinger of peace. Japan has thus proved 
herself not only first in war and first in clearing the way to 
an honorable arrangement, but that its diplomacy is that of 
a master, One very important point she has gained is 
that she has deprived Russia’s representatives of the 
opportunity to fire that nation by pronouncing the con- 
ditions harsh and by going home in a week, declaring 
peace on such proposals impossible. That seemed to be 
the intention, but it has been thwarted. 


Government crop reporting, so far as it relates to! 
cotton, is in a transition state. The old channels for; 
imparting information to the public from month to 
month respecting that staple have been in a considerable 
measure put aside and substitutes adopted which do not: 
meet the conditions of the problem and give results 
incapable of intelligent comparison with former years, 
The change is a laudable attempt to eliminate evils that 
established themselves, and before discovered had 
got a lusty growth inside the department. In the 
excitement over this discovery and when the wrongdoing: 
by employees was believed to be more widely extended 
and of a worse type than has as yet been proved, the 
new arrangement was establised. No doubt making 
merchandise of the figures about to be given to the pub- 
lic and furnishing previous knowledge of them for a con. 
sideration to dealers and speculators is thoroughly vic- 
ious and calls for treatment radical enough to put an 
absolute end to the practice. That has been accom- 
plished, and if it covered the whole situation no 
criticism would be required. In making the new 
arrangements, however, the old forms have been, 
so completely exterminated as to put the new 
results out of relation to the figures of past years, 
This is a great loss and was done because the icono- 
clasts had in mind the existence of another practice— 
even worse than the one described—which they wished’ 
to reach; we mean the preparation and issue of false 
cotton crop reports with the intention of deceiving the 
public, That, we are pursuaded, never was done ; there 
is no real proof of it and no temptation for such work 
could exist. The Government figures are merchantable 
because they possessed the known quality of being cor- 
rect; and to intentionally make them false would make 
them unmarketable and valueless. 

We would not lay stress upon this point were it not 
that the individual judgment—the personal element 
which is essential to correct cotton-crop reporting—had 
been put out of existence by the Department’s new ar- 
rangements, Moreover, it seems probable that the new 
system was designed for and intended to remove the 
feature of personality in crop reporting, it being assumed 
that it would lead, or had led, to the production and issu- 
ance of untrue reports. The truth is, cotton-crop reporting 
never was and never can be demonstrable like a problem 
in Euclid, Put it into that shape and it has no value. It 
must be a live thing. It is based only on opinions 
of individuals, and these can be interpreted not 
by simple addition, subtraction and averages, but by a 
controlling mind—an individual of good judgment, thor- 
oughly familiar with the kind of information he is hand- 
ling. 

Very likely the kind of work we refer to has not 
been the system supposed by some to be in use in the 
Department. Many people not in the trade very likely 
have assumed that letters of inquiry were sent out to @ 
vast number of correspondents, and that the report made 
to the public was an exact aggregate or average of! 
the contents. There have been statements recently’ 
issued by the Government which seem to war- 
rant that interpretation as the new system now in use. 
We have in mind the statement which claimed that let- 
ters for information were sent out to seven classes of 
citizens in fhe South and the responses from these seven 
sources were separately aggregated, which aggregates 
were again brought together and a final result obtained 





and issued for the public use, If that is the present pro 
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cess, why should not the seven separate aggregates be 
given to the trade? Buyers and sellers of cotton are as 
fully capable as the Department is of adding or averag- 
ing them as the need may be; the report, too, would 
seem in that way to become far more luminous. We do 
not suppose that any significance attaches to the fact 
that the mysterious number seven was made the divisor 
of the population of the Southern States. We presume 
it was accidental. It imparts acabalistic air to the ar- 
rangement which the curious might find a certain inter- 
est in following up. 





The boycott in China on American goods has come as 
a great surprise at all industrial centres of the world. 
Kicking back in that quarter was the last thing any 
white man had anticipated. We and the other nations 
of the world had become by long habit accustomed to say 
to China do this and do that and they have done it; to estab- 
lish at our own sweet will within her borders spheres of 
influence, and even to occupy and take possession of the 
best of her domain, until these depredations under a long- 
continued custom, submitted to by China, grew into a 
kind of right inherent in the leading nations of the 
world, Suddenly and without any warning China has 
startled Western rulers and people by declaring in that 
most emphatic way, by a boycott, that she is no longer 
to be trodden upon; that she will treat other nations no 
better than they treat her. 

This modus vivendi, new for China, has assumed 
shape in her relations with the United States by taking 
issue with the barbarous methods that have been used in 
enforcing the Exclusion Act. She virtually says that it 
the United States wants her trade it must no longer 
treat her people visiting our country in the manner it 
has been doing. Wu Ting Fang, formerly the Minister 
of China at Washington, in an interview at Pekin pub- 
lished in the “Sun” of August 10, states that the move- 
ment against Americans was thoroughly organized, and 
participated in by the best and most representative 
Chinese. He adds that the extent of the movement and 
the depth of feeling manifested not only included mer- 
cantile classes but others, and even women, on all of 
whom the existing regulations pressed with severity. 
Merchants, travelers for pleasure and _ others, 
who, while nominally admittable under the Act, 
are forced to undergo examinations, have been detained 
by the authorities while credentials are being ex- 
amined, compelled to consort with a low class of coolies 
in a common shed, unable to communicate with friends, 
without being even allowed to secure the services of any 
one to protect their interests which were being invaded— 
in a word, subject to indignities which no American would 
submit to, We hope the boycott will be successful not 
only in correcting the method of executing the Exclusion 
Act but also in correcting many features of the Act. 





On the whole President Roosevelt gave sound, tem- 
perate and sensible advice to the anthracite coal miners 
in his speech at Wilkesbarre on Thursday. The matter 
is of some importance because apprehensions had existed 
lest some unguarded utterance of his might be used by 
the Miners’ Union as the pretext for the inauguration of 
another strike like that which proved so disturbing in 1902. 
From the newspaper accounts of the speech, it would ap- 
pear that the President took particular pains not to give 
ground for anything of that kind. His remarks were 
all general in their nature, and we doubt if any one will 


be inclined to take exception to what he said, either from 
an ethical or an economic standpoint. He laid great 
stress upon the advantage and merit of self help—a 
favorite theme of his, and good doctrine, too, In the 
last analysis, he argued, the factor most influential 
in determining any man’s success must ever be the 
sum of that man’s ¢wn qualities—his knowledge, 
foresight, thrift and courage. The wage-earners belong 
in the same category as other classes of the population in 
that respect, and everything possible should be done to 
encourage a spirit of self respect, self restraint and self 
reliance, The individual “must stand up manfully for 
his own rights; he must respect the rights of oth- 
ers; he must obey the Jaws and he must try 
to live up to those rules of righteousness which are 
above and behind all laws.” The only remark that can 
be construed as having even a remote reference to the 
miners’ organization and its work was his declaration to 
the following effect: “I strongly believe in trade unions 
wisely and justly handled, in which the rightful purpose 
to benefit those connected with them is not accompanied 
by a desire to do injustice or wrong to others, 
I believe it the duty of capitalist and wage-worker 
to try to seek one another out, to understand each the 
other’s point of view; and to endeavor to show broad and 
kindly human sympathy, one with the other.” It will be 
observed that there is nothing militant in all this, In 
fact it is the kind of advice that might come from a mild- 
mannered dominie any Sunday morning. It would not 
be at all strange if strike talk should be at a discount 
hereafter. At any rate, the public mind is now greatly 
relieved. 





There is occasion for felicitation over the bright pros- 
pects of abundant harvests the present season. The new 
Crop Estimating Board of the Bureau of Statistics of 
the Department of Agriculture, which now makes up the 
monthly report of condition, issued its August report at. 
noon Thursday, bringing the results down to the first of 
the current month. The figures foreshadow very large 
yields of those three leading cereals—corn, oats and 
wheat, provided that no untoward developments occur 
between now and harvest time. Of course there is still 
time for considerable damage to corn, but as regards 
wheat and oats large yields would seem to be 
practically assured. Even as concerns corn, the 
period of most serious damage (judging by past ex- 
perience) would seem to be past, except that 
an early killing frost is always among the possibilities. 
The Bureau report confirms the advices of private par- 
ties in showing that the condition of corn improved dur- 
ing July, the average August 1 being stated 89, against 
87-3 July 1, which latter was also the average August 1 
1904, On August 1 1903 the average was only 78:7, 
and yet that season the United States harvested a corn 
crop of 2,244 million bushels. On the basis of the higher 
average of condition the present year, it is estimated 
that the 1905 yield will be between 2,600 and 2,700 
million bushels. Last year’s corn crop, it may be re- 
called, was reported as 2,467 million bushels. Whether 
or not the extreme figure given shall be realized, present 
indications are that the 1905 corn yield will be one of 
the very largest on record if there are no adverse devel- 
opments. j 
The oats crop will also be one of the best ever made, | 
the average of condition for that crop August 1 1905, 





being given as 90-8, against 86-6 August 1 1904, 79-5; 
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August 1 1903 and a ten-year average of 83-7. Last 
year’s oats crop approximated close to 900 million bushels. 
The present season, it would appear, the yield will be 
well above that figure. The winter-wheat yield is esti- 
mated by the Department itself at 424,400,000 bushels, 
which compares with an actual harvest (according to the 
Agricultural Bureau) of 332,935,346 bushels. This 
shows an increase of over 91,000,000 bushels. But the 
spring-wheat crop also promises to be much larger. The 
Bureau gives the lie to the reports of damage 
from rust, so industriously circulated during July, 
when it indicates only a slight impairment of 
condifion in spring wheat during the month, giving 
the average August 1 89-2 against 910 July 1. Last 
year the average August 1 was 87-5, but subsequently 
prospects were seriously blighted and September 1 1904 
saw the average down to the extraordinarily low figure 
of 66-2. Thus far in August nothing has occurred to 
suggest the likelihood of any serious impairment the 
present season. The agricultural prospect is favorable, 
too, in nearly all other respects—for instance, the con- 
dition of pasture August 1 being 96.1. We need say 
nothing as regards cotton, as the Bureau makes no re- 
port on that crop at this time. 





Substantial reduction occurred in July, as in June, in 
the output of iron, and this circumstance no doubt lies at 
the basis of the renewed activity in the iron and steel 
markets which is now again noted. The “Iron Age” 
computes the make of pig iron for July at 1,741,935 tons, 
as against 1,793,289 tons in June and comparing with 
1,963,717 tons in May, 1,922,041 tons in April and 
1,936,264 tons in March. What looks like an 
unfavorable feature on the surface is that stocks of 
the so-called merchant furnaces have again increased, 
notwithstanding the reduced output. But comparisons 
of this kind may be easily misleading on occasions like 
the present. The addition to stocks was smaller than in 
the month immediately preceding. Allowing for that 
fact, the apparent consumption of the iron made by the 
merchant furnaces was really larger in July than in 
June, the comparison standing 601,618 tons against 
569,140 tons. Moreover, we see the “Iron Trade Re- 


view” of Cleveland notes that while there has 
been an increase in the’ stocks held by the 
merchant furnaces, reports indicate that large sales 


have been made for future delivery and both the 
“Tron Age” and the “Iron Trade Review” regard it as a 
factor of considerable importance that the United States 
Steel Corporation has announced it may re-enter the 
market as a purchaser of pig iron for September delivery. 
The “Age” says it is understood that with its furnaces 
running at the present rate, the Steel Corporation is 
drawing upon its stocks at the rate of about 20,000 tons 
per weck, and that if this continues, the level of what is 
considered safe as to its stock of iron will be passed. The 
whole matter, therefore, resolvesitself into the question of 
the probable continuance of the demand for the finished 
forms of iron and steel, which constitute the chief 
products of the steel companies. Here there are no 
signs of any let-up. An unfavorable development, of 
course, is the strike which has just been ordered by the 
International Association of Bridge and Structural Iron 
Workers against the American Bridge Company, and 
which, it is estimated, will involve about 10,000 working- 
saen. The strike had its origin in a refusal of the Amer- 


union at Hartford that it compel a sub-contractor to 
discharge his non-union men. While this strike may 
delay building operations in certain directions for a 
time, it is not expected that it will otherwise have 
any serious consequences. The defeat of the strikers 
is accepted as a foregone conclusion. 





New dividend and interest distributions are still the 
feature in railroad affairs, and we have an indication the 
present week of the prosperity which Southern roads are 
enjoying, in the action of the Central of Georgia Ry. with 
reference to dividend distributions on its different issues 
of income bonds. There are three classes of these in. 
comes, the first preference incomes for amount of 
$4,000,000, the second preference incomes for 
$7,000,000 and the third preference incomes for 
$4,000,000, making, therefore, $15,000,000 altogether. 
The first preference incomes have had dividends of larger 
or smaller amount for many years, but it was not until 
October 1904 that the first payment was made on the 
second preference incomes, and this amounted to only 
2 percent. The third incomes have never had any re- 
tarn. Now the company has declared the full 5 per cent 
on the whole three classes of incomes, calling for $750,000. 
Earnings of course fully justify the step. In fact the in- 
come of the company has increased in a very noteworthy 
way the last three years. Thus gross earnings for 
the twelve months ending June 30 1905 were $10,135,- 
055 against only $7,750,691 three years before, in 
1901-02, while the net income in the latest year was 
$2,965,453 against $2,151,855 in 1901-02. After allow- 
ing for the fixed charges, a surplus for dividends re- 
mained on the operations of 1904-05 of $854,517. The 
dividend call for the three classes of incomes, as already 
stated, is $750,000, leaving, therefore, a balance over and 
above the requirement for the purpose of $104,517. 





There was no change in official rates of discount by 
any of the European banks this week, and, compared 
with last week, unofficial or open market rates were 
firmer at London, easier at Paris and steady at Berlin 
and Frankfort. 

The notable features of the statement of the New York 
Associated Banks last week were the large loss ot $3,797,- 
100, instead of the expected gain, in cash; an expansion 
in loans to the maximum on record, and a decrease in 
the surplus reserve of $3,142,450, to $12,163,525. The 
statement of this week should reflect, among other items, 
the transfer hither from San Francisco of $210,000 and 
hence to New Orleans of $350,000. 





There were this week indications in the payment by New 
York banks to the Sub-Treasury of considerable sums for 
account of their correspondents that the indirect move- 
ment of money for crop purposes had begun. In order to 
avoid the expense of the transportation of currency from 
New York, early in the crop-moving season, banks who 
are depositories of Government funds instead of remit- 
ting to the New York Sub-Treasury their receipts from 
collections of internal revenue, in excess of the amount 
for which the banks are bonded, retain such excess and 
satisfy the Government’s requirements by directing their 
correspondents in this city to pay over, out of their 
balances on deposit therewith, the sums representing the 
excess receipts. The cash is thus made available to 
meet requisitions from the interior banks’ correspond- 
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hence, in the manner above indicated, constitutes part 
of the season’s movements of currency. 

Money on call, representing bankers’ balances, loaned 
at the Stock Exchange during the week at 2 per cent 
and at 14 per cent, averaging a fraction more than 1} 
per cent. Banks loaned at 1? per cent as the minimum, 
but no business was reported by trust companies. On 
Monday loans were at 2 percent and at 1} per cent, 
with the bulk of the business at 2 per cent. On Tuesday 
transactions were at 2 per cent and at 14 per cent, with 
the majority at 1? per cent. On Wednesday loans were 
at 2 per cent and at 13 per cent, with the bulk of the 
business at 2 per cent. On Thursday transactions 
were at 2 per cent and at 14 per cent, with the 
majority at 12 per cent. On Friday loans were at 2 per 
cent and at 13 per cent, with the bulk of the business at 
2 percent. Time contracts on good mixed Stock Ex- 
change collateral were quite freely offered for all periods 
until Thursday, when a firmer tone developed as the re- 
sult of a better inquiry from speculative interests, and the 
feature was a rise in the rate for over-the-year loans to 4 
per cent, against 3} per cent early in the week. Quota- 
tions at the close were 3 per cent for sixty days, 34 per 
cent for ninety days, 34 per cent for four and 4 per cent 
for five to six months. Commercial paper is in good 
supply, with a moderate demand, and rates are 4@4} per 
cent for sixty to ninety-day endorsed bills receivable, 
44@44 per cent for prime and 44@5 per cent for good 
four to six months’ single names. 





The Bank of England rate of discount remains un- 
changed at 24 per cent. The cable reports discounts of 
sixty to ninety-day bank bills in London at 2@24 per cent. 
The open market rate at Paris is 14 per cent, and at 
Berlin and Frankfort it is 24@24 percent. According to 
our special cable from London, the Bank of England 
Icst £586,826 bullion during the week and held £36- 
297,329 at the close of the week. Our correspondent 
further advises us that the loss was due to imports of 
£160,000 (of which £100,000 from Egypt and £60,000 
from Malta), to exports of £150,000 (wholly to South 
America) and to shipments of £597,000 net to the in- 
terior of Great Britain. 





The foreign exchange market was dull and heavy early 
in the week, growing more active and stronger on Thurs- 
day, influenced by a better demand. The closing on 
Monday of the London market will account for the in- 
activity on that day, and the business was chiefly confined 
to commercial bills against cotton, of which there was the 
usual good supply early in the week. These, however, 
were promptly absorbed, and, in the absence of a demand 
for remittance, rates for all classes of exchange fell off on 
the following day, and the tone was heavy on Wednesday, 
infiuenced by offerings of security drafts and also by a 
renewal of operations in finance bills encouraged by a 
firmer rate for over-the-year money. On Thursday the 
market recovered and then there was a noticeable demand 
for short which was partly attributed to requirements for the 
remittance of the proceeds of the Japanese loan that was 
negotiated in April, some of the bills which were bought 
having been traced to bankers acting for Japan. It was 
stated in the CHRONICLE of June 10 that the balance 
of this loan which was turned over by the syndicate 
after its negotiation had been temporarily placed in our 
market on call with banks and trust companies. The de- 
cline in the rates for call loans has now made the reten- 


—= 
tion of this money here less desirable and it is asserted that 


itis being transferred through exchange drafts to London, 
where it can be employed to better advantage. Bankers 
who have observed the movement do not regard it as im- 
portant, for the demand for exchange for this purpose 
seems to be intermittent, indicating that it is dependent 
chiefly upon market conditions, purchases being gener- 
ally made when rates are low and the inquiry relaxing 
when rates recover. There was some demand this week 
for sight drafts incident to the extension of maturing 
finance bills, and it is expected that such operations will 
become important towards the close of the month. Gold 
received at the Custom House during the week 
$19,107. 
~ Nominal quotations for sterling exchange are 4 85} 
for sixty day and 4 874 for sight. Rates for actual busi- 
ness on Monday were unchanged, compared with those 
on Friday of last week, at 4 8480@4 8490 for long, 
4 8655@4 8660 for short and 4 8680@4 8690 for cables. 
On Tuesday the tone was heavy at a decline of 10 points 
for long, to 4 8470@4 8480, of 5 points for short, to 
4 865004 8660, and of 10 points for cables to 4 8675@ 
4 8680. On Wednesday, while long was unchanged 
short was 10 points lower at 4 8640@4 8655 and cables 
were off 5 points, to 4 8670@4 8680. On Thursday 
there was a recovery, long advancing 5 points, to 
4 8475@4 8485, short 15 points, to 4 8655@4 8660, and 
cables; 10 points to 4 8685@4 8690. The market was 
firm on Friday at an advance of 10 points for short and 
for cables. 

The following shows daily posted rates for sterling 
exchange by some of the leading drawers. 


DAILY POSTED RATES FOR FOREIGN EXCHANGE, 
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The market closed on Friday at 4 8470@4 8480 for 
long, 4 8665@4 8670 for short and 4 8695@4 87 for 
cables. Commercial on banks, 4 8440@4 8450, and 
documents for payment, 4 833@4 8485. Cotton for pay- 
ment, 4 8337@4 837, cotton for acceptance, 4 84400 
4 8450, and grain for payment, 4 8480@4 S485. 





The tollowing gives the week’s movements of money 
to and from the interior by the New York banks. 




















Week ending Aug. 11 1905, Received by | Shipped by | Net Interior 
N. Y. Banks.|N. Y. Banks. Movement. 
CUFTENCY . cccccccccccccccccccccccccces $6,149,000 $3,114,000 | Gain. $3,035,000 
GIA. .ccccccccccccccccccccccccccccccoes 742.000 592,000 | Gain. 150,000 
Total gold and iegal tenders....| %6,891,000 $3,706,000 | Gain. $3,185,000 





With the Sub-Treasury operations the result is as 
follows. 





Out of Net Change in 


Week ending Aug. 11 1905. Into 
eat Banks. Bank Holdings. 


Banks. 








$3,706,000 | Gain. $3,185,000 


Banks interior movement as above} $6,891,000 
25,350,000 | Loss. 2,000.000 


Sub-Treasury operations.. see] 23,850,000 
Total gold and iegal tenders ...| $30,241,000 


The following table indicates the amount of bullion in 














29,056,000 | Gain. $1,185,000 








the principal European banks. 
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Aug. 10 1905, dug. 11 1904, 


low as $25,000. In the second place, the Act provided 





Gold. Silver. Total. Gold. Sdver. Total. 


for the refunding of a good part of the public debt of the 





£ z£ £ £ 


United States by the issue of the new two per cent con- 


z £ 
t seve] 96,207,820]... 000 98,297,829] 34,956,050] ....... 34,956,050 i g . ° 
pe Ren nig rm Bere: Rann Red Bem pee sols, : This change was favorable to the growth of cir. 
any.. | 35,507,000} 11,866,000} 47,463,000} 4,065,000] 11,960,000] 46,034,000 | culation, since it furnished new bonds as the basis for the 


Beene. 113,008,000] 5,889,000} |18,8¥7,000] 94,785,000] 8,658,000] 103,443,000 


‘Aust.-Hlus. | 46,709,000] 12,724,000] 59,517,000] 16,307,000] 12,061,000] 58,968,000 | BOtes carrying a relatively low premium in place of the 
Spain .......] 14,800,000) 22,286,000) 37,181,000) 14,749,000) 20,286,000} 34,077,000 | old issues of bonds, many of which had commanded a 


Italy ........ 24,521,000} 3,306,700} 27,827,700] 18,130,000] 3,176,500) ~1,306,500 
Netherl’ds..| 6,492,500) 6,199,500} 12,692,000] 5,470,700} 6,420,700} 11,900,400 
Nat. Belg.. 3,280,000} 1,640,000} 4,020,000] 3,141,333] 1,570,667] 4,712,000 








Tot. woek.. ./#0,127,236/ 108,313,930] 507,441,175] 550,539, 100,030,428} 168,570,363 
Tot. prev. ..105.921,008] 18,706,624 |504,627,632! 58,647 | 111,015,049] 460,662,677 





























THE INCREASE IN NATIONAL BANK 
CIRCULATION. 


No feature of modern financial history in the United 
States is more noteworthy than the way in which the 
outstanding circulating notes of the national banks has 
been added to in the last few years. The fact that the in- 
crease has been going on month by month and year by 
year is of course a familiar one. We imagine, though, 
that to most persons it has come as a surprise to find that 
in face of the large previous additions the upward move- 
ment is still continuing in progress at the same rate as 
before—in fact, at a somewhat larger rate. In the month 
just passed—July—the further increase, for illustration, 
was almost nine million dollars, raising the total of out- 
standing notes to over 500 million dollars—$503,971,395. 
This covers both the notes secured by bonds and those 
secured by legal tenders; but as the latter really repre- 
sent notes in process of retirement (for the taking up of 
which the legal tenders have been deposited), the latter 
must be deducted in order to get at the total of circula- 
tion voluntarily being maintained. On July 31 the 
amount of legal tenders held by the Government for the 
redemption of notes in process of retirement was $32,- 
355,624, leaving, therefore, $471,615, 771 of live circula- 
tion. On this last basis comparisons with previous years 
furnish a true guide to the course of the movement. 

Going back to the first of January the present year, we 
find that the aggregate of notes secured by bonds at that 
time was only $431,841,785, making it apparent, there- 
fore, that in the seven months since then the addition has 
been alinost 40 million dollars, Extending the comparison 
still further back, the contrast becomes yet more striking. 
‘Taking, as a starting point, March 14 1900—the date when 
the new gold-standard bill became a law—it is discovered 
that at that date the aggresate of outstanding bonds was 
no more than $216,374,795, as against the present total 
of $471,615,771. In other words, in this period of less 
than five and a half years the volume of the outstanding 
circulation based on bonds has more than doubled, the 
addition reaching over 255 miliion dollars, 

Secretary Shaw is quite generally considered as en- 
titled to chief credit for this great expansion in bank cir- 
culation, and he has certainly sought in every conceiv- 
able way tostimulate the taking out of new notes. In 
reality, however, the contributing causes have been 
many. At the outset it should be observed that the 
-Act of March 14 1900 just mentioned furnished itself 
the basis and the inducement for the subsequent expan- 
‘sior That Act made some very material changes in 
the .aws with regard to the organization of national 
banking institutions and the requirements concerning 
circulation. In the first place, one of the amendments 
sought to encourage the formation of small banks, 
authority being given for the incorporation under certain 


very high premium—that is, less of the investment now 
has to be tied up in premiums. In the third place the 
new law allows the banks to issue notes up to the par 
value of the bonds deposited, whereas before the limit 
was only 90 per cent. Finally—and this was the most 
important change of all—the 1900 enactment provides that 
on deposits of the new twos the tax on circulation shall be 
only one-half of one per cent per annum, as against the 
one per cent previously imposed. 

It will be seen that we have here some broad and far- 
reaching alterations in the conditions affecting the banks 
and the desirability and profitableness of the operation 
of taking out notes. As national associations are 
obliged to deposit Government bonds as a preliminary to 
organization, the increase in the number of such associa- 
tions made an expansion in circulation inevitable in any 
event and the added inducements oftered under the new 
law for taking out notes furnished a still further stimulus 
in the same direction. One hardly appreciates the 
extent to which new banks have been organized except 
when confronted by the actual facts upon an examina- 
tion of the figures. On March 14 1900 the aggregate 
number of national banks in the United States was only 
3,617. To-day the number is 5,772, showing an addi- 
tion of over two thousand—2,155. At the earlier date 
the authorized capital was $616,3038,095. Now it is 
$807,622,875. 

To all this has been added the influence of the action of 
the Secretary of the Treasury. It will be remembered that 
in 1902, when stringency developed in the money market 
and the Government was at a loss how to reduce its ac- 
cumulating cash, Mr. Shaw so construed the statutes as 
to find permission to accept other classes of bonds besides 
those of the United States as security for Government 
deposits in the banks. The purpose of course was to en- 
large the volume of these Government deposits in the 
banks, thereby returning to the channels of trade some 
of the moneys which the Government was withdrawing 
from them by reason of the large excess of its receipts 
over its current disbursements. The other classes of 
bonds referred to, however, were only accepted on one 

express and distinct condition. The Secretary announced 
that he would allow the substitution of bonds other than 

U.S. bonds for part of the two per cents held as security for 
Government deposits, provided that the U. S. bonds 

thus released should be made the basis of new bank-note 

circulation. 

The policy then inaugurated has been undeviatingly 

pursued ever since, and Mr. Shaw has lost and is losing 

no opportunity to get the banks to add to the total of 
their outstanding notes. For instance, in the official an- 

nouncement inviting bids on August 25 for $1,500,000 

4 per cent coupon gold temporary certificates of indebt- 

edness of the Philippine Islands, there is repeated the 

declaration contained in previous offerings of Philippine 

bonds—namely that the new obligations will be accepted 

at par by the Treasury Department in substitution for 

United States bonds now held as security for deposits on 

condition that the Government bonds thus released be 
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There has been still another circumstance operating to 
promote the increase in bank circulation and which lat- 
terly has been an extremely potent element in the same. 
We refer to the diminution of Government deposits in 
the national banks. This diminution is the result of the 
changed aspect of Treasury finances. The Government 
is no longer contending with accumulating revenues. 
On the contrary, the problem which it now faces is how 
to provide for recurring deficits. That is to say, the de- 
mands upon its cash resources have for some time been 
ruaning in excess of the new supplies of cash coming 
into the public exchequer, making it hence necessary for 
the Treasury to draw upon its deposits in the banks, 
With the drawing down of these deposits a large amount 
of Government bonds previously held as security for the 
saine has been released, and the banks finding them no 
longer available for obtaining Government deposits have 
used them as the basis for the issue of new notes. The 
importance of this circumstance will be understood when 
we say that on August 1 1905 the aggregate of Govern- 
ment deposits held by the national banks was only $65,- 
715,119, against $168,047,061 so held on December 1 
1903, a decrease, it will be observed, of over 102 mil- 
lion dollars, 

Naturally, the question which comes up is whether, in 
view of the tremendous expansion in circulation that 
has already taken place, the Secretary will be justified in 
sontinued resort to extraneous methods, so as to add still 
further to the volume of notes. Some erroneous ideas 
prevail as to the effect of the drawing down of Govern- 
ment deposits. A notion prevails quite widely that a 
call upon the depositary banks fora portion of their Gov- 
ernment funds means the permanent transfer of a corre- 
sponding amount of money from the banks to the Treas- 
ury, diminishing to that extent the moneys in the channels 
of commerce; and that hence an increase in bank notes is 
necessary to offset the loss incurred by commerce through 
the operation. If Government receipts were running in 
excess of Government disbursements, as was the case a 
few years ago, that might be the effect. With Govern- 
ment revenues, however, falling below the expenditures, 
the money withdrawn quickly comes back to the banks 
again. Asa matter of fact, whileGovernment deposits 
between December 1 1903 and August 1 1905 were 
reduced, as already stated, from $168,047,061 to $65,- 
715,119, the aggregate of cash held by the Treasury in its 
own vaults was increased only about 6 million dollars, Gov- 
ernment money holdings being now $151,034,309, against 
$144,793,558 on December 1 1903. 

In the same interval the addition to national bank 
circulation has been $88,597,287. Moreover, through 
new gold production, and in other ways, there have been 
further additions to the volume of money afloat, so that, 
according to the Treasury compilations, the aggregate of 
money in circulation August 1 1905 was $2,604,902,301, 
as against only $2,449,168,418 on December 1 1903. 
Taking the figure at March 1 1900 (which was just 
before the enactment of the law of March 14 1900) we 
find that the aggregate of money in circulation then 

was no more than $2,002,931,791. Thus, in less than 
five and a half years the addition has been over 
600 million dollars. Obviously, these are stupendous 
figures. Is there anything in them to suggest the 
need of continuing artificial measures to still further 
swell the amount? ‘There are indications of congestion 
in various directions, and it should be remembered that 
redundancy in the circulating medium is not an unmixed 





blessing. It tends to promote speculation, both on the 
Stock Exchange and in commodities, and it makes the 
country peculiarly liable (as events have demonstrated) 
to a drain on its stock of gold by Europe whenever the 
latter finds it necessary to replenish its supplies of the 
metal, Moreover, it is as true now as when the doc- 
trine was first announced that the poorer currency tends 
to expel the better, even though for one reason or another 
the operation of the law may for long periods of time be 
held in abeyance. 





GROWTH OF SAVINGS BANK DEPOSITS IN 
NEW YORK STATE. 


It is a gratifying fact that the deposits of the savings 
institutions of this State keep steadily growing, the 
totals rising to larger and still larger proportions. The 
official returns for July 1 have just come to hand and 
they establish new high records in all directions. The 
aggregate of deposits is now in excess of 1} thousand. 
million dollars ($1,252,928,300), while total resources 
reach $1,367,692,595. 

Of course, no one any longer seriously contends that 
the deposits of the savings banks represent exclusively 
or even principally the savings of the poor, The 
facilities of these institutions are extensively used by 
the more prosperous classes, many of these carrying 
accounts in several banks, owing to the requirement 
which limits deposits in any one bank to the sum of 
$3,000. But whatever their source or ownership, these 
deposits unquestionably constitate accumulations of 
wealth, and in this sense their continued expansion is a 
feature of the highest encouragement. 

The fact which attracts particular attention in con- 
nection with the latest returns is the magnitude of the 
increase recorded for the last twelve months. The ad- 
dition to the deposits during that period has been no 
less than $86,836,856. In no previous twelve months 
has the gain reached anywhere near so large an 
amount. For the year ending July 11904, for instance, 
the increase was only $53,672,892, and for the preced- 
ing two years ending on the same date the additions 
were, respectively, $60,729,366 and $64,067,378, Many 
theories have been advanced to explain the exceptional 
amount of gain in 1904-5. The “New York Times” 
sees a connection between it and the decline in trades 
union membership and the diminution in strikes, It 
says that savings in preceding years were smaller be- 
cause the opportunities were not availed of, Strike 
followed strike, and thousands were voluntarily idle, In- 
stead of putting money in bank they were drawing 
money out. It also refers to the large number of trades 
unions which have been dissolved because of their non- 
success, and points out that savings bank deposits ap- 
parently thrive when unions languish. 

There is force and logic in what our contemporary says, 
and hardly too much emphasis can be laid upon this 
aspect of the matter. ‘There can be no doubt that the 
absence of strikes the present year on the scale in which 
they have existed in previous years, with the decline in 
union membership, has been a feature distinctly favor- 
able to the growth of savings deposits, Nor can it be 
denied that labor conflicts are always detrimental and 
involve large losses to the wage-earning classes, 

It is nevertheless true that there have been other con- 
tributing causes to the growth in deposits besides the 





diminishing prominence of strikes. Not the least of 
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these favoring agencies has been the change in business 
and industrial conditions. Activity and prosperity are 
now the dominant characteristics, where in the preceding 
twelve months all our industries were in a state of in- 
activity, and the country was passing through a period of 
trade reaction. Look back two years and see what the 
situation was on July 11903, A great shrinkage in 
values was taking place on the Stock Exchange and the 
railroads found it almost impossible to negotiate new 
loans. As a result of these circumstances and the strikes 
in the buildings trades, the iron and steel industry a few 
months subsequently suffered an almost complete col- 
lapse. Other branches of business also experienced a 
set-back, though not to the same extent. In the last 
half of the calendar year 1904, however, a turn for the 
better occurred. Revival developed in the iron indus- 
try and also in other branches of business—at first slowly 
but soon with accelerating pace, and when 1905 came 
business was in full swing again in every direction and 
the old spirit of activity and buoyancy was once more in 
the ascendant, and has held sway since then. 

With. business increasing in every direction and 
strikes diminishing, the wage-earning classes, as also the 
well-to-do, found it possible to lay by some more money 
and add to their accumulations. The effect is seen in 
the very notable increase in the deposits of the savings 
banks already referred to. The contrast in the particular 
mentioned between the twelve months just passed and 
the twelve months preceding is really very much more 
marked than appears from the face of the returns. The 
mere fact that the late year’s increase exceeds that of all 
previous years would not in itself signifiy much. It must 
not be forgotten that there is a natural increment from 
year to year representing the dividends received by the 
depositors on their deposits, and that with the aggregate 
of the deposits steadily and largely advancing, this in- 
crement concurrently increases, The importance of that 
fact is apt to be overlooked. While the deposits now are 
$1,252,928,300, eight years ago on July 1 1897 they 
were only $741,474,845. The yearly increment has ad- 
vanced in an almost equal ratio. We have prepared 
the following table to emphasize that feature. It shows, 
it will be seen, that while in 1896-97 the interest cred- 
ited for the twelve months was only $25,881,032, for 
1904-05 the corresponding credit was no less than 
$41,748,445. 

SAVINGS BANKS OF NEW YORK STATE. 
. eM Interest cred- 


Total Total No.of  ttedand paid 
resources, deposits. accounts. during year, 
$ $ 


$ 
1905...1,367 692,595 1,252,928,300 2,513,570 41,748,445 


July 1 

July 1 1904...1,275,189,168 1,166,091,444 2,406,660 38,076,168 
July 1 1903...1,221,425,002 1,112,418,552 2,327,812 35,942,167 
July 1 1902...1,167,683,337 1,051,689,186 2,229,661 34,189,610 
July 1 1901...1,105,076,764 987,621,808 2,129,790 32,606,746 
July 1 1900...1,037,869,160 922,081,596 2,036,016 30,388,274 
July 1 1899... 968,978,167 858 ,443,277 1,930,849 28,485,173 
July 1 1898... 889,250,317 787,212,476 1,823,627 27,351,276 
July 1 1897... 839,671,900 741,474,845 1,768,415 25,881,032 
July 1 1896... 806,751,427 715,082,899 1,732,382 24,958,727 
July 1 1895... 762,511,230 669 ,266 ,016 1,654,427 23,394,269 
July 1 1894... 721,547,892 630,944,149 1,603,533 22,386,365 


It is thus obvious that if we would trace the influence 
of prosperity and adversity, of strife and of concord, in 
the laboring and the business world, we must make 
allowance for this expansion in the yearly increment. 


adequate employment, the fact is sure to be made mani. 
fest through such a method. With this purpose ip 
mind we add another table, constructed to show (1) the 
aggregate increase in deposits for each of the last twelve 
years; (2) the interest credited and paid during each of 
the years, and (3) the net increase over and above the 
interest credited. In this way the influence of the vary. 

ing conditions from year to year—of prosperity or adver 

sity—can be traced with almost absolute accuracy. The 

result is really very striking, as will appear from the 
annexed statement. 

Let the reader ponder well the significance of the fore. 
going computations. In the twelve months ending July 
1 1904, when the Stock Exchange was in the dumps, 
when business was depressed, the addition to the de. 
posits of the New York State savings institutions over and 
above the amount of interest credited was only $15,596, 
724. On the other hand, in the twelve months ending 
July 11905, with business once more active and Stock 
Exchange values again on the up grade, the increase in 
deposits over and above the interest credited was nearly 
three times as great, reaching $45,088,411. 





Year Increase Interest 
ending mn credited Net 
July 1. Deposits, and paid. increase. 

g g $ 

ee 86,836,856 41,748,445 45,088,411 
BODE accacccecconcecte ane 38 ,076,168 15,596,724 
eer: 60,729,366 35,942,167 24,787,199 
 _s 64,067 ,378 34,189,610 29 ,877,7 
5S cose 65,540,212 32,606,746 32,933 ,466 
DP ance -- 53,638 ,319 30,388 ,274 33,250,045 
__ ae 71,230,801 28 ,485,173 42,745,628 
BEEP cencussecsnccen 45,737 ,631 27,351,276 18,386,355 
BEY caccecscassecsoeeee 25,881,032 510,914 
DED adaddncdecncovel 45,816,883 24,958,727 20,858,156 
ee 38 ,321 ,867 23 ,394 ,269 14,927,598 
_ see Loss. 11,987,228 22,386,365 Loss 34,373,593 


Labor agitators and politicians often affect indifference 

to the state of affairs on the Stock Exchange, claiming 
that transactions in that mart are of no consequence to 
the business and laboring world. In the figures just 
given we see how close the connection really is, for there 
can be no doubt that the reaction in trade in 1903-04 
followed directly as the consequence of the great shrink- 
age in values on the Stock Exchange, with the accom- 
panying loss of confidence in the stability of things on 
the part of financial and mercantile classes, while on the 
other hand the restoration of confidence in 1904-05 had 
its origin in the recovery in values on the Stock Ex- 
change with the inauguration of a new era of activity 
and prosperity. 
The table given also depicts in an interesting way the 
characteristics of previous years, and shows that the pres- 
ence of trade depression is almost immediately reflected 
in the savings bank figures. Take the earliest year in 
the foregoing table, namely 1893-94. That was the 
period o! panic, following prolonged debasement of our 
currency through silver additions. In the year referred 
to there was no increase at all in the deposits, but actually 
a decline of $11,987,228, notwithstanding the crediting 
of $22,386,365 of interest during the twelve months. 





THE ORGANIZATION OF OCEAN 
COMMERCE. 
J. Russell Smith, Ph. D., Instructor in Commerce at 
the University of Pennsylvania, has recently published a 


In other words, it seems desirable to deduct from the} treatise on the organization of ocean commerce which 
aggregate increase in deposits each year the amount of | condenses into the brief space of 147 pages practically 
said yearly increment. Of course some depositors regu-|the whole theory of sea trade. In England, where 
larly draw out each six months the interest which their | merchant commerce has played so vital a part in the his- 


account has earned, this constituting their means of live- 





a The Organization of Ocean Commerce, by J. Russell Smith, Ph. D., 


libood and support, but if the draft in that way has been Instructor in Commerce at the University of Pennsylvania. Published 





; vie . J . | for the University, Philadelphia, 1905, Ginn & Co., selling agents, 29 
larger in any given period, by reason of strikes or in-! peacon st., Boston, Mass, “ 
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tory of the country, the subject is better understood than 
it is here, although the literature on it is scarce. Such 
excellent books as Lindsay’s “ History of Merchant Ship- 
ping” treat rather of the physical growth of the lines 
than of the theory on Which they are worked, while the 
cbarter traffic, which moves a vast tonnage of raw ma- 
terials, is scarcely treated of at all from a theoretic stand- 
point. 

Dr. Smith does not make the mistake of dividing up his 
discussion of ocean commerce country by country, but he 
keeps the entire world and all its oceans constantly before 
the mind of the reader, and shows logically the causes that 
lead the owner of a chartered vessel, or tramp ship as it 
is more commonly called, to accept a cargo from India 
or Java to New York at a relatively lower rate than he 
will to London, and the effect of a bad harvest on charter 
rates from New York. If every port in the world had a 
large trade, made up of a wide variety of articles, shipped 
in fairly even quantities throughout the year, there would 
probably be no vessels operated singly; but such an 
even and dependable commerce only exists, so far as it 
exists at all,in the great commercial ports like New 
York, Liverpool, London and Hamburg, where the per- 
centage of traffic in the line vessels is increasing and 
that in independent vessels is decreasing. 

In a vast majority of the many hundreds of ports upon 
the world ocean the bulk of the commerce is limited to a 
very small variety of articles—often to a single article ; 
while that, again, may be shipped only during a part of 
the year. It is most likely to be a raw product, cheap 
and heavy, which must be carried at an extremely low 
rate in order to move at all; and this class of work can- 
not be done by the carefully erganized line of vessels, but 
falls to the charter ship that is for hire and works as a 
unit wherever there is work to be done. Such vessels 
carry a large share of the world’s trade, and are utilized 
for any freight that may go in ship-load lots. This is 
true of a long list of commodities, of which grain is the 
most important; then come minerals, ores, coal, nitrate 
of soda, lumber, raw sugar, etc. 

The economies of the charter steamer fall under three 
classes—construction, navigation and management. The 
steamer is built on a sort of general average model, de- 
signed to hold much cargo and burn little coal rather 
than to make high speed. The modern charter steamer 
inher model bears a strong resemblance to the cubical 
form of a section of a squared log, instead of having the 
fine bows and curved ribs of the fast line steamer. 

For freight carrying, there is a point of equilibrium in 
speed above which additional speed costs more in outlay 
than it adds in income and below which a lessened speed 
costs more in loss of earning power than it saves in 
operating expenses. At present the usual speed for 
tramp steamers is about nine knots an hour, and a 
characteristic ship cited by the author carries as cargo 
some 5,500 tons of freight on a coal consumption of 22 
tons a day. Oompared with this economy the Kaiser 
Wilhelm II. burns 750 tons a day in carrying 20,000 
tons of freight and 1,888 passengers. The coal con- 
sumed by the Kaiser Wilhelm II. in one day would 
Tun the tramp ship, with more than one-fourth as much 
freight and one-twentieth the crew, for 34 days, and 
carry her from New York to Liverpool and back to New 
Orleans, The tramp boat carries no passengers, 
although she could do so without greatly reducing her 
freight capacity if there were any demand for so slow 


It is a complicated world puzzle to bring together the 
ships and the freight so that the one may be most profit- 
ably employed and the other most economically carried. 
The work is done by a complex structure of shipbrokers 
and steamship agents so bound together by telegraph 
and cable that, like a spider’s web, if touched by any- 
thing of importance at any point the whole structure 
vibrates with the news. The successive moves of each 
ship the author compares to the game of chess, because 
of the watchful planning for the future. The shipowner 
is glad to arrange a voyage that will release the ship in 
a good location to secure freight, but he is loath to send 
her to regions that are devoid of freight, and rates are 
made accordingly. Thus the possibilities of two, or even 
three, voyages enter into the decision of the rates for one. 
Lacking cargo, the vessel must take ballast to steady 
her, but rather than do so the tramp ship can afford to 
carry bulky cargo very cheaply; so it happens that coal, 
and sometimes ores, are carried practically as ballast 
substitutes at, or even less than, the actual cost of run- 
ning the ship. Under these conditions, the product of 
the Welsh mines has been carried from Cardiff to San 
Francisco for eight shillings a ton, while the return cargo 
of wheat paid fifty shillings and gave the shipowner his 
profit. 

Dr. Smith shows that the distribution of coal by ocean 
carriage may in most cases be considered a by-product 
of the charter traffic. Cheap coal is sure to come by the 
semi-ballast method to countries that export a good deal 
more than they import. Cardiff coal is lower at Con- 
stantinople than at the Madeira Islands, and very much 
lower at Buenos Ayres than at Cape Town. The 
author devotes an entire chapter to this question of 
coal supply. 

Because of the prevalent steamer traffic of the present 
day, which has supplanted the former sailing vessel 
services, there are ocean routes, like those of the land, 
consisting of trunk lines and branches, or feeders, which 
leave the main ocean thoroughfares and reach out to the 
islands or to the ports of the more isolated arms, gulfs 
and bays that indent the continents. The great basis of 
international trade is the exchange between the regions 
producing manufactures and those producing raw 
material and food; hence, Western Europe and Eastern 
North America, as the great manufacturing centers for 
the rest of the world, lie at the end of the leading ocean 
routes. The English Channel can, in an almost literal 
sense, be considered as the origin of European routes 
and New York Bay as the origin of the American 
routes. As North America is also the greatest exporter 
of food and raw materials to Europe, the most important 
of the ocean trunk routes connects Eastern North 
America with Northwestern Europe. 

Next to the North Atlantic in importance is the Med- 
iterranean-Asiatic trunk route, passing from the Straits 
of Gibraltar around the Continent of Asia to Japan. 
This route—the great thoroughfare between the East 
and the West—has many feeders; from Africa to the 
East Indies and Australasia, Spain, Italy, Greece, the 
Black Sea, ete. At Colombo vessels for Calcutta, Mad- 
ras and Burma turn northward into the Bay of Bengal 
and the Australian mail steamers turn southward across 
the Indian Ocean. The South American trunk route 
sweeps around the two longer sides of that Continent 
from Cape St. Roque to Panama, and on up the coast of 
America to British Columbia. Like the other trunk 





and irregular a mode of conveyance, 


routes, it is fed from two sources. Atlantic America 
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and Europe, the two parent streams, unite at Oape St. 
Roque. 
The freight routes of the Pacific are of less importance 
than those of the Atlantic. The heaviest commerce in 
the Pacific waters passes up and down the coasts of East 
Asia and of South America bound for the exits at Singapore 
and the Straits of Magellan. By far the most important 
route entirely upon the Pacific is that eonnecting North 
America and Asia. This route starts on the American 
Pacific Coast, and has its principal termination at Yoko- 
hama, by way of the Aleutian Islands, except in the case 
of the steamers that go out of their way to call at Hawaii. 
It is usually, but not always, true that the line steamers 
go and return by nearly the same route, while the char- 
ter boats depart from the trunk routes where more freight 
is imported than exported. By this process the South 
African trunk route is a heavy loser, and the South 
American and the Mediterranean-Asiatic are gainers, 
The author has also plotted out the sailing routes and 
shows how the important consideration with sailing 
vessels is not the direct line between ports, but the line 
which will enable them best to carry the trade wind, the 
monsoon, or the prevailing west wind of the North 
Atlantic and North Pacific. But sailing vessels have 
greatly declined in importance in recent years. The 
author estimates that they are now doing but 8-8 per 
cent of the world’s ocean carrying. As recently as 
1890 the tonnage of sailing vessels of the world’s 
merchant marine exceeded that of steamers; now the 
tonnage of the steamers is some two and a half times as 
great as that of the sailing vessels, in addition to their 
higher efficiency. The traffic upon which the sailing 
vessel has the strongest hold is some irregular and 
spasmodic trade, both coasting and foreign, which can- 
not be organized and handled as line traffic. The begin- 
ning of a new trade may be the occasion of departure 
of a sailing vessel. Such a trade is now arising be- 
tween the Gulf ports of the United States and the La 
Plata ports. If it grows, a line of steamers will take it 
over and most of the sailers will be displaced. 

Steamer freight may go in full cargo or in par- 
tial-cargo shipments. ‘The latter are generally called 
berth shipments, and are characteristic of the line 
steamer, while full-cargo charters are characteristic of 
the tramp. The line steamer must leave at the ap- 
pointed time whether she has her cargo space filled or 
not. For that reason it often happens that at a port like 
New York, where there is a vast amount of line traffic, 
shipowners may offer berth space at an extremely low 
rate rather than have the ship sail light. The rates for 
chartering for a full cargo depend primarily upon the 
number of ships within reach. If ships are abundant, 
they are very cheap and may be had below actual run- 
ning expenses. If they are scarce and freight is plenti- 
ful, they are very dear. An actual example of temporary 
fluctuations in charter rates was aflorded during the war 
between China and Japan in 1894, Ocean traffic 
was dull, rates were low and idle ships were common. 
At the outbreak of hostilities some were engaged to 
carry supplies to the Orient and many others were sent 


rates in the Atlantic had declined almost as much ag 
they had advanced. At the present time, following the 
demand for merchantmen during the South African war 
and the consequent overproduction of vessels, the busi. 
ness is extremely dull. 

The author also devotes a long chapter to a studious 
discussion of the probable effects of the Panama Canal 
upon ocean trade routes and coaling stations. In view 
of the wide publicity which the Panama project has had, 
it is unnecessary here to do more than summarize the 
conclusions arrived at. Dr. Smith gives reasons for be- 
lieving that the toll charge in the canal will not be likely 
to exceed a dollar a ton (net register) and at this rate he 
plots out ocean distances, the cost of coal, etc., and esti- 
mates that the routes of Australasian trade will be 
materially changed by the opening of the canal and that 
there will be a long steamer route worthy to be classed 
with the world’s trunk routes—the Australasian trunk— 


Panama. This new route will draw commerce from four 
of the existing trunk routes, but none of these will be 
entirely replaced. The heaviest loser will be the South 
African trunk route. The Mediterranean-Asiatic route 
will lose some of the traffic now passing to Australia via 
the Red Sea. Other contributors to new routes will be 
the American Pacific Coast—Australasian, and possibly 
the New Zealand—Cape Horn branch of the South 
America trunk route. Of the two canal routes from New 
York to the Orient (the Suez and the Panama), that by 
Panama promises to have the four advantages of cheaper 
tolls, more way-freight, cheaper coal, and less insurance, 
For the commerce between Europe and Eastern Asia the 
Panama Canal affords no advantage ot distance, 





RAILROAD GROSS EARNINGS FOR JULY. 


Returns of railroad earnings are of the same en- 
couraging character as heretofore. If there is any 
change, it is in the direction of still larger improvement, 
We present to-day our preliminary compilations for July, 
covering, of course, only the roads which furnish early 
figures (embracing the present year 75,398 miles of 
line), and they show an increase over the earnings of 
the same roads for the corresponding month last year in 
the sum of $3,485,443, or 7-47 per cent. In June the 
increase on substantially the same roads was $3,177,541, 
or only 6:23 per cent. 

That continued improvement should be the rule should 
occasion no surprise. During July practically all the 
conditions were favorable to large traffic and earnings. 
General trade was active and the volume of tonnage 
from the iron and steel industries was immensely larger 
than a year ago. Then there was a decided advantage 
from a heavier agricultural and live-stock tonnage—that 
is, in the South the roads had a greatly increased cotton 
traffic and in the West the roads had a decidedly en- 
larged traffic in grain and in live stock, comparisons in all 

these cases being with unusually small figures in 1904. 

Furthermore, there was an absence of certain adverse 
features which had played an unusually prominent part 


East in the hope of securing service in the transportation | in results last year. Thus in that month of 1904 the 
of war supplies. In September the European markets | strike at the beef-packing establishments throughout the 
demanded heavy grain mcvement from the United] country, which proved so seriously disturbing to many of 
States and the supply of available vessels was so defic- | the railroads, was precipitated. Both the live-stock and 
ient that the rates in some ports rose 300 per cent in| the dressed-beef shipments at that time were heavily re- 
two weeks, Then the unemployed vessels hurried back | duced, and adverse effects were experienced in many 





from the Pacific and Indian oceans and in two months | other ways, This year of course there was nothing of 
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that kind. The only disadvantage which the roads (or 
at least some of them) encountered the present year was 
that they did not have the extra passenger travel which 
they enjoyed last year from the World’s Fair at St. 
Louis. This year’s losses in earnings on the Wabash RR. 
and the Illinois Central are no doubt attributable entirely 
to that circumstance—these being among the very few 
roads obliged to record a falling off in earnings. 

It will have been gathered from what has been said 
above that in July 1904 our compilations showed di- 
minished earnings. That was the fact. And yet the 
loss at that time was relatively small considering the 
many adverse influences with which our railroad trans- 
portation lines had to contend. In brief, our table then 
(comprising merely the roads making early returns then 
as now) recorded no more than $1,004,582 decrease, or 
‘only 1:80 per cent. The present year’s increase, there- 
fore, of $3,485,443 is over three times the amount of last 
year’s loss. Prior to 1904, of course, there had been suc- 



















































































cessive large gains year by year. In the following table 
we furnish a comparison of the totals back to 1896. 
Mileage. Gross Barntmnupe 
July. Increase (+) 
Year |Year pro-| Ii Year or 
ng. jcrése| Given Preceding Decrease. (—) 
Y’r.| Rds tles. | MNes % $ $ 
1896 | 126/ 93,193 92,413 7.84| 39,923,091 38,5 094 $}-345-987 Ths 
7) 122 60: 95,286 .3%| 43,055,387) 41,056,206) +1,999,181) 4.86 
126| 90! 90-417 | O-G3) 39:401.085) 38°832,059] | +°570-026) 1-49 
a 94,9: 14) 49,779,446 ,625, + Rpt 16.78 
93/573 | 90,528 | 3.36] 48/884'012 F +2'798'468| 6.07 
1 88] 91,846 89,801 17 2,849,645) 46,334,61 + 6,515,026) 14, 
79| 94,718 92,94 #1 1,197,348) 56,849,967) +4,347,381| 7 
75| 97,910 96.9 93 ¥ 5.816 61,980,921 +7434 .899 ll 
67} 85,558] 83, 78) 84, 60: 55,607,185) —1, G2 
55| 75,308 | 73,629 | 2.42] 50,144,735) 46,659,202) +3,485, 4 
Jen. |1 to Jjuty 31 
1} 90,018; 90,118 254,840,255] 238,948,747) +15,891,508) 6.65 
20} 96,048 | 94,729 38] 274,635,194) 273,821,160} +1,814,034 $6 
125} 90,920 395 58] 276,240,665) 247, .746) +28, x. 11.68 
108| 94/60 °530 | 1:14] 321/435;882| 208°502'817| + 22'933'065| 7.68 
go} 93573 ‘528 | 3-36) $36441.873 97422] 4.37'144°451/12-41 
1 88,374 "419 | 2.03] 317;871.965 90907] + 29'281'058| 10.14 
78| 94,573 2,802 91) 400,633,078 369; 55,341) +30,977, 8.38 
75| 97,910] 96,049 93) 462 ‘741. 184 408; 483,911) +54,257, 4 
‘ 67| 85'558 | 83/243 | 2.78| 365,668,378] 372,108,550| —6°440°172| 1.73 
i 64] 75,141 | 73/372 | 3.421 334,014,442| 312'876,815| +21,137,627| 6.75 




















Note.—Neither the earnings of the Mexican roads nor the mining operations of 
the anthracite coal roads are included in this table. 


As already stated, on many of the leading items of 
tonnage the advantage to the roads the present year 
was very decided. In the case of cotton, comparison was 
with the insignificant remnant of the poor crop of the 
preceding season, while the present year the left-over 
amount of the crop was large and high prices furnished a 
further stimulus toa large and free movement. As a 
result, the contrast on that item between the two years 
is very striking. At the Southern ports the receipts in 
July 1905 aggregated 367,244 bales, as against only 
50,709 bales in July 1904 and 30,288 bales in July 
1903, while the shipments overland were 50,769 bales, 
against 17,047 bales and 9,842 bales in 1904 and 1903, 
respectively. 


RECEIPTS OF COTTON AT SOUTHERN PORTS IN JULY, AND FROM 
JANUARY 1 TO JULY 31 1905, 1904 AND 1903, 





July — 

Ports. 1905. 1904. 1903. 1905. 008." Ty ° 1903. 
Galveston ....bales.117,021 5,993 884 1,020,497 547,072 581,653 
Sabine Pass, &c.. 2,159 -..... 170 179,320 47,148 100,923 
New Orleans....... 64,696 27,570 10,004 1,156,380 697,208 877,929 


a 12,249 1,358 3,622 117,162 38,648 72,365 
Pensacola, &c...... 6,278 2,176 53 94,334 37,704 64,021 
Savannah ....... ~~ 85,547 8,279 3,868 641,335 288,001 365,741 

Remeewteh, Gtaes GAD. <ccoon <“usue 67,393 26,838 46,527 
Charleston......... 6,283 270 187 50,157 17,265 33,405 





ee 276 354 141 
Wilmington........ 263 241 112,225 28,059 58,059 17,063 
en Mes ane ane “eocin " deta enemies 
ee 49,845 4,069 926 335,435 139,511 166,589 
Newport News, &c.. 1,691 729 1,333 22,178 15,739 14,859 
TI wccccseccad 367,244 50,709 30,288 3,796,692 1,833,527 2,382,385 


In like manner there was a noteworthy increase in the 
grain and live-stock movements. We doubt whether 
very many persons appreciate the extent of this increase. 
The live-stock movement, as already stated, was greatly 
reduced in 1904 by the strike at the packing establish- 
ments. The present year, naturally, the loss has been 


regained. Taking the five leading markets, namely 
Kansas City, Chicago, Omaha, St. Louis and St 
Joseph, the cattle receipts for July 1905 were 648,315 
head against only 381,177 head in July 1904, the hogs 
receipts 1,148,841 head against 647,188 head and the 
sheep receipts 641,179 head against 333,791 head. 

The Western grain movement the present year in- 
creased in an equally pronotinced way. For the four 
weeks ending July 29 the receipts of wheat at the West- 
ern primary markets were 17,634,514 bushels in 1905 
against 10,851,747 bushels in 1904; of corn, 14,171,926 
bushels against 8,797,502 bushels; of oats, 11,893,439 
bushels against 8,169,548 bushels. Adding barley and 
rye, the aggregate of the receipts of the five cereals for 
the four weeks in question was 45,710,950 bushels 
against 29,166,541 bushels in 1904, an increase, it will 
be seen, of over 16} million bushels. The Western grain 
movement in detail, in our usual form, is shown in the 
table which now follows. 

WESTERN FLOUR AND GRAIN RECEIPTS. 





Four weeks ond Flour. Wheat. Corn. Oats. Bartey. Rye. 
ing July 2. (odie .) (bush) (oush.) @ush.) (bush.) (rush) 
1065 — . 2,549,855 9,524,750 5,71 741,477 74,000 
1904....... bes] big 560 6,354,757 3, 73 bos parkes 700 
Mthoaukeo— 
4305 eecece 170, 5en.200 96,950 434,200 320,100 24,000 
Piliceccse 160, 223,520 30,400 406;900 245,110 42,400 
~ 5 1 990, 1,167,035 1,386,935 2,598 16,234 
Wllccncas $5500 ite oa "485/100 ‘940/900 27,000.26, 483 
iis jenccece 8 scccce 810,000 413,150 610,650 ...... 14,600 
paeeece cacace 296,400 294,500 310,400 800 6,700 
Derett— ; 
1906. ...... 18,700 128,581 280,380 pO es 
Wb .caccce 26,010 117/052 195,209 306,005 —s_ cccwee = wwwwne 
as + 
macccee 3,455 $2,055 443,379 301 eseoae aédaun 
ipos .osesee 386,473 14,873 223,706 318,282 239s wcewce)8=— wenn 
Peorta— 
iilicccoase 44,500 162,400 887,000 966,600 29,700 8,000 
| a 84,650 72,000 584,200 486,200 55,800 4,000 
Duluth— 
ts 94 eipmas anton’ 417,900 229,997 3,373 322,845 208,727 2,825 
Becnnnce 333,500 1,154,515 ........ 232,779 95,362 26,821 
Minneapolis— 
rit seid eco 3 ecccce 2,957,370 197,900 1,080,330 457,730 21,080 
Tenacccce encces 3'572/980 88;730 1;322'070 188,140 33,500 
Kansas City— 
ectnnh sennes 6,371,000 1,158,000 Se = ss sanwns 0 Ss ase 
Giasaass cntese 2,361,300 540,900 Se” “geanen  sbeatha 
Total of 
| 1,247,274 17,624,514 14,171,926 11,893,439 1,860,332 160,739 
1904....... 1,258,041 10,851,747 8,797,502 8,169,548 1,119,140 


Jan. 1 to July 29. 


“ ae 3,067, 986 9,738,333 66,948,983 36,774,831 12,092,830  690,5 

1908 ices 5480/247 6,316,292 49/210:897 37,102;651 10/875,263 1,230,568 
Mitlwa: 

nn 997,715 2,669, 1,917,150 3,581,500 5,384,550 358,900 

1904----2-2 832'655 3/300;170  1,603:650 4,061,200 6,195,010 636,000 
St. Low 

EES 1,284,870 9,289,438 8,747,030 9,284,775 1,065,098 256,620 

1908 aes: 1°155,480 9/426/817 12/137:525 9,206,795 1,719,000 378,599 
Toledo— 

ee 1,304 4,738,650 4,470,800 6,950 72,300 

Micckcas cancun 1°750;340  4,465:747 2,150,400 6,970 49; 
Detroit. 

3 126,750 497,946 3,287,628 1,455,541 -..--. -.-... 

1904--22222 164,860 8015502 2:194;411 2'240:046 = ll2Zl2 Lille 
Crs =. 20,646 462,711 5,376,447 3,834,424 55,200 -____. 

1904-22222 836,088 361,513 4;865,086 2/827,284 98,506 9,317 
Peoria— 

892,150 516,000 6,943,800 5,159, 1,085,600 136,700 

SEncasce 450,505 398,400 19:862;000 5,195, 1/355,200 139/600 

1905..-...- 1,410,800 2,810,277 83,469 2,522,7' 76,237 _ 45,332 

1908 Gekaadas 836,200 6,296 29/281 3/899 $33 ios bos '004 196,308 
Minneapolis— 

36,061, 2,799,125 8,3 499,73: 

ion Rogaack nanan 34/747, 33 2; 38: 056 10; 381 0 $378-95 440 714/94 
Kansas City— 

Tcadass sandinn 13,868,800 7,840.70 aa 

Debedissc Jcasade 15,503,770  8,101/300 2/255,900 cc... -.-.-- 





HBR === ASOD ONT FESU-208 °RR-00 82 1.008.885 SELSUE 2.000 RE 

Of course the returns of the separate roads par- 
take of the character of the general results. By 
this we mean that nearly all the companies show en- 
larged totals of earnings and that in most cases the 


increases are of striking proportions while the de- 


83/creases are few and insignificant. In fact there are 


only two decreases for amounts exceeding $30,000, 
namely that of the Wabash RR. for $81,084 and that of 
the Illinois Central for $97,036, the cause of which fall- 
ing off has already been mentioned. On the other hand; 
the New York Central has a gain in the large sum of 
$691,680, which compares with a loss of only $405,846 
in the month of last year. Similarly the Louisville & 





Nashville has an increase in 1905 of $376,972, following 
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a loss in 1904 of only $102,994. 
the record of improvement is a noteworthy one from all 
parts of the country, and in the great majority of in- 
stances this year’s gains exceed last year’s losses. In 
the table which we now give we indicate all the changes 
for the separate roads for amounts above $30,000. 


PRINCIPAL CHANGES IN GROSS EARNINGS IN JULY. 
Increases. 


creases. 

N Y Cent & Hud River. $691,68 
Louisville & Nash...... 376,972 

o Kan Ee 238 ,334 
Southern Ry.......... 235,955 
Canadian Pacific...... 32, 
Gt North Syst (2 rds)... 222,445 
Denv & Rio Grande... 81,500 
Mo Pac } st (2 rds).... 178,000 
MSP €58 M......c- 148,800 
Central of Georgia..... 120,831 
Mobile & Ohio......... 100,887 
Buff Roch & Pitts,.... - 100,734 | 
Chicago Gt Western... 94,069 
Canadian Northern_--- 91,200 
Wheeling & Lake Erie. -. 78,24 
Colorado & Southern. 71,203 
Ala NO & Tex Pac(3 rds) 61, ‘181 


To complete our analysis we furnish the following six- 
year comparisons of earnings of leading roads, arranged 


THE CHRON. ICLE. 


Gr Tr of Can (3 rds)_..-. 


Internat & Gt Northern 


Tol St L & West....... 
—_ a fe ie —_ Lesuoee 
Chie Indplis ‘. Louise. 


Total (representing 
29 roads 


Total (representing 
2 roads 


in groups in our customary fashion. 


EARNINGS OF NORTHWESTERN AND NORTH PACIFIC GROUP. 


39,451 


$3 ,498 ,034 


[VoL. LXxxI 





AS a seatier of fact 


$50,687 
49,240 
47,051 
44,421 
43,151 


$178,120 








1905. 1904. 1903. 1902 1901. 1900. 

July. 3 $ ° x 3 $ 
Can Pacifie... 4,548,000 4,316,000 3,997,344 3,246,620 2,851,455 2,471,170 
Chic Gt West. 618,492 524,423 680,682 548,793 605,298 541,050 
DS0S&@A.. 254,311 235,761 265,239 267,217 255,628 244,427 
Gt Nor Sys... 3,895,160 3,672,715 3,586,024 3,459,845 2,679,558 2,263,847 
Iowa Central. 218,032 193,386 194,759 208,478 177,177 163,951 
Minn & StL. 291,236 246,815 246,228 317,513 297,401 251,296 
MStP&SSM 746,547 597,747 589,732 592,278 445,919 358,86 7 
North Pac b.. 4,071,388 4,071,388 4,144,635 3,850,370 3,190,066 2,733,172 

Tete .aces 14,643,166 13,858,235 13,704,643 12,491,114 10,502,502 9,027,780 

b Figures for July 1905 not yet reported; taken same as last year. 

EARNINGS OF SOUTHERN GROUP. 
1905. 1904. 1903. 1902. 1901. 1900. 

July. $ $ Fy 3 Sy $ 
Ala Gt So..a 261,231 236,439 243,849 202,440 181,875 149,685 
Cent ofGa... 866,482 745,651 714,975 677,871 570,017 523,084 
CN&TP..a 555,084 557,441 634,888 473,080 452,946 421,786 
Louls & Nash 3,298,210 2,921,238 3,024,232 2,709,244 2,311,390 2,069,025 
Mob &Ohio.. 699,251 598,364 628,853 555,262 506,633 481,227 
NashC &StL 785,457 802,694 809,475 739,819 622,974 609.853 
Southern Ry. 3,952,072 3,716,117 3,594,771 3,291,416 2,916,745 2,675,863 
Yaz & MV... 497,666 520,844 513,969 441,060 410,305 316,711 

Tetel ..cca 10,915,453 10,098,788 10,165,012 9,090,192 7,972,885 7,247,234 


a Figures for fourth week of 1905 not yet reported; taken same as last year. 








EARNINGS OF SOUTHWESTERN GROUP. 








1905. 1904. 1903. 1902. 1901. 1900. 
July. $ $ $ $ $ $ 
Col &South.. 554,583 483,380 540,728 514,200 464,572 391,034 
Den & Rio G. 1,469,400 1,287,900 1,519,392 1,516,784 1,463,374 1,343,526 
Int &GtNor. 455,300 406,060 412,597 327,156 328,295 291,679 
Mo K & T... 1,626,731 1,388,397 1,327,102 1,271,559 1,255,044 944.960 
MoP &C Bch 3,524,000 3,346,000 3,601,152 3,078,782 3,213,014 2,575,967 
StL So’west. 670,181 641,981 553,538 526,869 507,855 467,835 
Tex & Pac... 802,391 759,240 783,780 697,614 743,754 593,118 
Total ..... 9,102,586 8,312,958 8,738,289 7,932,964 7,975,908 6,608,119 
EARNINGS OF MIDDLE AND MIDDLE WESTERN GROUP. 

1905. 1904. 1903. 1902. . . 

July. 3 3 > $ - 19° 
Ann Arbor.a © 155,899 160,802 172,181 137,537 143,827 131,117 
Buf Roch & P 749,929 649,195 717,385 612,087 557,439 475,686 
ChicI &Louls 489,577 450,126 482,013 406,410 387,693 322,968 
GQ Trot can) (2,647,376 2,129,580 1,954,386 1,766,089 
r Tr Ww j 3,063,836 3,013,149 { 446,258 363,528 307,563  °321;682 
D re H&M ( 98,303 95,383 103,656 90/032 
Illinois Cent.. 3,708,148 3,805,184 3,822,203 3,348,770 3,175,752 2,636,890 
NYC&H Re 7,135,298 6,443,618 6,849,464 6,036,838 5,940,096 5,391,305 
TolIP&W... 101,065 98,406 110,808 91,934 93,962 102,401 
TolStL&W. 307,822 260,771 259,963 240,040 214,245 172,478 
Wabash --... 2,001,080 2,082,164 2,000,156 1,721,532 1,552,341 1,350,104 
W&LeE.... 23 324 345,082 425,039 333,922 284,213 220,399 
Total ..... 18,135,978 17,308,497 18,031,149 15,517,561 14,715,173 12,981,241 


a Figures for fourth week 1905 not yet reported; taken same as last year. 


¢ The Fal! Brook System, the Beech Creek RR., the Wallkill Valley RR. and the 
Boston & Albany included for all the years. ° = 


GROSS EARNINGS AND MILEAGE IN JULY. 


Gross Earnings. 


Mileage. 





Name of Road. 





Increase or 





1905 1904 Decrease. | 1905. | 1904. 
$ £ s 

Ala ak Southern....| y182,361| y157,569 + 24,792, 309 309 
Ala N O & Tex Pac- } 

New Orl & Nor E 230,528! 178,631 +51,897 196 195 

Ala & Vicksb___.- 102,391 95,775 +6,616) 143 143 

- Vicksb Sh & Pac. 101,213 98 ,545 + 2,668 189 189 
Ann Arbor......... 02,779 y107,682 —4,9 292 292 
Buff Roch & Pitts 749,929, 649,195 +100,734 553 500 
Canadian Northern_- 395,1 303 ,900 +91,200' 1,876, 1,350 
Canadian Pacific_.... 4,548,000 4,316,000; +232, 8,568, 8,183 
Central of Georgia. - 866 ,482 745,651 +120,831; 1,878) 1,878 
Chattan Southern... _ 10,517 14,28 —3,763 108 105 
Chic Gt Western---- 618,492 524,423 +94,069 818 929 
Chic Indianap & Lou 489°57 7 550,126 +39,451 591 591 
Chic Term Trans... 138,349 133,883 +4,466! 102 102 
Cinn NO & Tex Pac. y372,085 y374,442 —2,357 336 336 
Colorado & Southern) 554,583) 483,380 +71,203, 1,120 1,121 
Denver & Rio Grande! 1,469,400) 1,287,900 +181:500 2,398 2,398 
































Gross Earnings. Mileage. 
Name of Road. Increase or | ! 
1905. 1904. | Decrease. | 1905. | 1904, 
3 g 3 
Duluth So Sh & Atl. 254,311 235,761, +18,550 578 578 
Georgia South & Fla. 135,686 131,892) +3,794, 395) 395 
Grand Tr of Can-_-.) \ 
Grand Tr West_.} 3,063,836 3,013,149' +650,687 4,085) 4,085 
Det GH & Mil_. 
Gt Nor—St PM & M) 3,694,329 3,491,979 +202,350) 5,701) 5,701 
Montana Central_- 200.831 180,736 + 20/095 250 250 
Gulf & Ship Island_- 167,565 141,782: 25,783 280, 261 
Illinois Central ...-- 3,708,148 3,805,184; —97,036 4,374) 4,374 
Illinois Southern. --- 9,436) 27,056 +2,380 137) 137 
Internat & Gt Nor... 455,300 406 ,060 +49,240 1,159, 1,159 
Iowa Central_....--. 218,032 193,386 + 24,646) 558) 558 
Louisville & Nashv’le| 3,298,210, 2,921,238, +376,972, 4,088!) 3,865 
Macon & Birm..--- | 177 836 +341 97) 97 
Manistique---- a 12,378 9,237 +3,141 64) 64 
Mineral Range- a y41,274 y35,469 + 5,805! 140) 140 
Minn & Louis... 291,236 246,815 +44,421 798 642 
MStP&SSM 2 46,547| 597,747) +148,800 1,876) 1,629 
Mo tay & Tex..... 1,626,731; 1,388,397, +238,334) 3,042) 2,991 
Mo Pac & Iron Wtain| 3,360, »223 ,000) 137,000| 5,849) 5,718 
Central Branch. --. 1 123, ‘0u0 + 41,000; 388) 388 
Mobile Jack & K C | | 
(including Gulf &| | 
Chic Division)....; 443,075 31,624 +11,451) 257) 257 
Mobile & Ohio_-_-_.- 699,251, 598,364, +100,887) 926 912 
Nash Chatt & St L.- 785,457 802,694) ae rad 1,226} 1,212 
yew Cal & Ore. ..... 3 } 144 144 
NYC & Hud | River_| 7,135,298) 6,443,618) +601 "880) 3,515; 3,490 
Rio Grande Southern! 42,682 434) +5,248) 180 180 
St Louis So West..-| 670,181) 641,981) +28,200) 1,308) 1,308 
Southern Indiana 106,298, 125 +3,173 172 172 
Southern Railway 3,952,072; 3,716,117; +235,955; 7,203; 7,188 
Texas Central-_. 62,767 J } + 22,764) 227 227 
Texas & Pacific__ 802,391 759,240 +43,151; 1,827) 1,767 
Tex Sab Val & N" 11, 12,700} —1,700! 58] 58 
Toledo Peoria & West, 101,065 98 ,406) + 2,659 248 248 
Toledo St L & West.| 307,822) 260,771 +47,051) 451 451 
Virginia & So West. 73,187 46,691; +26,496) 134 134 
ere 2,001,080; 2,082,164. —81,084; 2,516) 2,486 
Wheeling & L Erie_. 423,324 345,082) + 78,242) 4 469 
Yazoo & Miss Valley, 497,666) 520,844) —23, 178) 1,204} 1,178 
Total (55 roads).. 50 144,735 46,659,292) $3,485,443! 75,398) 73,629 
Mexican Roads (no t included |in totals). | 
Interoceanic of Mex. 494,874) 461,212 +33,662 736) 736 
Mexican Railway--- d380'800 338,600 +42,200 321) 321 
Mexican Southern--. y67 ,732 60,528 +7 204 263 263 
Nat RR of Mex..-.-.- 929,804 75,038 +654,766, 1,813, 1,612 


years; fourth week no’ 


t yet reported. 


Figures are for three weeks ending July 22. 
GROSS" EARNINGS FROM JANUARY 1 Sates JULY 31. 


~y Figures here given are for three ‘weeks only of the month in ‘in both 











Name of Road. 1905. 1904. Increase. Deerease. 
$ g $ $ 
Ala Gt Southern. -.....- y1,810,100, y1,692,813 ik - ena 
Ala New Orl & Tex Pac— 
New Orl & Nor Rest. 1,561,752, 1,342,063 Te 
Ala & bo rg awe 745,035 738,817 a 8 8 <aaaweodk 
Vicksb Sh & Pac.-_.-- 771,725 7 = aneacn 26,560 
SS eee 3,438) y1,021, {ae 15,491 
Buff Roch “& Pittsb____- 4°702,153, 4,136,395 Se eee 
Canadian Northern.---- ,168 ,200 1,7 ‘7 a 86=—l oc 
Canadian Pacific......- 27,877,858 25,878,644 1,999,214. —....-. 
Central of Georgia. -__-.--. ,517,47 5,219,585 _ fee 
Chattan Southern -..._- 128 nn’. -@diepounds 5,795 
Chic Gt Western_..._.-.- 4,240,069 4,249,200) -_.... 9,131 
Chic Indianap & Louisv., 3,177,106 2,910,993 , kere, 
Chic Term Trans_-_-..-- 887,195 861,712 ae, 
Cinn N O & Tex Pac....| y4,010,994) y3,713,257 | &. pees 
Colorado & Southern....| 3,551,072) 2,912,575 638,497; ...... 
Denver & R o Grande... 9.494/319 8,709,588 , . | aes 
Duluth So Sh & Atl___-- 1,599,744, 1,372,836 2. eee 
Georgia Southern & Fla. 972,667 967 ,366 Zs 
Grand Tr of Canada-_--.) 
Grand Tr W orn... 19,443,159; 18,523,236; 919,923) --.---. 
Det GH & Mil__-..-.- | 
Gt Northern—StPM&M_| 22,083,153} 19,184,121; 2,899,032; -.---. 
Montana Central... _- 1,400,202} 1,417,407; -...-.- 17,205 
Gulf & Ship Island__..~- 1,098,811! 1,025,340 * ieee 
linois Central..........| 27'346,195| 26,603,938 ae 
Illinois Southern .....-- 58,082) 174/884| sabia 16,802 
Internat & Gt Northern. 273,677, 2,811,497 5 Rye 
Iowa Central. .......... ett 162; 1,354,079} 128,083) -.-..-.- 
— & Nashville...| 22, ‘270, 501) 21,189,139} 1,081,362) -..-.-.-.- 
Macon & Birmingham. -- w a” ‘asemnne 327 
eee 53,973 45,199! ° iP 
Mineral Range........- y374,329| y335,049, SES l&e wees 
Minn & S / eee 1,790,081; 1,501,864) 288,217; -..-.-- 
Minn St P $ td |) | 4'823'473! 3.556, 428} 1,267,045} _..--- 
Mo Kan & Tex......... | '317| 9,514,466| 1,235, _ nee 
Mo Pac & Iron Mountain} 22° 447,616; 22,778,911; -.-.--.-) 331,295 
Central Branch......- 29'973| 6,250. Sf. a 
Mobile & Ohio......... 4,718,047, 4,412,186; 305 861) Jiieesiaenia 
Nash oes & i Ee, 5,714,906) 5, '997, ee 282,691 
New ee @Oe.....cacce 119,175) *681) oF? ies 
NYC& Hud River..... 46,324,861 42,916, -421| 3,408,440, _.---- 
Rio Grande Southern. -| 262,699 56,1 C265 secaee 
t Louis So West....__. 4,777,379 4 ae 1d) 550,767; «.-s-- 
Southern Indiana. __.... | 751,432 24,142 27,200, 3 = wnnece 
Southern Railway ._._..) 27,167,343) 25,814,506) 1,352,837, -..---- 
fexas Central_......... 414,120) 44,219 . ae 
Texas & Pacific.__.._.. 6,434,600' 6,196,030 238,570' ------ 
Tex Sab Val & N W..... 76,789 LO ae 9,181 
Toledo Peoria & West’n 692,742 . 5S fee | 57, ‘993 
Toledo St Louis & West_| 2,036,422) 1,925,247 sk) es 
wrpnie & So West..... 455,066 309,737 Se 
w ae 12,880,866; 12,839,036, 41,830| .----- 
Wheeling & Lake Erie.__| 2'697.883) 213131467, 384/416 seinleicintte 
Yazoo & Miss Valley._...| 4,538,588, 4,360, '468} 178,120, ..---- 
Total (54 roads)_..__. 334,014,442, 312 876,815 2 .910,098 772,471 
Net increase (6.75 p.c.).| ...-..-..| ......... 1,137 "627 sane acco 
Mexican Roads (not inc|luded in tot'als.) } 
Interoceanic of Mexico..| 3,700,268 3,731,339) ----.-- 31,071 
Mexican Railway___._.- d3,501,000' d3,454,500) 46,500) - ...--- 
Mexican Southern____.- y685,859 y670,544 15,315} + ------ 
Nat RR of Mexico_.___. 7,040,149) 6,774,505 265,644) - ------ 











-d Figures are for Jan. 


1 to July 22. 


“Yy “These figures are down to the end of the third week of Tuly only. 
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ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 

—The public transactions in bank stocks this week were 
limited to sales of 57 shares, 50 of which were sold at the 
Stock Exchange and 7 shares at auction. Only one small 
lot of trust company stock, amounting to 4 shares, was sold. 
The following table shows the sales of bank and trust com- 
pany stocks made during the week either at the Stock Ex- 
change or at auction : 


Shares. BANKS—New York. Price. Last previous sale. 
250 Commerce, Nat. Bank of.... 20434-20634 Aug. 1905—204 
7 Gallatin National Bank... 411 Mar. 1905—420% 


TRUST COMPANY—New York. 

4 N. Y. Life Ins. & Trust Co.. 1037 
“7 Sold at the Stock Exchange. 

—It is reported that a membership in the New York 
Stock Exchange was transferred this week for a considera- 
tion of $80,000. This is an unchanged price from the last 
previous sale. 

—Brooklyn’s newest trust company, the Home Trust 
Company at 184 Montague Street, has completed the first 
four months of existence with over $2,000,000 deposits to 
its credit. The company commenced business April last 
with $500,000 capital and $250,000 surplus. The institu- 
tion is located on the old Academy of Music site, which, 
since the disastrous fire, has become the center of Brooklyn’s 
financial district. Two of the Home Trust’s unique features 
are opening the bank at 8:30 a. m. for the convenience of 
early customers and maintaining a business men’s library 
of ready reference, fully equipped with geographical, rail- 
road and city atlases, guide and reference books, time 
tables and directories, financial books and periodicals. A 
doorway, noticeable for its fidelity to the old quaint colonial 
style, forms an imposing entrance into the banking offices. 
The Home_Trust is under the active direction of J. Edward 
Swanstrom, President; William C. Redfield and James M. 
Brown, Vice-Presidents; Harold A. Davidson, Secretary, 
and Andrew H. Mars, Assistant Secretary. 

—The stockholders of the Union Bank of Brooklyn and 
the Merchants’ Bank of the same borough have been notified 
that the proposition to consolidate the two institutions 
will be submitted for their approval on the 22nd instant. 
With the completion of the plan the Merchants’, as pre- 
viously announced in these columns, will be conducted as 
& branch of the Union, into which it will be merged. 

—The First National Bank of Gouverneur, N. Y., issues 
a booklet containing a brief sketch of its history, as well as 
a description of its fire and burglar-proof steel vault. The 
bank dates from 1881 and was the third national bank 
organized in St. Lawrence County. 

—It has been voted to reduce the capital of the Mer- 
chants’ National Bank of St. Johnsbury, Vt., from $300,000 
to $150,000. 

—An application for a charter for the All Nations Deposit 
Bank of Pittsburgh has been filed. The institution will locate 
on the South Side, catering principally to the foreign element 
in that section, of which the majority is Polish. The capital 
will be $75,000. R. F. Schmitt, for many years with the 
German Savings & Deposit Bank of Pittsburgh, will be the 
new bank’s Cashier. 

—The Hoboken Trust Company, corner of Washington 
and 14th Street, one of Hoboken’s newer financial institu- 
tions, whose progress we have previously noted, continues 
to enlarge its business. Its growth has been uninterrupted 
since starting three years ago. Deposits reached $839,814 
on June 30 last, which contrasts with $744,504 six months 
ago, $385,254 Dec. 31 1903, and $178,082 Dec. 31 1902. 
In the same interval (2 years and 6 months) surplus and 
profits have advanced from $51,024 to $69,237 and total 
resources from $359,106 to $1,009,052. The managing staff 
consists of: Charles Falls, President; A. Riesenberger, Vice- 
President; F. A. Schwartz, Secretary and Treasurer, and 
B. F. Hartzel, Assistant Secretary and Treasurer. 

—A change in the control of the Second National Bank 
of Titusville, Pa., has occurred recently, the ownership now 
being vested in ex-State Senator John Fertig, John L. Mc- 
Kinney, J. C. McKinney and others. Mr. Fertig replaces 
Louis K. Hyde as President of the bank. The latter re- 
Mains as a director of the institution, in which he retains, 
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it is said, a one-third interest. J.C. McKinney has become 
a Vice-President, succeeding Frank DeL. Hyde. The bank 
has a capital of $300,000 and the transfer is understood to 
have involved about $400,000. The new President, Mr. 
Fertig, and J. L. McKinney are identified with the manage- 
ment of the Commercial National Bank of Titusville. 

—A new banking institution is organizing in Washington, 
D. C., under the title of the National City Bank. P. A. 
Drury, of the Merchants’ & Mechanics’ Savings Bank of 
Washington, is one of the principals in the projected bank, 
the capital of which will be $300,000. 

—Attractively designed advertising matter in the form 
of pamphlets and leaflets comes to us from the Citizens’ 
Savings & Trust Company of Cleveland, Ohio. The most 
pretentious of the present array is styled “Heroism of 
Everyday Life,’: and depicts the successive steps in the life 
of the successful business man starting with an ordinary 
education. The growth of the institution during its thirty- 
seven years of existence is shown in one of the leaflets, and we 
may note here that the assets in}1905 of $41,071,527 compare 
with $33,888,815 in 1903, $11,238,700 in 1900, $7,661,819 
in 1890 and $1,009,824 in 1870. Deposits July 10 1905 
were $34,833,005. J. H. Wade is Chairman of the board 
and H. R. Newcomb is President of the company. The 
other officers are D. Z. Norton, William G. Mather, D. Leuty 
and H. B. Corner, Vice-Presidents; J. R. Nutt, Secretary; 
E. V. Hale, Treasurer; O. C. Nelson, H. 8S. Newberry and 
F. F. Sanford, Assistant Secretaries; George Lomnitz, 
W. M. Baldwin and W. H. Fowler, Assistant Treasurers. 

—A dividend of 15 per cent is being paid to the creditors 
of the defunct Produce Exchange Banking Company of 
Cleveland, Ohio, by the Cleveland Trust Company of Cleve- 
iand as receiver. The institution suspended in January 1904. 
A 50-per-cent dividend was distributed several months ago. 


—In noting last week the proposed increase to be made 
in the capital of the Provident Savings Bank & Trust Com- 
pany of Cincinnati, we stated that one-half the additional 
stock would be allotted to present shareholders at par. 
This, we learn, is an error. The plan outlined by the direc- 
tors calls for the disposal of the entire new issue of $500,000 
at $16.50 per share of $10, the proceeds over par going to 
swell the surplus. This will give the bank a capital of $1,000, 
000 and create a surplus fund, with that already on hand, 
of over $400,000. The stockholders will take action in 
the matter of the intended increase on September 6. It is 
suggested that present shareholders be allotted one-half the 
new stock, the remaining half to be sold only to such persons 
who have or will open an account with the bank. 


—H. R. Huggit has been elected Cashier of the People’s 
Banking Company of Columbus, Ohio, to succeed Charles 
F. Johnson, resigned. 

—The contemplated change of name of the Holcomb 
National Bank of Toledo, Ohio, to the National Bank of 
Toledo, heretofore referred to, became effective on the 
1st instant. 

—A consolidation has been arranged between the First 
National and the White National banks of Fort Wayne, Ind. 
The institutions rank among the larger of that city, the 
First National having a capital of $300,000 and surplus and 
profits of nearly $200,000, while the White National has a 
capital of $200,000 and surplus and profits of about $130,000. 
The White National will lose its identity in the consolidation, 
the enlarged bank continuing under the name of the First 
National. John W. White, President of the White National, 
was also its founder. It is stated that it is his intention to 
remove to California on account of his health. H. A. Kep- 
linger, Cashier of the White National, will become Second 
Vice-President of the First National. It is said that the 
consolidation is on the basis of $220 a share for three-fourths 
of the stock held by the shareholders of the White National, 
or $200 per share for the entire holdings. The proposition 
to consolidate has not as yet been approved by the stock- 
holders. 

—The People’s State Bank is the title of a projected State 
banking institution, with $100,000 capital, w:‘’ -vill locate 
in Anderson, Ind. Among those intereste.. weph I. 
Schumacher, John R. Page, George Mathes, Stephen Markt, 
John Striker, Martin Gruenwald, Adam Zwickel, Joseph 
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Hennings, R. N. Williams, N. J. Pilger, H. J. Bronnenberg, 
A. C. Davis, P. G. Decker, M. A. Chipman, W. J. Jackson, 
E. 8. Albright, George Greyer, Henry Myer, J. M. Black- 
lidge, A. J. Schumacher, John Lux and H. C. Callaway. 


—The Colonial Trust & Savings Bank of Chicago is en- 
joying a marked increase in business in its beautiful new 
quarters at 205 La Salle Street. The growth is notable both 
in commercial and savings accounts. The bond and mort- 
gage department of this bank is under the management of 
J. H. McCortney, with A. F. Struckmann as Assistant Man- 
ager. 

—The Swedish-American National Bank of Minneapolis 
now has a capital of $500,000, having lately issued the 
additional stock (amounting to $250,000) authorized by the 
stockholders early last year. The selling price of the new 
shares, $160, added to the surplus $150,000, increasing it to 
$250,000. A portion of the issue was taken by old stock- 
holders, while the remainder went to new interests. 


—The Western Bank of Denver, Colo., closed its doors 
on Wednesday. The action, it is stated, was taken through 
fear that the run, which began earlier in the week on the 
Denver Savings Bank, might extend to the Western, owing 
to the fact that L. O. Imboden (one of the stockholders of 
the Denver Savings it is reported) was said to be inter- 
ested in the Western. The latter has a capital of $100,000 
and was established in 1892. H. M. Beatty, Assistant 
Cashier, has been appointed assignee. The Denver Savings 
Bank (paid in capital $250,000), on which a run started 
Tuesday, at noon of that day, decided to permit the entrance 
of depositors one at a time and allowed the withdrawal of 
but 10 per cent of their accounts. While the run continued 
on Wednesday, Vice-President F. P. Jones made the an- 
nouncement that “there is absolutely no occasion for any 
uneasiness as to the bank’s condition.” 

—According to the Denver papers, James H. Hyde of this 
city has disposed of his holdings in the First National Bank 
of Denver, Colo., amounting to about 1,500 shares. The 
purchaser is Charles M. MacNeill, Vice-President and Man- 
ager of the United States Reduction & Refining Company, 
who has become a member of the bank’s board, succeeding 
Mr. Hyde. 


—A statement of the condition of the City National Bank 
of Kansas City, Mo., based upon the report of Bank Ex- 
aminer E. E. Ames in charge as receiver, was made public 
this week. It shows liabilities of $1,190,057 and assets 
divided as follows: good, $849,549; doubtful, $551,899, 
and worthless, $71,586. 

—The resignation of Lawrence B. Pierce as Vice-Presi- 
dent of the Commonwealth Trust Company of St. Louis, 
recently tendered, becomes effective October 1. Mr. Pierce 
relinquished his post in the trust company, of which he was 
one of the organizers, to take the presidency of the new 
Toledo Indianapolis & Southwestern Ry. A -ubstantial 
sum in recognition of the services of Mr. Pierce is under- 
stood to have becn voted him by the board of the Com- 
monwealth. Mr. Pierce retains his holdings in the trust 
company and continues in its directorate. 

—The City National Bank of Austin, Texas, no longer 
exists as a separate institution, its entire business having 
been transferred to the Austin National Bank on the 4th inst. 
The particulars of the absorption have not been made public. 
The respective institutions had a capital of $150,000 each. 
The Austin National, prior to taking over the City National, 
had deposits in the neighborhood of a million and a half 
dollars. The City National’s deposits May 29 were $401,657. 


-A bank consolidation of more than ordinary size is 
contemplated in Los Angeles. . Three institutions, all of 
them important banks, are directly concerned in the amalga- 
mation, namely, the First National Bank, capital $500,000; 
the Los Angeles National, capital $500,000, and the South- 
western National, capital $300,000. As now planned, the 
consolidation will go into effect under the name of the First 
National and the capital be increased to $1,250,000. Besides 
this consolidation, an alliance is also proposed between the 
new First National, the Los Angeles Trust Company and the 
Metropolitan Bank & Trust Company, the last named char- 


stockholders of the new bank will control absolutely the 
Metropolitan, besides maintaining a controlling interest in 
the Los Angeles Trust. 

Of the $1,250,000 stock of the new First National, 5,000 
shares will go to the stockholders of its predecessor, 2,500 
shares to the stockholders of the Los Angeles National and 
1,000 shares to those of the Southwestern. The remaining 
4,000 shares will, it is said, be disposed of to several capital- 
ists who have become interested in the merger plan. A large 
proportion of the stockholders of the Los Angeles Trust have 
signified, it is understood, their intention to exchange their 
holdings for some of the stock of the proposed bank, and, 
according to the Los Angeles papers, it is believed that the 
stock thus exchanged will be held by trustees in the interest 
of the First National. It is also expected that the stock- 
holders of the Metropolitan will avail of a similar offer of 
exchange of stock. The two trust companies will continue 
as distinct institutions, as in the past, the Los Angeles in its 
quarters at Spring and Second streets and the Metropolitan 
at Sixth and Spring streets. The officers of the new First 
National as now arranged will be as follows: President, J. M. 
Elliott; Vice-Presidents, W. C. Patterson, G. E. Bittinger, 
John 8. Cravens and Stoddard Jess, and Cashier, W. T. 8. 
Hammond. H. E. Huntington, it is reported, will be con- 
nected with the enlarged bank as stockholder and director. 
Special meetings to ratify the consolidation are expected to 
be called shortly. 

—The California Safe Deposit & Trust Company of San 
Francisco will increase its capital $1,000,000, making the 
amount $2,000,000. The new stock will be issued at $150 
(par value $100), netting a premium of $500,000, which is to 
be added to the surplus. D. F. Walker of Salt Lake City 
has succeeded R. D. Fry as President, the latter becoming 
a Vice-President of the institution. 

—Through action recently taken by the stockholders of 
the First National and the Colfax National banks of Colfax, 
Wash., the savings departments of the two institutions have 
been acquired by the First Savings & Trust Bank of Whit- 
man County, at Colfax, the latter being the successor of the 
First National. The Colfax National has increased its cap- 
ital to $200,000 and has taken over the commercial business 
of the First National. Edwin T. Coman, formerly Cashier 
of the First National, has been elected a Vice-President of 
the Colfax National. 

—It is reported that the First National Bank of Port 
Townsend, Wash., has been purchased by N. H. Latimer, 
Manager of the Dexter Horton Bank at Seattle, and his 
associates. 

—The Sovereign Bank of Canada is now occupying its 
attractive new building on St. James Street, Montreal. 
The building is a very imposing one, constructed of granite 
and Kentucky limestone. The interior of the main banking 
room is entirely of white Italian marble, with verde antique 
marble trimmings. A unique feature is that the office fix- 
tures throughout are of steel. While the head office of this 
institution is in Toronto, the executive offices are in Montreal, 
with D. M. Stewart General Manager in charge. W. Graham 
Browne is manager of the main office in Montreal. The 
bank has a capital and profits of $2,100,000, deposits of 
$9,000,000 and total assets of over $12,000,000. 


—The Traders’ Bank of Canada has commenced the erec- 
tion of a handsome building at the corner of Yonge and 
Melinda streets, Toronto, Ontario. The new building will 
be the head office. It is to be fifteen stories in height, built 
of stone and brick with terra-cotta trimmings. The Traders’ 
Bank was incorporated by Act of Parliament in 1885 and 
has a subscribed capital of $3,000,000 and a reserve fund 
of $1,100,000. C. D. Warren is President; Hon. J. R. 
Stratton, Vice-President; H. S. Strathy, General Manager, 
and J. A. M. Alley, Chief Inspector. 





DEBT STATEMENT JULY 31 1905. 
The following statements of the public debt and Treasury 
cash holdings of the United States are made up from official 
figures issued July 31 1905. For statement of June 30 1905 
see issue of July 15 1905, page 191; that of July 31 1904, see 





tered about six months ago. By this latter proposition the 





Aug. 6 1904, page 606. 
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INTEREST-BEARING DEBT JULY 31 1905. 


Interest Amount ———-Amount Outstanding—— 
of ee me Registered. Coupon. Total. 
ay AL of "1930. ----Q.— 542,909,950 535,198,350 7,711,600 ratty 950 
3s, Loan of 1908-18. .-- SF 198,792,660 43,130,400 
4s, Funded loan, 1907..Q.—J. 740°931:750 116,988,500 39/607, ‘900 156,596, 
4s, Refund’g eet. 0—3. S00ISTEO  nnannccae  peeancass 7.1 ito 
4s, Loan of 1925. -.-.-- Q.—F. 162'315;400 92,803,300 25,686,600 118,489; ‘900 
Aggregate Int.-Bear. Debt. .1,684,962,510 788,120,550 107,011,060 895,158,720 
Note—Denominations of Bonds 
of 310. . , a refunding certificates of £30 pon, , sees coupon and registered. 
ues except 3 908; of $100, a 





é $500 fa Fr 1094 cot rh! Pio Radi wise istered bond 
an 0} eee onds. 
$20,000, regist. 4s loan of 1907; of $50,000, reg 2s of 1930. 


DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 





June 30. July 31. 

Funded, Loan of 1891, continued at 2 per cent, called 

May 18 1900; interest ceased August 18 1900_____- $82,200 00 $82,200 00 
Funded Poan of 1891, matured Se tember 2 1891..2-2 45,700 00 45,700 00 
Loan of 1904, matured Feb EET 294,850 00 191,050 00 
Old debt matured prior to Jan. 1 1861 and later._-_--- 947,495 26 945, ‘785 26 

Debt on which interest has ceased ---.......------ $1,370,245 26 $1,264,735 26 

DEBT BEARING NO INTEREST 

I BOE BEND. onc cc cdocednendssnnsnetskwecgseaueasenont $346,681,016 00 
7 og EO eee 53,282 50 





National bank ao ee ee eS o3 account 31,889/869 +4 
Fractional currency, less $8,375,934 estimated as lost or destroyed - - 6,867,109 








Aggregate of debt bearing no interest... -.......-..--.--------- $385,491,276 58 
RECAPITULATION 
Jute 31. June 30. Ine. (+) or 
1905. 1905. Dec. (—) 

Classification of Debt— 
Jaterest-bearing (| 895,158,720 00 895,158,340 00 +380 00 
Devt interest ceased. ....... 1,264,735 26 1;370,245 26 —105,510 00 
Debt bearing 4 interest...... 385,491,276 58 385,828,509 58 —337,233 00 
Total ee 1,281,914,731 a 1,282,357 ,094 84 —442,363 00 
Cash b: ce in Treasury—o_ '279;865;730 7 "292'490;322 87 —12,624,592 15 
Total net debt............ 1,002,049,001 12 989,866,771 97 + 12,182,229 15 


@ Including $150,000,000 reserve fund. 

The foregoing figures show a gross debt on July 31 1905 
of $1,281 ,014,731 84 and a net debt (gross debt less net cash 
in the Treasury) of $1,002,049,001 12. 


TREASURY CASH AND DEMAND LIABILITIES.— 
The cash holdings of the Government as the items stood 
July 31 we have prepared from the Treasury statement of 
that date. 


ASSETS. LIABILITIES. 
Trust Fund Holdings Trust Fund Liadilities— 
Gold Ce esilnassivie endl $518, 411,969 00 | Guid certificates. ...... 9$518,411,960 00 
Silver dollars -.......- 466,150,000 00 | Silver certificates____- 466,150,000 00 
Silver dollars of 1890... 9;165;000 00 | Treasury notes of 1890- 9,165,000 00 
Total trust fynte. . $093,726,969 00 Tot. trust liabilities. $993,726,969 00 
eneral Fund Holdings— Gen. Fund Liabtlities— 
Gold coin and —_— - $49,398, 733 52; National bank 5 per 
rtificates....... 24'974;090 00 SL ee 17,435,412 30 
Silver certificates imate + 651'04 Outstanding checks 
Silver doliars......... 19,302,319 00 and drafts. ......... 13,512,780 76 
Silver bullion. ........ 3,321,593 98 | Disbursing officers’ bal- 
States no em 15,249,241 00 RCE 56,010,008 23 
, notes of 1890_ 41, i Post Office part- 
National bank notes... 17,222'5 ment account. ...... 2,792,809 07 
] 2,105,314 04 


Fractional silver coin. 13/070; tt oa Miscellaneous items--. 
Fractional currency. -. 1 


50 26 eng anaepenent 
C000. nsunecoee 787,987 06 Total gen. Mabilities. 990,856,319 40 
Bonds and interest paid 34,972 00 


re -in Sub-Treas’ies. $151, 034, 309 16 





Credit U.S. dis. officers . 8) 673,109 78 
Total in banks. ..-.. $65,715,119 32 
In Treas. of a Islands— 

Credit Treasurer o 365,747 32 Cash Balance & Reserv 

Credit U.S. dis. officers. 7608'8 74 32 Tot. cam | — ‘a “3279, 865,730 72 
Total in Philippines-. ~~ $3, 972,621 64 Available.» 129,865,730 72 


an 
Reserve fund Holdin; Reserve Fund 
Gold coin and bullion... "3150, 000,000 00 | Gold &bull.$150,000,000 00 


Grand total....... $1, 364,449,019 12 | Grand total........ $1,364,449,019 12 











Monet rarn2Ce o20122 menchuiibe glish ‘ews 


London, Saturday, July 29 1905. 

The quite unexpected meeting of the German Emperor 
and the Czar off the coast of Finland has engrossed a good 
deal of attention on the Stock Exchanges and Bourses this 
week, and has given rise to a considerable amount of specu- 
lation. But, whatever may have been the motive of the 
meeting, and whatever may result from it, it has had little 
effect upon the stock markets. 

In Paris, where the action of the German Emperor is 
naturally followed with keenness and suspicion, creditable 
calmness was maintained. The public refused to be 
alarmed by the rumors set afloat, and rightly judged that 
Russia is not in a position just now to do anything that 
would offend France. Perhaps the presence of M. Witte in 
Paris at that time helped to prevent alarm. It is generally 
understood that M. Rouvier refused to encourage the floating 
of a Russian loan in Paris while the war continues, but that 
he assured M. Witte that if peace is made, France will be 
ready to prove her loyalty to her ally by raising whatever 
may be necessary to pay the indemnity which Japan is ex- 
pected to insist upon. M. Witte saw several of the influen- 





tial financial personages in Paris also; but they followed the 
lead of the Prime Minister. They could not recommend a 
Russian loan to their friends at the present time, but if 
Russia makes peace, they will be ready to assist her as far 
as possible. Consequently, the hope is very strong through- 
out Europe just now that peace will result. Even influen- 
tial Japanese are of the opinion that peace will come from 
the negotiations. They base their opinion on the modera- 
tion of Japan, the statesmanship of M. Witte and the ur- 
gent need of Russia for peace. , 

But although everybody is much more hopeful as regards 
peace, there is little increase in activity upon the Stock 
Exchange. Money here has grown both abundant and cheap. 
For the last-day or two it is true that the outside market 
has had to apply to the Bank of, England for advances. But 
that is due to purely temporary and artificial causes. At 
the end of every month the joint-stock banks are in the 
habit of calling in loans for the purpose of showing that 
8 | they keep larger reserves than they actually do. During 
the last three or four days of the month, the market is dis- 
turbed in this way, and people who are called upon to repay 
to the banks have to go to the Bank of England. As soon 
as August sets in the money will come out again and the 
market will be as plentifully supplied as before. If peace is 
concluded there will be probably, in consequence of the 
great abundance of money, a marked improvement in busi- 
ness. Even this week there has been a decidedly better 
feeling. In Paris, international securities have been sup- 
ported, and Paris has even bought in this market to a con- 
siderable extent, the result being that the ‘‘bears’’ have 
grown slarmed and in most departments of the Stock Ex- 
change there has been an improvement. It is improbable, 
however, that the improvement will be carried much further. 
It is doubtful, indeed, whether it can be maintained; for 
the holiday season is now setting in, and as the weather is 
very warm, all who can are getting away to the country or 
the sea-side. Moreover, few people care to engage in new 
risks until it is seen whether peace is to be actually con- 
cluded. 

In Germany, trade is very good, as is proved by the Prussian 
railway traffic returns. For the three months April, May 
and June, the receipts of the Prussian railways this year 
exceeded those of the corresponding period of last year by 
4% per cent. Even on the Bourse there is more activity, 
especially in coal and iron mining shares and also in iron 
and steel shares. There would probably be a further im- 
provement were it not for the stagnation in London and 
Paris and the anxiety that is caused by the internal condi- 
tion of Russia. 

Money, as already said, is abundant and cheap, and is 
likely to continue so for a considerable time. The fall in 
the rates of interest and discount is leading the great French 
banks to decrease the balances which they have so long 
been employing in this market. Rates, indeed, are so 
low here that the money can be employed to equal advan- 
tage in Paris, and it can be employed to much better ad- 
vantage elsewhere—for example in Italy. Steadily, there- 
fore, the balances are being reduced; and in consequence 
the French banks are buying most of the gold offering in 
the open market. If nothing happens to increase the de- 
mand for money here at home, the French banks will prob- 
ably continue reducing their balances; and in doing so 
they will go on buying gold in the open market. Hence a 
very considerable part of the gold arriving here cannot be 
expected to go into the Bank of England. Yet some of it 
will go in as, for example, the gold coming from India. And 
after a time the French banks may perhaps cease, tempo- 
rarily at all events, taking gold. In Paris and Berlin money 
is also very abundant and cheap, and is likely to continue 
so. Of course if peace is concluded there will have to be 
raised large Russian loans which, for a while at all events, 
will change the aspect of the market. But as long as the 
war continues, money will probably remain abundant and 
cheap all over Europe. 

The India Council offered for tender 60 lacs of drafts, and 
the applications] exceeded 545 lacs, at prices ranging from 
1s. 4d. to 1s. 4 1-16d. per rupee. Applicants for bills at 
ls. 4 1-32d. and for telegraphic tranzfers at 1s. 4 1-16d. 
per rupee were allotted about 40 pw cent of the amounts 





applied for. 
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The following return shows the position of the Bank of 

England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years: 

1905. 1904. 1903. 1902. 1901. 

Jay 2. July 27. July 29. July 30. July 31. 


Circulation. - -- 29, 7. 825 29,014, gs 29,827,315 20.07.4508 30,746,990 





Public Sows 8.411:096 — 6:936,728 10,831°3) 8,412,735 
Other deposits ‘ 42,500,598 42,320,773 42,498,701 44,090,3: 
Governm’t securities .16 "753,444 15,703,766 15,342,840 16, ,460 * 99 
Other securities... 295103648 29/185, 27,608,085 28,880,545 ,089 ,93 
Reserve, notes&coin.26, 485/585 3 104,310 24,405,956 25,631,816 24,341,031 


Coinéebulll., both dep.38,021,410 34,668,806 38,058,271 37,924,269 37,313,021 
485% 47% 49 7-1 47 15-16 5034 
26 3 : 3 

" 20% 88, 13-16 9144 92 5-16 9134 
27 3 25 3-1 2444 26 15-16d 
Glear.-house returnsis3, 998,000 172, 7358. 000 195,169 ‘00 216,917,000 196,045,000 


The rates for money have been as follows: 
7 July 14. Juyy 21. July, 28. 
24 234 





Bank of England rate...... 
Open market rates— 





»* Bank bills—3 months....1%@1_13-16 1-16@1% 1} 
7-4 months. re, 1 13- Loin" ss @1% 
Je bills—3 Yarn 263% _.* 21) - 
Trade —3 months. 2 6@! 
4 months-. ye 24 @244 3 
Interest allowed for d 
By joint stock banks. .... 1 1 1 1 
* By ry ee ~houses— 
DE acisaumidaadcoe 1% 1% 1 1 
7 tould Ge catcccscce 1s 1% 1% 1% 


Messrs. Pixley & Abell write as follows under date of 


Jul 
my 23: —Although the Cheque rate has come no lower, the ——— ition ao 
buyers has hardened the quotation to 77a. 9¥d., and all arrivals have been taken 
for pare £1,000,000 arrives from India this week, and it it reported that a 

furthe: 500,000 is being ship . There are no arrivals to report at the Bank ot 
En; land, c~ Si has been wiherewn for South America. Arrivals— 
Gouth h Africa, £318,000; Australia, £112 West Africa, £7,000; West Indies, 

79,000; River Plate, £12,000; total, £528, 28,400. Shipments—Bombay, £51,200; 
Madras £5,500; total, £56,700. 

SILVER.—There have been no features of importance. The Eastern inquiry 
has been practically nil, the rates having ruled under our parity. On the other 
hand supplies have been small, America having been a moderate seller, and, with 
some eqatinente® orders, there has been suMicient demand to absorb all on offer. 
Forward has ruled 5-16d. under spot, but closes at 4d. under. The Indian Pree 
is Rs. 68% per too” Tolahs. Arrivais—New York, £100,000; Australia, £6 
West Indies, £9,000; total, £115,000. Shinmenta—Bombay, £58,200; Hong 
Kong, £26,600; Shanghai, £35,000; total, £119,800. 

MEXICAN DOLLARS.—There are no dealings in these coins. 


The quotations for bullion are reported | as follows: 


G July July ! July July 
London Standard. Poak 20. London Standard. 27. 20. 


mo. ivery-- -26 is-i6 27 
Bar silver, containing 
5 ers. gold, oz_ 


U.8. gold coin, oz--- 76 4 

German gold coin, 03-476 4 aj6 4 
French gold coin, 0z.a76 4 a76 453 
Japanese yen, oz-...a76 4 a76 4 


&. . d. 
Bar gold, fine, oz. ..- 37 ox% 779 Bar silver, fee, o2...27 3-16 27% 
764 2 mo. dell 





@ Nominal. 
The following shows the oe of cereal produce into 
the United Kingdom during the season to date compared 
with previous seasons: 


IMPORTS. ~ ~e- 
Forty-seven weeks. 1904-05. 1008-04. 1902-03. 1901-02. 
Imports of wheat, cwt........-. 93,468,800 82,853,836 75,205,966 64,327,634 
222 19'686;900 29'257/026 24/106:661 20,396,244 


‘ 106,66 
13,688,594 14:624'807 15,524,264 
2,148,000 1,753,730 1, 1905 304 
1:958:198 _1/424;375 1,723; 
42'559.067 37:472:107 41.617, 187 
17:772,743 171458,331 18,269/892 


Supplies available for consumption (exclusive of stock on 
September 1): 








Rye 1903-04. jeco 08. 1901-02. 
Wheat im sted, ee 468,800 82,853,836 75,205,966 64,327,634 
Imports of four. .........-...- $0" "031; *820 hy 772; 743 i? 458.331 18,269'892 
Bales of home-growa poocececees 13°562;079 16;630;789 22'540;074 22'418,000 
TOD cecacccene cosesencces 117,062,699 117,257,368 115,204,371 105,005,526 
Average price wheat, week -. .. 328. 2d. 27s. 7d. 28s. 7d. 31s. 5d 
Average price, season.......--.-. 308. 8d. 27s. 2d. 26s. Id. 28s. Od 


The following shows the quantities of wheat, flour and: 
maize afloat to the United Kingdom: 


This week. Last week. 1903-04. 1902-03. 
WER 2. nc nccccccccccccee qrs. 2,760,000 2,820,000 3,050,000 1,970,000 
Flour, equal to............ qrs. 75,000 105,000 185, 290, 
Maize edeccwseusccnncsenatl -are- 1,045,000 1,020,000 1 065, 000 =1,120,000 


English Financial Markets—Per Cable. 


The daily closing quotations for securities, etc., at London 
as reported by cable have been as follows the past week: 


























London. 
Week mn Aug. 11. Sat. Mon. Tues. Wed. Thurs. Pri. 
SR, BE Gh ccccncnad d. 27% 27} 27 5-16 27 275-16 27 
Consols, new. "354 per centa.. -.-- 903-16 90 3-16 90 16 903 901-16 
OL” pa 90 5-16 90 5-16 p= 5-16 4, 90 3-16 
French itentes o ame tr..99. 6245 99.75 99.70 9.7736 99.75 99.70 
Aten Top wy Ban Santa Fe... 0 8 90% ot 
c ‘op jena Diteos ' : ; 
Preferred - ; : 1 i 105 106 J * 
lo ’ ' 118! 118 118 118 
oa ‘ ' 1 101 1013 
‘ ' 166 160 160 161 
L H : 6, 56 56 
Chicago Great Western... .- ' 1 21 21 
Chicago Milwaukee & St P_. H H 18¢€ 187 187 189 
Denver & Rio Grande...... ' ' 3 2 33 33 
Preferred H : 89 ios 89 
Erie, common H : 497% 4934 49 49 
First ; : ' 87% 87 8634 88 
Seconc Q a 77 17 17 76 
Illinois Central... 25) & 1763 178 179 185 
Louisville & Nash Q A 1 151 151 1533 
+ og od Centra Q 8 Mg 31 23 
"a ferred 8 o € 2 ° o7 
Nat ne. of Mexico ra) 3} 1 1 9 8 39 
ent. 23 152 157 
N. Y. Ontario & Western... 4 mo ts ribs He 55 
Norfolk & Western, commo; cn 88 34 38 33 88 
Preferred - = = 6 9 96 96 
g 1 % 5 1% 7 
= = 55 55 55 
: : 4 4 48 49 
' ' 47% 47? 47 48 
$ H 2 2 2 33 
' ' 7 7 67% 
: : 6 6 36 
:  . 1334 134% «135% 
' ' 1 1 K 1 ass 1h 
' : 108 108 108 108% 
: : 2 i 0 20 
H : 4 4 41 42 
' ' 72% 72 72 73 








Commercial and Driscellaneous ews 





NATIONAL BANKS—The following information regard. 
ing national banks is from the Treasury Department: 


NATIONAL BANKS ORGANIZED, 


Certificates Issued July 31 to August 5, inclusive. 

7,850—The First National Bank of Whitesville, New York. Capital, 
$ Giles H. Chapin, President; Daniel M. Rolling, 
Vice-President; Fred R. father, Cashier. 

7,851—The_ First National Bank of New Bremen, Ohio. Ca ital, 
40, Julius Boesel, President; Otto J. Boesel, Vice: 
President; Adolph Boesel, Cashier; H. F. Bienz, Assistant 

ashier. ‘Succeeds Boesel’s Bank. 

7,852—The First National Bank of t =r (Adams P. O.), North Dakota, 
Capital, $25,000. C. D. Lord, President; Karl J - Farup, 
Vice-President; C. A. Jeglum, Cashier. 

7,853—The First National Bank of Linn Creek, Missouri. Capital, 
= ang Andrew J. Watson, President; John M. Farmer, 


7,854—The yes National Bank of Avella, Pennsylvania. Capital, 
$25,000. J. A. Ray, President; J. B. Wilson and §, g' 
Campbell, Vice-Presidents; Don J. Hill, Cashier. 

7,855—The First National Bank of Antler, North Dakota. _ Capital, 
926,000. P. O. Heide, President; F. O. Gold, Vice-President: 

N. BA, Cashier. 

7,856—The ‘hirst National Bank of York Springs, Pennsvivania. Capital 
$25,000. Anthony Deardorff, President; Abner B. Mum- 
mert, Vice-President; aust, Cashier. Succeeds the 
Bank of York Springs, Limited. 

7,857—The First National Bank of Mylo, North Dakota. Capital, 
$25,000. C. J. Lord, President; J. D. Simpson, Vice-Presi- 
dent; * G. Simpson, Cashier; W. L. Simpson, Assistant 


Cashi 

7,858—The First “National Bek of Lancaster, South Carolina. Capital, 
$25,000. Chas. Jones, President; t; R. E. Wylie, Vice- 
President; E. M. a, ‘Cashier. 

7,859—The _ First National Bank of Hancock, Maryland. Capital, 
$30,000. U. McCandlish President; Edmund P, Cohill’ 
Vice- Doe sidente R. J. McCandli sh, Cashier. 

7,860—The — National Bank of Frackville, Pennsylvania. Santtal, 
$50,000. J. C. McGinnis, President; ——————, 

7,861—The First National Bank of Wilcox, ae. Capital’, py oy 

L. Lindsay, President; J. T. Petteys, Vice-President: 
c. W. Price, Cashier. Conversion of the State Bank of 
ileox. 


CHANGE OF TITLE OF NATIONAL BANK. 


4,585—"*The Holcomb National Bank of Toledo,’’ Ohio, to “‘The National 
Bank of Toledo.’ 


LIQUIDATIONS. 


3,516—The Union National Bank of Omaha, Nebraska, was placed in 

voluntary liquidation July 22; to consolidate with The United 

States National Bank of Omaha. 

6,923—The Laurel National Bank, Laurel, Mississippi, was placed in 

voluntary liquidation on ‘July 24; absorbed by The Commercial 

Bank & Trust Company of Laurel. 

7,052—The Texas National Bank of Dallas, Texas, was placed in volun- 
tery Baw = J py RO absorbed by The American Exchange 

onal Bank of 
6,402—The First National Bank of Crowell, Texas, was placed in volun- 
tary liquidation on August 1. 


APPLICATION TO CONVERT INTO NATIONAL BANK AP- 
PROVED. 


People’s Bank of Lyons, Georgia, into the First National Bank of Lyons. 
Capital $25,000. CRnsIpnEaS, | L. O. Benton, saeunemnnett —- 
































‘ 4+ 14 DIVIDENDS. 
Per When Books Closed. 
Name of Company. Cent. | Payable. Days Inclusive. 
Railroads lg — 3 
.N.O. & Tex. +, pref. (quar.).. 14 Sept. Aug.20 to Aug. 3 
Chesthus Hill quar.) Renee 1 Sept. Holders of rec. Aug. 2 
Del. & Bound Brook quar.) ° 2  |Aug. 21 Holders of rec. Aug. 1 
North Pennsylvania {auar.) amas a Aug. 25 Holders of rec. Aug. 
Phila. ms & Nor. (quar.).---- 3 Sept. 5 Holders of rec. Aug. 2 
ways. 
American Railways, saving (quar.)..-. 1 \Sept. 15 Holders of rec. Aug. 31 
Columbus (O Ry com. (quar.) ..-.-- 1% |Sept. 1/Holders of rec. Aug. 15 
Scranton (Pap 3 i Sea 2% |Sept. 1)Holders of rec. Aug. 15 
isc yt neons. | 
Barney & Smith ot (quar.) 2 Sept. Aug. 18 to Sept. 
Borden's Condensed aR 4 Aug. 15/Aug. 6 to Aug. 1 
Breckive Union Gas s quar’) (NO. 28) 2 ‘Sept Aug.13 to Aug.3 
Butterick Co. (qua: 1 Sept Aug. 16 Sept 
Consolidated Gas, 2 (Sept. 15 Aug. 26 to Sept.1 
Fa o. A.) & Egan, com. (quar.)-----.. 1% Aug. 19 Aug. 9 Aug. 1 
(quer uar.) 1% Aug. 19 Aug. 9 to Aug.! 
que Cons. ‘opper (bi-mthly) (No. 13) 4 Aug. 21Aug.16 to Aug. 2 
National Biscuit, com. (quar.) 14Sept.30 to Oct. 1 
Preferred ( | eh 31 Aug. 18 Aug. 3 
Nat. a Stamping ( A (quar.). pt. 12 to Oct. 
ree ‘ca? com. 19 Aug. 11 to Aug. 20 
te 19Aug.11 to Aug. 20 
Railway Equip. « Corp: (monthly)... Wh edcnéenkddénbnacoskannan 














a Seven per cent declared, penehtes in four one instalments on the first day 
of Oct. 1905 and Jan., Apr. and sand 1906. 


Auction aiinonee other securities the ntti not 
regularly dealt in at the Board, were recently sold at auction: 
- By Messrs. Adrian H. Muller & Son: 


Stocks. Bon 
13 Cook & Bernheimer —_ pf. - | $168,000 ee ‘Bi. Ry. Co. 
12 


> ae 51 
4N Y Life Ins & Tr Co. 21037 ‘$1 $100,000 _— Gas Lt. Co. 
6 2d Nat Bk of Jersey City 140} 1 SRutla EEF 
7 Gallatin Nat Bank_...41144 i$ 2,648.12 Note of Peoples Gas 
9,994 Chittenden Pow Co.$100 lot | Lt. Co. (Rutland)...----- $9,000 
5,078 Rutland St Ry ag rag lot | 532 Coupons due July 1 1904 


1 "291 — Gas Lt Co (Rut- from Rutland St. Ry. Co. 5s. 50 
d)_.$25 each $4,000 lot | 522 Coupons due Jan. 1 1905 
87 Vt y Whitehall Street | from Rutland St. Ry. Co. 5s. 50 
Railway Co.-$1 per share | $49,200 Johnson-Dunbar Mills 
10 Mortgage Bond Co-.._.- 110 * 6s 1926, $17.89 paid. ; $100 lot 
‘ 5,000 Judge’ Co. Class ’ 48 
Bonds. i ier 20 


$20, me to —. of big 
4 u 5, cou- 
: $500 


7. 000 Chittenden Power Co. 
$30 30 oaus Sat ae lot 





@ Price per tu 
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New York City Clearing House Banks,—Statement of 
condition for the week ending Aug. 5, 1905, based on aver- 
age of daily results. 


We omit woo ciphers (00) tn all cases. ‘ 
































NKS8&. | Capital.| Surplus., Loans. Specte. | Legals. |' Deposits| Re- 

00s omitted. sve. 

$ * & $ & 8 P.C. 

Bk. of N. Y-| 2,000,0/ 2,604,3] 19,662,0] 3,499,0) 1,687,0) 19,332,0/26°7 

Manhat.Co.} 2,050,0) 2,559,8] 24,534,0] 10,187,0] 2,266,0] 83,573,0/37°0 

Merchants’ | 2,000,0] 1,435,5| 13,988,6] 3,478,0] 1,589,5) 18,123,4/37-9 

Mechanics’.| 3,000,0] 3,468,4] 22,777,0| 5,333,0] 1,993,0] 25,250,0/29°0 

America....}| 1,500,0] 8,847,5| 26,423,2] 3,676,7| 2,429,1] 27,135,5/22°5 

Phenix ..... 1,000,0 218,8 :795,0| 1,182,0] —279,0 048,0]28°9 

TF cacesses 25,000,0) 17,480,7/202,692,1] 45,724,3/11,456,8/207,681,3)/27°5 

Chemical .. 300,0} 7,638,7| 25,350,1] 4,149,0) 1,810,3) 23,781,3/25°0 
Merch, Ex . 600,0 365,8} 6,017,6] 1,106,8) 608,3) 6,697,0/25°6 
Gallatun....| 1,000,0) 2,234,4] 8,903,8) 1,336,7) 553,3) 7,222,7/26°1 
But. & Drov 300,0 119,9] 2,242,0 630,5 58,1} 2,739,9)25°1 

Mech. &Tra. 70,0 372,9} 5,187,0 74,0] 6570,0} 5,650,0/23°9 
Greenwich . 500,0 554,5} _4,034,6 620,4)  443,2)  4,237,8)25°1 

amer.Exch.| 5,000,0} 4,260,9} 28,140,5) 3,346,1) 1,729,6) 20,889,4/24°3 

Comwmerce..| 25,000,0} 12,113,0/162,396,4| 24,779,0/12,993,2/ 150,708 3) 25-0 

Mercantile.| ¥3,000,0} 4,371.9) 22,377,8] 3,359,4) 1,418,3]) 19,412,2/24°6 

Pacific...... 422,7 30,4] 3,561,7 i 440,4) 3,905,1/20°3 

Chatham ... 450,0} 1,045,5| 6,212,9 675,2) 969,7) 6,348,0/25°9 
People’s ... 200,0 429,7| 2,244.4 121,7| 69,5] 2,715,6/29°1 

N. America} 2,000,0} 2,021,8} 14,982,0] 1,619,8) 1,917,8] 13,714,6/25°7 
Hanover ...| 3,000,0} 6,961,5] 49,684,7) 11,488, ,602,2) €0,790,5)28°1 
Irving ..... 1,000,0] 1,088,5} _7,125,0/ 1,081,6)  385,5) 6,509,0/22°5 
Citizens’ ..| 2,550,0 634,4] 16,169,7| 3,017,1) 2,121,5) 20,244,7/26°3 

Nassau .... 500,0 315,2} 3,223,5 271,0} (403,6] 3,718.5] 18-3 
Mar.& Fult.} 1,000,0} 1,385,8} 6,901,565] 1,481,3) 621,3) 7,255,1/28-9 
Shoe &Lthr.| 1,000,0 429,1/ 6,623,2) 1,838,5) 379,4) 8,813/5)/25-1 

Corn Exch .| 2,000,0} 8,361,6} 31,907,9] 5,381,0) 4,479,0) 39,377,1/35°0 
Oriental ... 750,0} 1,114,7] 8,980, 1,546,1] °424,5] 9,158,3/21°5 

Imp.& Trad] 1,500,0] 6,718,9] 24,326,0] 3,939,0] 1,377,0] 21,614,0]24°5 

See 3,000,0] 7,324,7] 74,096,0] 14,629,0) 6,804,0) 85,139,0]25-1 

East River 250,0 109,0| 1,236,7 147, 195,3 408, 8/243 

Fourth ....! 3,000,0] 8,015,9] 21,649,6; 3,922,9) 2,618,6) 25,169,7/25°9 

Second .... 00,0} 1,519,4) 9,781,0 614,0] 1,747,0] 10,489,0}22°5 

(TS geo 10,000,0} 15,914,3/108,826,5] 22,755,2) 2,563,6/103,191,0 a3 
N.Y.NtEx.} 1,000, $83,1 .830,3] 1,541,2) 488,4) 8,662.6/26" 
250,01 771,0] + 3,305,0 475,0} 229,0) 3,670,0/19-1 

00, 29,51 5,013,4) 899,5] 449.7) 5,774,9/23°3 

4/ 4,304,2 773,5| 187, 4,254,3]22°6 

48,717,4) 12,734,6] 1,898,9) 67,717,4/25°3 

5} 10,093,0) 2,485,8) 427.3) 11,303,6/26°7 

1953,U 212,6} 890,0) 3,758,0/29°3 

2,549,5 467,1] 719, 5,432,8)21°8 

2,704,3 685,5| 2,966,2) 13,996,7/26°0 

7,319,3} 1,682,8] 251, 7,386,1/26°1 

2'566,7) _'565,0} 121,1] 2:668,7|25-7 

#,071,7| 1,536,1) 617.9] 10,241,4/21°0 

59,6] 4,100,0 755,0|  313,0]  4,486,0/23°8 

9} 15,126,0] 3,166,0] 1,677,0] 18,071,0/26-°8 

625,31 _4,376,0) 591,0) 9,0] — 4,878,0]29°5 

2,038,0, 11,759,4) 2,281,9) 250,0] 10,228,3)24°7 

434.6, 5,425,1] 1,172,4) 442,7/ 6,278,2/25-7 

580,9] 5,936,5) 826,9/ 7143) 6,969,1/22°1 

Astor ...... 350,0 594,6) 4,459,0) 267,0} 343,0) 4,342,0/25°5 
Total .../115,972,7/139,492,8/ 1146] 637 /222,104,3/89,340,8 11971263}26°0 


























t Total United States deposits included, $8,466, 70U. 

Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending Aug. 5, 1905, based on average of daily results, 


We omit two ciphers (00) tn all cases. 

























































































Caen & Leg. 7.| Deposit wtth 
BANKS, | Capi-| Sur- | ynvest. | Specte.| Bank 
00s omitted} tal. plus. | ments. Notes. |Clear’g| Other 
Agent.| ks .&c 
N.Y. Crry. 
Boroughs o/ 
ManéBrnz| 8 8 % f $ 3 % 8 
Wash. Hgts} 100,0) 146,5] 754,5 6,8 4,9) 84,1) ...... 630,2 

ntury ...| 100,0] 68,6 oe LJ] 38,6) 33,4) 56,5) 35,4) 866,6 
Chelsea Ex.} 100,0] 67,6] 579,9} 35,2) 28,3) 50,7) 34,4) 683,2 

jonial....| 100,0] 291,9) 3,081,5 60, 278,1} 386,0) 278,6] 3,796,3 

| ..| 300,0] 367,4) 6,176,0) 283,0) 210,0) 478, 3,7] 6,484.0 
Consol, Nat./1,000,0/1,055,1] 3,970,0} 411,7) 64,0) 280,6/ 25,0] 2,312.6 

200,0} 126,0 768,2 18,3 38,1 | ee 780,4 

500,0 60,8} 4,429,2] 184,6) 219,¥9) 391,2 5,0 5,092.8 

200,0] 139,7 086.8 250,5| 150,0] 182.9) 310,0] 4'660;9 

400,0] 366,8} 3,072, 9,6] 139,1] 271,5) 116,2] 3,104.6 

250,0| 125,7| 2,593.2] 139.3] 98,5] 184.5] 56,3] 3,186.5 

200,0] 244.1] 3,360,4) 29,6) 255,0) 238,6) 56,7) 3,611,5 

200,0] 203,8) 2,512,5) 26,3) 189,1/ 496,0) 23,4) 2,989.3 

100,0| 265,5) 3,600,0} 140,0) 150,0) 483,0) ...... 4,024,0 

100,0] 107,2} 1,502,4) 16,9) 114,7) 84,9) 101,0 1,653,7 

100;0| 880,9] 9,243,0] 567,0) 276,0} 183,0/1,235,0]10,827,0 

200,0| 133.6] 2,078,0] 37,0) 166,0} 132, 85,0] 2/551,0 

Ww: 100,0} 116,8} 1,600,8] 45,7] 146,65] 155,0) 199,5) 9'066,0 

750,0| 577,1) 6,440,7| 92,6] 267,7/ 720,38) 200,0] 6,491,0 

United Nat./1,000,0] 163,0] 2,170,0] 226,4) 59,5) 85,0) ...... 1,200,3 

Yorkville ..} 100,0} 302,3) 2,637,4] 35,9) 235,4) 145,0) 194,56) 2,993,0 

Coal @I.Nat] 300,0} 212,7| 2,69¢,3) 727,0) 211,0/ 743,3) 83,2) 3,733,9 
Metrop’lit’n|1,000,0| 266,0] ¥,106,4] 166,7| 48,8) 141,0] 676,2) 2)874 

t.| 200,0] 205,0} 1,181,9) 242,6 8} 119, 7,3] 1,192,0 

Borough of 
Brookl 
Borough ... 100, 106,2] 1,924,1 26,7) 122,0) 149,4) 121.7) 2,131.5 
Broadway .| 150.0] 362,2) 2,594,6] 13,0) 156,0) 405.6] 93,5] 2'884;7 
Brookiyn ..| 00,0] 169,5| 1,673.4] 104,8) 58,8) 377,7) 49,0) 1,990,0 
Mirs.’ Nat..| 252,0] 607,8] 3,661,6; 278,7/ 98,5) 581,5) 311,8) 4,664,5 
Mechanics’ | 500,0] 636,9/10,071,0} 338,4) 773,0/1,335,4) 255,2/12,307,0 
Merchants’.| 100,0| 77,5) 1,774.2] 11,1) 116,2/ 220, y 2,094.7 
Nassau Nat! 300,0] 806,2| 5,067,0) 220, 414,0/1,159,0} ...... 5,637,0 
Nat. City ..| 300,0] 598,4) 3,432,0] 157,0) 304,0) 399,0} 262,0] 4,052,0 
North Side.| 100,0} 183,8] 1,331,4 20,4 90 6,9} 310,0) 1,589,6 
Peopies..... 00,0] 199,38} 1,734,3) 80,7) 110,7| 326,3] 125,8] 2,178,4 
17th Ward . 98,4 714,0 12,7 52,8 5,7| 171,9 850,9 

nion....... 200,0} 184,2] 3,198,0) 113,60) 225,0) 239,0) 734,0/ 4,149,0 
Waliabout .| 100,0} 102,6} 925,3) 64,0) 36,0) 36,5) 151,6) 1,045,7 
JERSEY CITY 
First Nat...| 400,0]1,118,7] 4,573,9] 156,1/ 285,8/1,600,7/1,273,0] 6,048,2 

udson Co. 

National .| 250,0] 663,4) 2,290,7| 87,6) 75,5) 637,38] 275,9] 2,482,7 
Second Nat. 0] 122,4] 934,9) 67,2) 23,9) 159,0] 13,6) 9286 
Third Nat..| 200,0} $01,4] 1,535,1] 31,9] 87,0) 607,1] 25,0} 2,101,1 
HOBOKEN. 

First Nat.../ 110,0} 546,3} 2,610,7) 149,2 20,2) 244,1/ 447,383] 2,856,2 
Second Nat.| 125,0) 169,2/ 1,382,7 42,5 45,2 46,1 86,4) 1,401,5 

Tot. Aug 5|116370/ 134490] 1239998/5,766,9)/6,534,9|146857/8,516,7| 1387967 
Tot. J’ly 29/116370]134490] 1231898/5,655,9/7,225,3/ 147536] 9,008, 6] 1392051 
Tot. J’ly 22] 116370] 134490) 123227 > 752,0/7,239,9/ 153574 9,646,2/ 1402680 








New York City, Boston and Philadelphia Banks.—Below 
isa summary of the weekly returns of the Clearing House 
Banks of New York City, Boston and Philadelphia. The New 
York figures do not include results for non-member banks, 

We omit two ciphers (O00) in all these figures. 








N.Y. $ BS & * $ $ 
J’ly 15|255,465,5) 11073081) 220,162, 1/89,118,7]11590182/ 49,157,111 
Sly 22/255,465,5| 11263667] 220,190,5189, 109, 0111773982] 48,13, 211'439,283, 3 
J'ly 29/255, 465,5) 1 1448474/224,830,7/90,413,5/11997449] 48,804,6]] 402/125, 
Aug 5/255,465,5/11461637/222,104,3/89,340,%)11971263] 49,490,3] 1'585,648,5 


Os. 
J'ly 22] 42,139,5/193,527,0) 19,147,0] 6,963,0/227,194,0| 7,645,0 
J’ly 29] 42,139,5/193,034,0) 18,453,0] 7,058,0}223'059,0] 7,707,0 israsne 
oug© 42,167,5/192,309,0) 16,913,0} 6,895,0/223,645,0] 7,753,0] 144:969,0 


Capitaid De. Circew- 


BANKS | Surplus. Loans. | Specte. | Legals. posits.t | lation. |Clearings. 








& 
722,590,1 


a 
= 
=~ 
J 
ws 
- 
i] 
a 
a 








220,738,0 66,498,0 262,787,0)12,728,0) 125,130,7 


‘ly 22] 47,960,0 
Vly 29] 47,960,0]220,895,0 67,597.0 263,566,0|12.775,0| 121,011,9 
Aug 5] 48,835,0/221,439,0 66,990,0 262,307,0]12,848,0] 132,609,5 


























t Including for Boston and Philadelphia the item “due to other banks,” 


and also Government deposits, For Boston these Government deposits 
amounted on August 6 to $1,415,000; on July 29 to $1,431,000, — 











Imports and Exports for the Week.—The following are 
the imports at New York for the week ending for 
Aug. 3 and for the week ending for general merchandise 
Aug. 4; also totals since beginning first week January. 
FOREIGN IMPORTS. 








1902. 





For week. 1905. 104. 1903. 











Dery Goods, .......-2.00 $2,319,568 
15,137 


totals, 
the totals by ad 














$10,007 $12,134,705 





Total 31 weeks...... 


The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Aug. 7, and from January 1 to , ah 

EXPORTS FROM NEW YORK FOR THE WEEK. 


1904. 1903. 1902. 


1 


Total 31 weeks. 708,09 1 260 
Notx—aAs the figures of exports as reported by the New York Custom 





House from week to week frequently show Sveenee from the monthly 
m 


also comes by the Custom House, we shall time to time adjust 
ng to or deducting from the amount “previously reported.” 


The following table shows the exports and imports of 


specie at the port of New York for the week ending Aug. 5 
and since Jan. 1, 1905, and for the corresponding periods in 














































1904 and 1903. 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK 
exports. IMPORTS. 
Gold, Week. |SinceJan. 1. Week. Since Jan. 1. 
81,600 $330,932: 
26,238,526 4,266,136 
$5,000] 6,134, 62 531,56' 
2,000 73,300 192/02! 
Pres. 7,250,000} 934,84 
ohasead 8,000 116,336 
#7,000] $37,693,987 $6,371,839 
6,510] 64,479,416 6,421,214 
2/100} 82,808,401 3,683,875 





$570,199) $17,786,665 
538,335 

12,892 
110,820 
4,000 
687,409 
9,657 

















$571,038) $19,149,868 #43,806 92,198.400 

















Total 1905.... 
Total 1904.. oe 802,657| 25,567,634 26,256 . 
Total 1903..........- 408,350] 19,743,883 20,074 1,022,962 





Of the above imports for the week in 1905, $53,605 were 


American gold coia and $2,321 American silver coin. Of the 
——_ during the same time, $7,000 were American 
gold coin and —— were American silver coin. 





Auction Sales.—See page preceding. 








Banking aud Financial. 





Spencer Trask & Co., 


Investment Bankers. 


We transact a general banking business; oy! and purohase invest- 
ment securities; issue circulars describing sMort-term ane yeetam 
high-grade bonds; execute commission orders upon the New York 
Stock Exchange and in the tinancial inarkets of the leading cities. 
We also have special representatives in all of the principal cities. 











Branch Office, Albany, N.Y. William and Pine Sts., New York. 











MOFFAT & WHITE, 


Members New York Stock Exchange, 
5 NASSAU STREET, - HANOVER BANE BUILDING, 
Wealers in Investment Securities, 
COMMISSION ORDERS EXECUTED FOR CASH ONLY. 
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_ Barkers’ Gazette. 


WALL STREET, FRIDAY, AUG. 11 1905.—5 P. M, 

The Money Market and Financial Situation.—The ordi- 
nary routine of a mid-summer heated term at the Stock 
Exchange has again been disturbed. We referred last week 
to an unexplained advance of 45 points in Delaware Lacka- 
wanna & Western stock and we have now to record a fur- 
ther advance of 30 points, or 75 in all, within 15 days. 
There also occurred during the same period an advance of 
33 points in Delaware & Hudson shares. Other noteworthy 
advances, nearly all of which took place on Thursday, were 
those of Great Northern 19 points, Central of New Jersey 
10 points, Illinois Central 944 points, New York New 
Haven & Hartford and Lake Shore each 7 ne. 

Naturally such movements in a previously rather narrow 
and featureless market have excited considerable curiosity 
outside as well as inside the circle of ownership, and further 
developments are awaited with interest. 

Other events which have absorbed attention are the meet- 
ing and opening negotiations of the peace envoys at Ports- 
mouth, and crop reports. The former has been accomplished 
satisfactorily and the latter are more favorable than had 
generally been expected. They indicate that the corn crop 
may be the largest in the history of the country and that 
the wheat yield bids fair to be next to that of 1901, which 
was the largest. These facts have stimulated a feeling of 
confidence in all departments, and, barring any adverse de- 
velopments, a season of general activity seems well assured. 

The open market rates for call loans on the Stock Ex- 
change during the week on stock and bond collaterals have 
ranged from 14% to2 p.c. To-day’s rates on call were 134 
@2p.c. Prime commercial paper quoted at 4@4% p.c. 
for endorsements and 444 @41% p. c. for best single names. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £586,826 and the percent- 
age of reserve to liabilities was 46°72, against 47°45 last 
week, the discount rate remaining unchanged at 2% per 
cent. The Bank of France shows an increase of 19,700,000 
francs in gold. 

NEW YORK CITY CLEARING-HOUSE BANKS, 



































1905 a. oat 1904 1903 
Aug 5 previous week Aug 6 Aug 8 
4 $ r g 
Capttah .ccocccccces er lr 115,972,700; 110,422,7 

Surpius..........-- 139,492,200] ........-6 134,323,400; 129,661,200 
Loans & discounts,!1,146,163,700/Ine 1,316,300)1,095,476,900) 912,697,100 
Circulation........ | 49,490,200/Tno 685,700 38,641,500 43,916,900 
Net deposits ...... *1,117,126,300|)Deo 2,618,600/1,204,213,400/ 912,272,500 
i nessandshades | %22,104,300|/Dee 2,726,400} 273,168,200] 171,841,900 
Legal tenders..... | 89,340,800)/Dec 1,070,700 84,194,000 77,813,300 
Reserve held...... | $11,445,100|Dec 3,797,100) 357,362,200) 249,655,200 
25 p. c. of deposits) 299,281,575| Dec 654,650) 301,053,350} 228,068,125 
Surplus reserve) 12,163,525|Dec 3,142,450| —56,308,850| 21,587,075 


* $8,406,700 United States deposits included, against $8.456,900 last 
week and $23,370,100 the corresponding week of 1904. With these United 
States deposits eliminated, the surplus reserve would be $14,280,200 on 
August 5 and $17,420,200 on July 29. 

OTEe.— Returns of separate banks appear on the preceding page. 

Foreign Exchange.—Market dull and tone easy until 
Thursday, when there was a recovery and the close was firm. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 8544 for sixty day and 4 87% forsight. To-day’s 
(Friday’s) actual raves for sterling exchange were 4 8470@ 
4 8480 for long, 4 8665@4 8670 for short and 4 8695@4 87 
for cables. Commercial on banks, 4 8440@4 8450, and 
documents for payment, 4 8334@4 8485. Cotton for pay- 
ment, 4 §334@4 83%; cotton for acceptance, 4 8440@ 
4 8450, and grain for payment, 4 ¥480@4 8485. 

To-day’s (Friday’s) actual raves for Paris bankers’ francs 
were 5 1814a@5 18% for long and 5 1674a@5 16% for short. 
Germany bankers’ marks were 94 11-16@9434 for long and 
95 1-16d@95 1-16 for short. Amsterdam bankers’ guilders 
were 40 5-16d@40 5-16 for short. 

Exchange at Paris on London to-day, 25 f. 17c.; week’s 
range, 25 f. 17c. high and 25 f. 15c. low. 


The week’s range for exchange rates were: 
Lama) ———Short. 











L ——Cadles.—— 
Sterling Actual— 


High.... 438480 @ 48490 | 23883 @ 48670 18695 3 2% 
Low .... 48470 @ 48480 43656 @ 48655 4 8670 4 8680 


Paris Bankers’ Francs .— 


igh.... 518%a @ 5183 5 16%a eee 
Je 8 istea @ 5 18 | 5 16%a $ é 10x | ecaccsecceccce 
Germany Bankers’ Marks .— 
High.... 9434 @ 94 peeeey 95 1-16 3 base? mamaaiadaaaiiemdas 
Low .... 94 11-16 @ 94% 95 95. | ciautintdaiatiannasaitl 
Amsterdam Bankers’ Guilders.— 
, ern O anim 40 5-l6a @ 405-16d Jo 22222 
i wes enenen @ census 6 WS GOGe 6 asasdscsotacs 
Less: a1-16 of 1%. @1-32 of 1%. k&3-320f1%. Plus: &1-16 of 1%. 
# 1-32 of 1%: 3-32 of 1%. * * 


The following were the rates for domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying 50c. per $1,000 discount; selling 75c. per $1,000 pre- 
mium; Charleston, 12c. per $1,000 premium; New Or- 
Jeans bank,35c. per $1,000 dis.; commercial, 50c. per $1,000 
@is.; Chicago, lic. per $1,000 dis.; St. Louis, 40c. per 
$1,000 dis.; San Francisco, 30c. per $1,000 prem. 

State and Railroad Bonds.—Sales of domestic State bonds 


The market for railway and industrial bonds has been 
relatively steady, although such changes as have occurred 
are generally to a higher level. The volume of business hag 
averaged nearly $3,500,000, which was fairly well dis- 
tributed. The Japanese issues have been less active than 
of late and eased off fractionally during the early part of 
the week, but are firmer on the more cheerful feeling. 


United States Bonds.—No sales of Government bonds 
have been reported at the Board this week. The following 
are the daily closing quotations; for yearly range see third 
page following. 
































Unterest| Aug | Aug | Aug | Aug | Au A 

Periods 6 7 8 9 10 1 
9a, 1990...<.0<. registered|Q —Jan |*1037%|*1037%)|*10%7%|*104 |*104 |*104 
SG Bee: coupon|Q —Jan |*103%|*103%|*103%|*104 |*104 |*104 
a, Fes ME DORINEN Oi cnc ce cel cccusal sccesa] evcescl encess! secseel senses 
2s, }eee Gmall. ... COUPOMi.ccc ce 0] conc-c] scccce] scccce]| ccccce] ceccce] sccece 
3a, 1918........ registered|Q —Feb |*1034/* 103 %4/*1034)*103 4/4103 4)*1084 
4 | Ree coupon|Q —Feb | *103%4/*103%4)*103 44) *103%|*1034/*103y 
3s, 1818, amalLregisterediQ—Feb| ......| ..2.2.| seecee| ---20+| senree] sencce 
838, 1918, small....coupon|\Q—Feb/|*103 |*103 |*103 |*103 |*103 /*103 
48, 1907 .cccccce registerediQ—Jan |*104 [*104 |*104 |*104 [+104 |*104 
|, eee. coupon|Q—Jan |*104 |*104 |*104 /|*104 |*104 /|*104 
rr * | Seen registered.\Q—Feb/|*132 [*132 |*132 |*132 |*132 |*132y 
GB, BPSD. cccccccecs coupon. Q—Feb/*132 '*132 '*132 [*132 1*132 [1324 





* This is the price bid at the morning board; no sale was made. 


Railroad and Miscellaneous Stocks.—The stock market 
has again been unusually active for the season, the trans- 
actions averaging over 600,000 shares per day. Interest 
has centered largely in a few issues, as noted above, al- 
though these were not the most active. Naturally the 
remarkable advance in these stocks had a _ hardening 
influence on the whole market, but the upward movement 


a substantial decline was recorded. 

Union Pacific has been the most active railway stock and 
closes 2 points higher than last week. Atlantic Coast 
Line has continued its upward movement on limited trans- 
actions. St. Paul has been in request, presumably on crop 
prospects, and, with North West., Great Northern, Atlantic 
Coast Line and New York Central, is on the list of stocks 
that have advanced from 3 to 6 points within the week. 
The local transportation issues have been steady and a con- 
siderable portion of the active list has advanced onlya 
point or less. 

No special interest has been manifested in miscellaneous 
and industrial stocks. The iron and steel shares have been 
active and generally steady, although Colorado Fuel & Iron 
is lower. ‘The copper stocks, including American Smelting 
& Refining, have been strong, and General Klectrie 1s about 
7 poinis higher. Central Leather issues, on the other hand, 
have lost a part of the advance recorded soon after they 
were listed. 

For daily volume of business see page 608. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow. 














Sales 
STOCKS 
Week Ending Aug 11 yA Range for week Range sines Jan. I. 
Amer Reet Sugar........ 100} 28.9Ang 7| 23Aug 7|| 23%2Aug| 34%9Mar 
Preferred............... 88 Ang 83 Ang 77 Jan| 86 Mar 


50 7 7 
Amer Woolen rights..... 6,500/12%cAng #| 210 Aug 5/|/12%0Ang/27ycAug 
3uff Roch & Pitteburgh.| 100/150 
ft W & Denv C,stmpa..| 100) 73 Aug S| 73 Aug 44 Jan| 74 Jly 
General “hemical, pref..) 100/106 Augl0/106 Aug!0//10’ Apr|106 Aug 
B 960) 20 Aug 5| 24 Anugll|| 15 Apr] 24 Aug 


Havana Elec 

Preferred............-.- 1,600] 46482Aug 71%Augll|; 50 J’ne| 714Aug 
Homestake Mining..-.... 100) 7742Aug 774Ang &|| 71 Jan| 80 Apr 
Kanawha & Michivan...; 100) 33 Aug 83 Aug 7|| 29%May| 39 Mar 
Keokuk & Des Mo....... 1,000} 14 Aug 16%Ang 9|/ 14 A 8 
Morris & Eesex.......... 


6 
Northern Central......../1,100}218 Aug 7/220 Aug 7//206 Augi220 Aug 
7] 





5 

8 

1 

9 r| 184%Aug 
1X6 Ang $/185%Ang §)/185 J'ly|190 Mar 

8 

# 

‘ 


trust certificates|1,610| 97 Aug 99%Angl10|| 92 Jan| 99~Aug 
U_8 Leather.............. 200) 134Aug 13%Ang 9|| 11 Apr] 14%Jan 
I sactisideaetiait 250/110%Aug $|111 Aug 7/|100%Jam |111%9J’ly 





























Outside Market.—There have been some interesting fea- 
tures in the market for unlisted securities this week, chief 
of which was the activity and strength displayed by the Al- 
bany & Susquehanna new 40-year 314-per-cent bonds. The 
sharp rise in the price of Delaware & Hudson stock on the 
Board had the effect of advancing the price of these 34s 
(they being convertible into stock of the Delaware & Hud- 
son Co. on the basis of one $1,000 bond for five $100 
shares of stock) from 107 to 116; the final sale to-day is at 
115. The upward movement in Interborough Rapid Tran- 
sit was continued during ‘e¢ early part of the week, the 
price advancing 314 points to 22214; later, however, there 
was a decline to 2171% on profit-taking sales; the close to- 
day is at 218. On transactions aggregating about 10,700 
shares, Northern Securities rose from 177 to 184%, and 
ends the week at 18344. The ‘‘Stubs” sank from 2624 to 
250. Otis Elevator common jumped from 57 on Tuesday 
to 67 to-day. Dealings in Chicago Subway have been on @& 
somewhat smaller scale this week; prices ranged from 84 to 
8634, with the final sale to-day at the high figure. Bethle- 
hem Steel common declined from 3444 to 3134, but to-day 
reacted to 3234; after a gain of 2 points to 92, the preferred 
fell to 834 and closes the week at 9014. Consolidated Rub- 
ber Tire common rose from 2% to 354, with the last sale to- 
day at 314; the preferred moved up 3% points to 12%. 
Greene Consolidated Copper advanced from 2414 to 25% 
and closes to-day at 254%. Greene Gold ran up from 4} to 








at the Board are limited to $30,000 Virginia 6s deferred 
trust receipts at 14 to 1414. 


434, and after a reaction to 414 recovered to 44. 
Outside quotations will be found on page 6038. 








was checked before the close to-day and in some cases ‘ 
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New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 

















@CCUPYING TWO PAGES 

t STOCKS—HIGHEST AND LOWEST SALE PRICES Range sor Year 1905 pRange for Previous 
-< a. Sales 01) on basis of 100-sharelots|| Year (1904) 

Saturday | Monde: Tuesda: Wednesday| Thursday Friday Week ut 

Aug § Aug Aug rid Aug 9 Aug 10 Aug 11 EXOHANGE Shares| Lowest Highest || Lewest | Highest 
+ ee . - Railroads. , 

86% 874s} 87 87% g7% 87%! 87% 85%) 88 89's) 88% 8919 A teh. Topeka@Santa Fe 99,050} 77% May22| 93% Mar 9] 64 Feb| 89% Nov 
1027 108 02% 103% 103 108%] 108% 103%} 103%3103%/ 103% 103% _ ee 6,600] 99 Jan 25]104% J’ne27|| 87% Jan [10423 Nev 
164 164 | 164% 167%] 166 167%] 166% 167%) 165% 167%] 167%169 |AtlanticOeast Line RR..| 11,900/120 Jan 25/170 Apr24/|104 4 Feb|166%s Nov 
11419114%) 1145 115%) 114% 115%| 115%g115%| 115 115%] 115%51164%! |paltimere & Ohio ....... 74.970 100% Jan 2 5]116% Augli} 72% Maril@5% Deo 
*98 100 | *98 100 | *984100 | *984,100 | 100. 100 | 299% 99% De eee: $27; 91 Mar r LOU Augl0|| 87% Feb} 96% Oct 

9 69's 70%] 69% 70%) 69% 70% 68% 7 69 Brooklyn Rapid Tranait..| $1,375] 567% May23] 73%aJ’ly_3|| 38 Feb| 709 Nev 
ofa” 98 | +88 90 ‘| #88 «83 90 | +58” 90 [Buffalo & Susqne, pref...) -.-.-- 87igJan 4], 91% Mayl3] $8 Nov| 89 Aug 

lanadian Pacatic... 45,800]130% Jan 25]160%4 Aug] 1)|109 5 Mar|135% Oot 


Siig S2%| Sm 32% Set Sis] S3% 33%] 32% B3% 32m gon 
*3l4s 324 y % 34 r =32 2% 
18012 181% agieagi 149 181% Aster its 180% 183% 18449 146 Chicane 
#1952189 MO *187 9 |*187 139 189 O'4) 191 1913 
a18 218% Of 19 223 19 2 239 220 218% 221 220% 224% 


242 | 242 246 | 246 246 |*245 248 | 245 245 [2246 246 


1984's) 194 194 194 1 194 199 | 196%199 
1988 /*190 #190 2 197 197 200 2 
#17% 18%) “17% Sh] *17% ‘Be "17% 1 *17% 1 “17% 1 
‘ ly 40% > "38 6404) "38 40%) *38 
9% 9% 9 8% 


100 101%] 102 
#118 120 |*1138 
am 29 | 29 
*61%s 624 262 


40 40 
a7 ora 19745 199%) 199% 2014] 201%205%9) 205 224 
400 é4y 4 450 | 4 

” aa i; 


*420 440 
32 


10 
*31 31 3 2 
+363 37 86% 86%) 86% 87 86% 87 86% 86%) 86% 87s 
20 2 21%, 22%) 223% 22%) *21 223%] *21 22% 20 20 
924g V2) 92% V2Z%) Y2%_ 92%) G2%q 92%) V2% 92%) 92% 92%|/Detreit United. 
16 164) 16% 16%) 15% 164) 16 16%; 15 64] 16% 16% )Duluth So. Shere 
32% 3 B2% 334] 32% 34h) 34% 34%) 3E% 34 5 359) 
46% 47%) 47 484s) 48 48%) 47% 48%) 47% 48%) 438 i) 
84 4 S449 854) 84% 85%) 84 5 84% 84%) 84% 85 
“74 74%) 74% 75's) 74% 75%) 74% 76%) 74% 74%! 75 715% 
714g 71 3 73 73% 73] 732 73%} 73 73 74% 75 |Evamsv. & 
#90. *90 103 893 93 *90 10U *90 100 Do _ pret 
288 49 290 290 291 fer te 290% 291%) 291 293% 
ceases egseee] eccces Seccce 23% 23 wqscce secnes] ecaces ccccce 
"82% 95 92% 96 "921g 92% 924) Y1%s 93% 
#93, 93%) *93 93%) *93y ls} 94% 944) Dl Bly 
171 171 | 17148172 | 172 178%) 17399 174%! 174g 180% 
28%, 28g} 25% 29%) 28% 29 29 29 28% 28% 
65%_ 554m 56) «56%! 856% 57%) 56 57s) 55% 55% 
*82% 83 82% 82% -§2% § "82% 33 8 | *32 83 
*og 37 | *26 +36 ° 37 | 27° 27%) *25% 27%) #26% 28 
57% 58%) 57% 57%) «57 57% 59 58 «58 58% 59 
35 a6% 36 36 *36 37 360 86 *3 37 
*93 «97 493 96 96 pe 3 “93 9 * 99 
*g00 4320 |*3U0 = *300 829 |*300 816 /#315 325 |*320 330 
*65 60 56 * "65 60 | *55 65 | «60 68 
146s 1464 140% 147% 14714 147%) 147 147%) 146% 1484) 148% 151% 
*) 1664] 16641664 166% 167% 167% its 1664 te 167% 167% 
“82% 88 82 8 2% 82% 83 3 Be 
197 127%) 127. 128%) 1274 128% 137381984 127. 128%] 127%129% 
22% 92% 22% 23%| 22% 23 2% 23 22% 28% 2% 28s) 
140 146 |*140 146 [*140 146 |*140 146 | 140 140 /*190 I 
468% 684) * *65 37% 67%) ~ xf 
97% 97%) 9 “96 9744 97% % 
140 | 139 139%] 1864139 136% 138 188% 139%) 139 140%) 
1 166 |*166 183 166 168 166 +3 1686 18%) 
2 28%) 2 29% 30%) 29% 3015 * 9 a 
*63% G4 63% 65 Gare 85% 7, 65%) ¢ 6: Pe ee 
4g 1004| 1004101 101 3h 100% 10145) 100 101%) 101 10 
ry 1613) 160 150 |*148 15 1 150 | 162 152 
‘9 38% ome th "37% 38%) 37's 37%) 38% 384) 38% 382 
\¢ %) * *20 1%) * 21%) *20% 214 1332 18 2 
147% laze iow 1484160 148% 1498 147% 152 152 wt 
' 4 SB% se 54%) 53% 54%) *53 b4 54 
* te ae “158 “130 “116 120 “1 6 1 *11¢6 th *116 130 
202% 202%; 202 2 


“98 94 | *92 94 94 94 
j I 211 209 211 298 210 
i 9S | 79345 95 | *93% 95 B4% Yd'a] "93% 95 
104 110 ke *104 110 (*104 110 |*104 110 
(993%g OB | "935 95 ise 96 | *93% 96 95 96 
142% 1438 | 142% 1434) 1 143%) 143 143% 142% 144% 
,*88 41 40 «(41 44 44%) 42% 4449) “42 44 
Greece coneee Peewee weewel wanes conene] sonnee oesee] saeeee cones 
Pecos: + eeseee SOS eee cageee OOO ee wewnne Oe ed etd 
“ide if ¢ 9 78 | *75 78%) #76 783g) 
"108%5100%4 106% 18 |"ioda, 108°) 107% 108, | 1065 103 
fi 4 108 
04 o4 04 f. B 94 95 
*914g 92's) *9l42 924) 92 ly id “Sis 92% 
W7 





14 12344] 185% 186%] 155. 166%! 158% 156% 155% 156%) 154% 160% 
155% 10s) Ot at $ 71%] 71% 71%| 71% 7 


1} 
S2% 53%) 4 br b+ +4 5349) g32 54 § 4% 
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mae “35 * 37° *36% 38 | *36%4 38 | +80 87 
103%] 108 108%] 103% 103%) 103 103%|#101% 102 
120 |*118 120 |*119 120 [«119 120 |*119 120 
29%] 28% 29 

62%) *614) 624o] *6l4 62 6144 61%) 62 62 
40% 40%) 40 40 Av 40 


ee 








ss. 8. 
208 %204 208% 2108 200% 211, 
4 36 85% 85% 5% $49 
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7,900) 
td St. Paul. 111,950 i. May 4 1874 Apr lt 13748 Feb}177%5 Deo 
0 ; } 


De pref 
28% 28%] 284 28%) 2Ry 28's Colorade & Southern .... 
Do ist preferred .... 
Do 2d preferred 











7... 3,725/190 May23]22 


41,800) 4579 May2z} 60's Mar21 
900} 31 May2z] 444 Marlél) 33 
ly 8 4 De pre 1,300) 77% J’ne26] 83% Apr 7/| 75 Jan] 85% Jan 

20 20%] 20% 20%) 20% 207%) 20% 20%) 20% 21 2L 21 %/Chicaye Great Western..| 55,300 pit 2548 Marl6|} 12% J’ne 
6 * 5 Do 4p.¢.debentures} -----. 8049 J’ ly 
ae 3,710) 80 J’ne 9] 70% Aprl7y 47% J’ne| 74% Nov 


3,500] 67'gJan11] 734,Auglli) 64 Apr] 72 


ov 
20 Angl? 164% Feb wt Nov 


nm 29° May23| 37%9Aprl17] 20 J’ne| 39% Nov 







¢ 





0} 81% J’neld 


50's May22 


56% May23) 


20 J’ne 3 
73% May22) 8 
UW} Gl May26}] 73 
176 Jan 3vj19 











00) 22% May22 34 vebls 
62 Jan 3} 70 Feblay 31 Feb! 56% Nov 
284 J’nel6| 44% Marl4|] 2¢6 Mar) 43% Deo. 
91 J’nelsj106 Marl3 85 J’ne/105 Oct 
2290 Jan 2u ci4-" — pees — #300 Deo 


469 May24 : ‘ 





J’nezsy 64 Aug] 164 Nov 


20 % 
429 J’ly 5 119 Aug 27% Nov 
13% eb 2h 4 ig Nev 


4 10/1 
835 Jan 25/470 Angi] 258% Feb/359% Deo 
27% age 364™M 18 Mar 


v iar! 

18 May22 23% Marl7 
76%Jan27] 956 J’ne22|| 60% J’ne| 79% Dee 
11% May23] 17%2Jam 21 "| 

21 May22| 37. Jan21 
37's May22| 48% Marll]} 21445 May] 4159 Nov 
747% May22| 85% Aug 7|| 55% May]! 77 Deo 
55%Jan 3) 7542 Aug 7|| 38 May] 58% Deo 
erre Haute..| 2,333) 63 J’l 3 


90 Jan13} 7 Ang] 864 Nov 
24% J’neld ts J’ue| 20% Nov 
89 Marll May] 94 Deo 


967% Mari3 “ Mar; 956 Deo 


5j180%4 Auglulj[125% Feb 159 Deo 
32 e ~; 3} 


May} 6214 Nov 


v0 
£1345 Jan a i a Agree iol Feb|148% Deo’ 


feb 9 g t4o 16949 Nov 
Marl? 73% M 


00] 73 ‘ 
114 Mayli/l 131 Sly 5 104% Mat 130% Oct 


5 Apr] 23% Nov 


Mg 22 Marl 
Olt 130 J'nel 4) aso Heb 15}3119'y Febj160 Nov 
2 


Aug 49 40 J’ne| 67% Jan 
74 80 J’ly| 964286 


i) $8 Aug 

S9'e Jan 111140 's Angi] 565 Jan] 956 O 

148 Jan 14/169 50 Oct 

24 May2z| 33% Jan 1s Er a} 
69 Marl3 


% Mar29/7116 —~ 1 
3a ane 


65% Dee 
944 May22/110% Marlsi] $7 Feb/111% Deo 
00/137 Jan 12 mT Sue %e 1 @1% Feb/147% Deo 


34% Feb| 4543 Nov 


3319 May 3) 

o-| 17% J’me20}. Bia Jan io 15% Feb) 254s Nev 
136% May22/167% Mar14/}112% Mai /145%2 Deo 

00) 42 Jan20| 55% Apr 5) 25 May 
115 Maris/1224.Jan su ot —_ 115 Nov 


0% Mars) 19% Mar| 47% Oct 
76 $89 Marll!’ 63+ Mm| 80 
91% Beb24) 96 Augll} 88 May) 95 





Mar 6 39%Jan| 72% Deco 
aay nel2)|150 Jan/185 Deo 





"135 "190 4 

* * 28% 24 % 23% 20 May22| 27+9Jan2U|| 9%9J’ne| 29 
ie eau ri gaan ahs aa” 5 the 1%] +60 62° 55% May 1| 66%, AprJ8|| 25%J’ne| 60% Dea 
%, 65%) 65 66%| 65% 65%| 61% 1g 66 57% May 4| 72% ¥eb27|| 41's Mar| 68% Nov 
1174118 | 117%118 8 118 | 118 118 | 118%118% 116% Jan 5/1211, Feb 15|/113 sep 119% Deo 
34% 35%) 35% 85% 35% 35%] 34% 35%) 347% 28 May19 13% Maris 18% Fe 37% Deo 
293. "100 | «98 °100. | 100 "100 “le. 21001 “98 "1007 $7 AbEisiv0 Aug sf 90 Feb] 88 Deo 
oy33'2 33%) 34 _Ba%s] 34% 34% “341g 35%) S4'a 84% rar 29] 41 Marl3] 20%J'ne} 38% Nov 
127 127%9|*127 127 %9/*127| 127%9|*127_ 127%] 19741279 2 124 Apr2ul1G4% Keo 19 115 Mar|134_ Oct 
*3429 34%] *34 35 | 34% B4%| 34% B5 | *34%4 34% 00) 37% Apr12" 171J’ne| 2742 Oct 
— @ a 








BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 





yf ..../32¢ 
Buten's & Dr} 1 58 








Banks Btd | Ask Banks Bid | Ask 
Chemical ...,/ 4300 ease = 3° 







165 ||C’rn Exchge$| 370 























Citizens’ Ctrl] ....../105 e 
CR cocscccce 80 5 -| 145 
Coal & Iron.|230 [240 -| 200 
Colonial fj ...|575 -| 411 }..... 
Columbia { - --| 400 00 
Commerce. ..| +204 
cts Consolidated | 152% pangial 


Banks Bia 











Ask Banks 
Metropoli’n{j 
Mt Morris{ 






19th Ward§. 


























Century {j....}195 [210 ||Discount{...}150 |160 ||Greenwich‘}240 |...... North Amer. 
 * paialiets a East River../150 [160 || Hamilton{ ../190 [......|| Merch aoe 17U |175 || Northern.... 
Chatham . 320 |330 |j Fidelity] ....)190 |...... Hanover..... 495 [505 ||Merchants’../170 |......])Oriental{.... 
oo Ly se Fifth Avei ..|3500 |3750 || [mp & Trad-|590 |......|| Metropolis! .|400 |772-7 -|] Paciticf ..... 23d Ward{.. 
* Bi asked prices; no saies were made on this day. ¢ Less than iJJ suares. =I SX rignds. ij State vanks. a Ex dividendandrights. 6 New stock. 
. this price, 


1 Sale at ‘‘Stook 


change or at auction this week. s [rust Co. certificates. 








A Assessment p. 





n Sold at private sale at 


Pp 


= A Bo 
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STOCKS—HIGHEST AND LOWEST SALE PRICES STOCKS Sales o/|, Bone a, Fa —~ me ae 
: NEW YORK stock | the [0m dasts 0/200-share lots ——— 
Saturday Monday Tuesilay | Wednesday | Thursday Friday Exc NGE Week : 
Aug & Aug 7 | Aug 8 | Aug 9 | Aug 10 Aug 11 CHANG Shares| Lewest Highest || Lowest | Highest 
38 8638s) 38 38 33% 38 38 938 37% 33 38-38 Tol. St. L. & W.v. tr. ctfs} 1,100) 3435 May22) 43% Apr 6); 2142 May) 38 
57% 57%) 57% 57%) 57% S74) 57% 67 57% 57%) 57% 57% Do_ pref. vot. tr. ctfs.; _ 1,200) 51% Jan 25 65 April2]) 32 Feb B7% Nov 
118 118%) 117%11ls% 116% 117 | 1163117) 116% 116% 117 119%s/Twin City Rapid Transit.| 11,200/105 Jan 6/122% Apr 4)) 87% Feb! c107% Oct 
ok easnesl absense éeece a a ee er bi > Peas Do pref... 153% Mayl7|/160 J’ne26/|158 Aug|?165 Nov 
18015 131 -| 13041814) 191° 132°) 131% 7192i;) 131 132%, 13243 133%! | [mion Pacific. 11g Jay G137% Keb25) 71 Marjl17 Nov 
67% 98%| 98% 98%) *P8 98%) 984 Rs, WR% GA5,) *9R 99 Do pref.. 96 Mayll 101% Feb3tii786 Feb] 93 Deo 
—° 69% 6914 72° 72 73%) 71% 3 71 72. 72 74 UnitRysInv’tot: a 2l4yJan 4 74 lj} 9 Febj 25 Dec 
BR% 89% 89% 90 | 90 v0 x9% gY7, 89% 89%; 89% 8D i eee x 644g Jan 16\ 90 — a 42%3Apr] GY Dee 
*g15 eases fe 80%) 80% 81%) 814% ts Sl Rly Sly 81% United Rys of St Lou. pre: 910] 80 J’ly 7) 82 J'ne2 ae ey ae 
“19 19% 1914 19%; *18% 19%) 19% 191 1944 19%] 19% 194) W shes... . 1,230 27's May2s 235 Feb 3 15 May 25 Nov 
40% 40%) *39% 40%) 40% 40%! 40% 40%] 40% 404] Do pref..............| 1.600] 37 May23| 48 Feb23]| 32% Feb] 484 Nov 
*16 17 *16 17 *16 16 | "16 16%! *16 17 |Wheeling & Lake Erie...| ------ 15 May 1 1Y% Mar13}) 1449J’ly| 224% Nov 
“40 «8642 “39 3=«4) “39 «640 | #3900 gu | O38 40% Do 1st pret. 1,100] 36 May 4) 48 Feb 1)} 37 J’ly ‘4, Jan 
23 24 *23 24 *22 23 | +21 v3 «21 Do 24 pref. es 200} 20,5 May 4) 28% Marl3}; 214J’ne Nov 
24g 24%) 24% 24%) 24% 25 | 2ilg O5y) 25 ;| Wisconsin Central. -| 23,500) 20 Apr2y) PtP Augltj 16 J’ue; - Nov 
52 53 53 64 | 53% 54%! 54 Saal 54 56% 3  -  - aeaeereesece 28,400) 45 Jan13 44 Augl0|| 37 J’ne| 4933 Nov 
| udustrial & Miscell | 
4035 245 |*235 245 |*237 245 |*237% 045 lso35 245 |*235 245 A dame Express. ee 2236 Jan 9/2250 Feb 7|/7220 Feb/250 Oct 
“18% 18%] 18 18% 18% 18%] 174 1 16% 17 16% 17%//% Uis-Chalmers . 13° May 4| 19% Aug 1|| 6 Mar] 21% Nov 
By * 62 61 6170) 60 GO%! 5 5845 60 Do pref...... 46% May 4/ 68 Febl17|| 394% Mar) 71 Nov 
83% 84%) 83% 84%) 83% 84%! 84%, 85 |AmalgamatedCopy 92, TU Jan 25) 89% Apri4|| 434, Feb; 82% Dec 
esound 23% 23%] *22 25 | «cesses ------/Amer Agricult Chemical. 100} 20 Jan 24} 29% Apr15|| 13 Mar] 24% Dec 
peepeprens Fipeatiiaas S detmarmecead laa me a ae Ber K9%s Feb 3 #92 Feb 16)| 72% Jan ME 
"Seq 37¥q 37%) 37% 37 “37 374) American Car & Foundr 4,300] 31 May22] 43% Aprl4j) 14% J’ly| 35 ec 
H+ sp7le100 100" ao7e100 | | 99% 99% Do pref...... ouadry) 1°710|291% Jan 25 WADE gl 67 Jan} 94% Dec 
«29%, 4 30% y) *29% 30 |American Cotton Oi. -| 500; 27% Jly 19) 38 Apr 3] 244 J’ne] 37% Dec 
95 92 Y 5 95 | 292 Be ee 350) 89%4J’ly 11] 97 Feb16)| 88% J’ne}| 97 Nov 
240 “225, 40 |*2 235 235 |American Express 200/22092Jau 4/236 Feb27||L8u J’nel{219 Nov 
6% f *5% 4 |American Grass Twine .. 450; S4J’ne23) 14 Jan 4|) 5 Aug] 14 Dee 
7 *7 7%| Amer Hide & Leather.... 200] 6 J’ne 7] lle»2Janl4d 2% — 114 Dee 
BY, 30% 393, BY —_ BU On eee 3,600] 34% J’ne24 5538 Mari7|| 1 114 48% Dec 
28%) 220° 99 *) 42 DY xccave 28 28 |American Ice Securities.| 3,795) 24% J’ly 12] 28% Aug &j/...... ....].-.... .... 
2U "17 0 *17 20 15% 15%/American Linseed. . } lu 7 Doi Apr17|| “7 Ine 205, Nov 
44 “40 43 “40 8643 “40 43 _ 2” eae | 48% Apri7}) 22%J’ne| 42% Nov 
49%) 4519 49%) 47% 48%) 48 45 o/American Locomotive... 614 Aprl3|) 164 Jan} 36% Nov 
112% ai 1114/2111 LL1¥%/*111 111% jj " {ree 22% Apr 15}/ 75%, Jap 105 Nov 
42 44| "4% 43g) “4 4‘:/American Malting........ | 3% Janl4|) 2_J’ne| 9 Dee 
4 24% ons 25 24 24 22 2 Fete aaa OU} 20 J’ne 9 2312 Mar Hi 16 J’ne| 29 Dec 
3, ’ “98 8=699 987% 987% *9X% 99 99 YY |Amer Smelters Sec pref B 650] 97% J’uel2] 99 Aug 1Ii|...... ....]..-.0- ose 
128 136% 337% 126% 129%) 12924 1303) 12944 1305) Amer. smelt’g & Retin’g. 158. 400} 79% Jan 9}130% auelt| 45° Feb} $24 Dec 
122% 123 123 | 122%123 123 : 123%] 12248123 122 122% Do 9,800)L11%Jan13/127 Apr 6]| 88% Jan/l15 Oct 
+167 183 j2180 180 438 183 "168 123 “#168 183 |*168 153 |American snutt. 1Uj163 May3ljls3 Jan2I1/}110 Jan/|L70 Nov 
+102% $105% 105%4|2102%102%/*793 395 |*103 105 |*1U3 105 Do 23] 99 Jan 7/105‘ May26!| $5 Jan| 995 Nov 
#91, 10" 9% V% W% 94! “2g, xa My %Yy) *9 10 [American Steel Foundr’s. 510) G%gJ’ly 27) 184% MarzO|| 34 J’ne} 154 Dec 
39% 39%} 40 41 | 40. 40 | 39° god! 40° 40°] 40 40 a ae... 1,670] 854s J’nel4| 6742 Apr 4|| 26 J’ly| 57% Dec 
14240 142% 142% 144% 194% 186% 143% 144% 142% 144%| 143 144%/American Sugar Retining| 31,040/130 May22)149% Mar 2/1224 Marjl53 Nov 
1484414) | 140 140 [£139 141 |*139 "140 |. .....-------|, 142 141 De pref... 100/133 MaylU|i41 Augli||123 Jan|l41_ Nov 
#138 140 |*138 140 |*138 140 “138 140 |*138 140 |*138 140 |Amer. Teleph. & Teleg...| ------ 136% May24/148'9Jan 6j/121  Web|1494a Nov 
974 979) 97% Y7%) "97 97%!) 97 “97%! 897% 97% 97% 9Y |Amer. Tobac. (new), ‘pref. 3,885] 91% Jan ° 3s Y9% Keb 5 a ¥6 Dec 
374g 37%) 37% 37%] 37 (37%! gery 374) 36%, 37. 37 {American Wovlen........ 4,700] 20% Jan 26} 4042 Apr1ai Jan| 25 Nov 
©102% 188%) 103 103 | 102%102%) 109% 102%] 102 a 1035 1024 1U2 1g De pre 1,030} 93) Jan 6) L081 Marid oy Jan} 94% Dec 
ihe list ‘i114 116 | 11629115% 6 "11 17 | 116 117 | 116% 118 a 22222] 15,900) leon eeres 130 Aprl3|| 6L Feb/120% Nov 
*187 loa "+187 194 |*187 194 |*187 194 |*187 194 |*187 190 Brockiyn Union Gas....| .--.-- 184g May22/2215 Feb14)/185 Mar|/22%% Oct 
*15% 157%] 15% 15%) *15% 157) #15% 16%| "15% 15%| 1548 15%] Drunsw. Dock & C. Imp" i106] 10% Jan 13 16% Apr18}} 5 J’ly| 12% Deo 
esl. 57 ‘| *58% 57 | *66% 60 | «sg go | *56%4 60 | *53% 60 |Butterick Co..............|  ------ 66 Jy 14] 60's Jan 18]| 47% Feb| 62% Dec 
e435 44 | 43% 43%! 434 43%) go * a3y “420 43 | 42% 42%\cventral Leather 222077] 45975 4ligJ*ly 27] 47 J'ty 11 
4% 1047, 1044 104% 105 105 43] 10311034] 104 104 Do p 4,465 |103 9 J’ly 24/105 42 J’ly 11) 
306° cen] 46% ries 4047 | gg ges) WS? 45%] 45% 40%, Colorado Fuel & ion 16,360] 33° Mayz2| 59° Mar24 
= aS a Retiem "Seon 95 oe Smee OF Pst 95 | © pret 7) | 85) Beblujl05 = Mar2 
“Ys, 1 14 Taty "14 14% gel 14%] *133) 14 13% 13%,|Col. & Hock. Coal & Iron.| 1,900} 11% May24] 134 Jan 30 
+1005 1834 *191 193 | 193 193 1904192 | 190 191 190 192 Consolidated Gas (N. Y.).| 3,050)1844 Mayl5 214 Mar 3//185 
ee ae a said abt dee 9 Seta 
. “4 - mean / * 
2% oy 424 4244 42 424) 424 ou 4215 4215 42% 427,/Distillers Seour 0 893) a te: 472Apr ui 
oho * 85°] *32 85%] 82 82 | 82° 821 *79 85 | *80 82 ‘lilectrio Steraze Battery| 200) 76 May 23] 894 Feb 27 
#113 #113 [*113 115 /|*113% eo 113 113 |*llo 114 eae bat nedeal Mining & Smelt’g 9 200 6u Se ir Ae 7 
95 ¥5 5 %, 57, 947%, 5 Y o pre 2,900) 75 an 5 apr 7 
0178 180° 170 1798 180 180 180% 180 136 nae 183 185 “l@eneral iectric 7,300/169 May2u/192 Marl6 
#194 20 2 Pi 20% bt 20% 20% 20 21% gin ai wn -e Paper.....! Et sehen e Bean a 
*7 83 2 85 | “57 70 “37° 30° 57 70 | *57 70 “IEnvernationul Power wc ea..| 69 J?ne 3/100 Feb23 
* #0 | %27's 30 | *27% BU | «2714 ; “274 30 | *2 3U |[nternat’l Steam Pump.. ....| 27 J’ly 14) 40% Feb27 
“aa” 84 “xz” 84 | #82” 84 | ego” an 824 B24] "82 86 et | a ae Be 100] 73% May22| 88% Apr 14 
*32% 3: YS BS%q}__«SB%q 3%! 330 © 23%] BL% 33%) S2% 3d, Knickerbocker i¢6( Chic) 4,000} 10 Jan 16 34% J'ly 20 
B2% 33%) 4 8 6 a ma 4 | 74 740 Do re 100} 60 Jan ¥| 76 an 8 
Si “Bil “SSI BI| “8F4 “BS | 987%, B20) “Ba “oa” Bae bist veseses Se Fan abl do, ABE 
115 115 #116 49113 39)*114 115 | 113% 113% albytl3 5 13 aanit it ae 
225, 23 24g) 21% 2% 17-20%) =15 6%, 2 10%, ug pr 6 
esa” bl | 88 Be “88° 92 | 86 88°] 46 364] 81 84° $1 Augll| 94 Apriy 
43%) 46% 47%) 47 48 47 49 4749 453, Zt Jan * oi Ape of 
‘obs 





47% 48 43% 8 
e038 L0G 1g] "108% 105 |*103% 10549) 105 103" *103%2105 |*103% 105. 
#152%1532q| 152% 153%) 153% 153%)/*153 154 [153 154 154 154 L 5 sf 
#1004 lovy 10033 1003, 100% 1 100% 100% 99% LUO} 100 103 97¥9 May22j107) Apri7|| 30 Marjlu7 Nov 
"43 434) 43 43%) "43 43 | 42) 424) 42% duty | 33 May2z 49\%Jan 4/| 24 Feb] 55 Nov 
106%107 | 1U6% 106% 106% 107% 118 4 103 5 106% 108%)2109 106 eop. Gas-L.& C. (Chic.)| 8,409) 97% Mayl5j/1154 Apr 3}) 92% Marj112% Dec 
14% 14%! 14% 14%) 14% 143 "14 15 Pitts burgh Coal Co. piedioss 800} 124gJ’ly 19) 21) May15/}...... .... ceesse cece 
"53g 5534 54% 54%) 55 55% b: 333 *o4 X 500} 4549 J*ly 26] 304 May1idj|...... .... sess sees 

46 47 4 46 | 19,880 33'9Jan31) 4748 Aug ¥)| 2444 May “44 Oct 
UG% Y7%) ZV5% YEN) 95% 95%) 2,650] 37% Mar 6) 994g Apri4|| 67 May} 92 Dec 
240 240 240 240 | 241 241 | 1,483/230  May31/254 Febvs|/209 Mai|244 Nov 
37 364 364) 3b%4 36% 1,500} 30° May22) 40% Aprl17|| 16 May] 35 Nov 





















































































































v9 99 v7 98 | *99 1OU 450| YS Janu 25)103% Apr 15|| 71% Mar) 94 
21% 22%) 21% 224%) 21% 22 24,750) 15 Jan 23) 247 Apr 3) 6 May 18% Nov 
834s u7 BS 87%! «686% 874) 30,060] 67 Jan10}] 87% Aug 8 8)| 37 May| 7342 Nov 
| ds "34% S54! *344 35% R 100} 24 Marl4/ 38 Mayi5)) 14% Apr] 297% Deo 
P “104 103 *104 105 |*105 106 |* PR dtincemckidnel Girhadd 94 Jan 25/1094, Apr 1// 74% Jan| 98 bec 
954} Yl 93%) 9Oy 92 89 91 90 91 | oloss-S) ettiold St. & Iron| 15,050| 6U Jan 25/1184 Feb 24) 3l4yJan| 65% Nov 
*107 1zv |*106 125 |*1u06 125 |*107 125 |*1lU6 185 Tt. SicamAtmeteaeth  osanan 1u0 Jan 13 7 5 te 7 Janj1U5 Dec 
l 1 ls 1% 1% 1% "1 1%) *1 14,/Standai Ro e & Twine.. suo} | % Jan 28 3 3 34 Mar 2 Nov 
Ray oon 904 91 844 9O%|) 8Y% 90%; 89% 90%,)Tenn. Coal, Iron & RR...| 31,100) 68 Jan 25 106% Ape : 31% May| 774 Nov 
*43 | *43 44 4: 4 43 43 42%, 43 |Texas Pacific Land Trust| 1,100 of ‘gdan3l) 46% Marzs}| 25° May] 394% Nov 
“lu 10% *10 10% 10 10 luy 104 nion Bag & Paper..... 400; 3% J’ne 6) LoteApr 3]) 3% Aug) 13% Nov 
74% 74%) 75 75 | 75% 75% TW 76 - > Se eSRE 1,442 63 Jan 10} 82. Apr 4/|/ 45 Feb] 75% Nov 
BU% 31%) Bu% B14) |} 20% 3l%| BlJg 31X)/0.3. —_Z , Figs & Foun.| 7,125) 10%Jan 3) 35% Aprl4 615 May| 204% Deo 
U3 YSyl YSIg VS e| Y27, ‘al 92 BED, Wi casegnccepssces .239) T94Jan 3 973 Apri7|;| 40 Mat} 514% Dec 
$1254 125 4)/<124 126 ‘ “123 126 |Umited Bistes Express... 26/2120 Jan Yj134 Feb si/L00 Feb/?128 Nov 
v ] V1% 94? | U4 944,/0 S Realty & lmprove’nt 2,512) 77 Jan 4) 984 Marlo|] 43 J’ly| 544 Nov 
34 $4 33% 33% 33% 33%/U S Reduction & Refin’g) 2,000) 15 Feb2s| 40% Apri1gi!...... .... patible andes 
*69'4 72 | 70% T71l% Ju% 71 Do pref..............| 2.800) 35 Jan13/ 73 Aug || 3642 Nov| 40% Deo 
51%, 52 Bl% 51%) | Sle od 51 5154) United — Rubber... 3,020) 33% Jan 3) 52%4J'ly 29]| lUY Feb] 34'2 Deo 
110 110 - llu #2094 11029) 1104111 Fy = eae 93% Jan 6)11S2Apr 7|| 41 Jan|lvu Deo 
355) 35% 36 a 35% 36% 35% 3d 7g] 35% 367%) United crates Steel... 24% May22) 384 Apr 7 3% May] 33's Dec 
1044 105 =? 8 108 | $1g1lu4 B% U3%) LUs! 3 1U3%, 103% 1047 | et eas 251,9: 90% May 22/105 | 5}} 51% May) 99% Deo 
33% 335) | 14 ly 34%! Be 34 4 3 344] Virginia-Carolina Chem..| 4,170) 314% Mayzz| 3¥ 3i 22% J’ne| 44+ Dec 
91054 106% 10 106% 1063 4) 1074 1US 21074 Lot sles 108 1064 106% | eee 1,232 — 7 ] 110 Hebe 20]/| 975% Apr/116 Nov 
*33 414.) "38 43 {42 m .-| Virgimia [ron Coal & C.. 625: "be a] 5 21g Feb: 24)) 18% Sep 44 Nov 
235 260 |*2 155 2 bu “240 250 #2) 3 250 5371, 4250 249°” 250 Weis. Fargo & Co.....) ...... 235 p Fo 3] 260 Feb21/'2200 J’nej250 Aug 
493% 03%) 93% YS5! YH% VB%) “YB% YSB%q) *YS% VS%q] YS% Y3% est’n Union Tele’ phil 437) 92 Janli}) Y54J’ ne || 85 May) 944% Dec 
°166 169 |*166 169 (|*166 1bY 168 168 17v "170 | 170 171 |West’'gh’seE|&Migassen) 2,425/152 Mayz0/i84 Apr 6/153 May/185 Dee 
e190 195 (4190 195 /*190 195 |*190 195 |*190 195 i*190 195 TS ROC OPCS. ... .cccccs -_ (90) Keb231197 Apri 1/180 Augj1938% Nov 
————— — — = — 
BANKs AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
Banks | Bid| ask|| Banks | Bid | ask) Trust Cos, | Bid | Ask || Trust Co’s | Bid | ask |! Trust Co's Bid | Ask || rust Co’s | Bid | Ask 
Onion Exch$/215 /225 BROOKLYN | } | \ Fifth Ave Tr| 575 NY LifeéTr j me 
United....... 85 | vo ||Home Bank{/125 |...... pia heed | |Guaranty Tr] 615 | New York Tr || BROOKLYN 
Wash. H’hts}| 210 /225 || Manufactrs’.| 305 .|| _™% ¥. Crry }Guardian Tr) 220 | Real Est Tr’t ...---| Brooklyn ‘Ir} 410 130 
West Sidefj../575 |. -|| Mechanics) .| 250 Bankers’ Tr.| 505 HI Knick ’rb’k’ r} L050 StandardTr’t} : ‘ i} blatbush . — 
Yorkville}, . “|Sd0 | || Nassau ...... 416 | Bowl!’ gGree iE 04 }2 | Law ‘T 1& Tr} stu | TitleGu & Tx % || Franklin . ; 355 
| jj Nat City.....)805 |. BroadwayTr. }158 162 || Lancotn Tr...}570 |... I Tr Co of Am. 7 || Hamilton... 3 as 
| North Side) ./ 300 .|| Central Tr’ stj2 2200 | 2250 || Maphattan ..| 173 Union ‘Trust 1500 od Jenene 
BROOKLYN People’s4....)290 |......||Colomial..... $330 |s00 || Mercantile . ' ‘ 0 | US Mtg& Tr}: 2 i| it. cok  Lcenes 
| ProspectPk{)| 130 i i || Commonw’ th] ...... 05 || Metropolitan 615 -|| Unit States . 51... 5 ssanalale 
porenattt.. .-| 130 eos tet 1160 } Empire ......}233 |245 | Mortou'lrust| : 125 .|| Van N’den'Tr 
ruadway4..)/315 |. 17th Ward.)155 |...... | Equitable Tr| ......)550 |} Mut. Alliance} 21u 5 || Washington 
Brooklyn{ ..| 140 Usiong “} 200 | Farm Lo & ‘I'r| 1450 1475 || | | Winuser..... 250 || 
First eeceecece A Wallabout, .| 160 | | | | | Wilhamsh'’'e 











"© Bid and asked pric 6s; no sales on this day. ¢ Less than 1UU shares. t Ex rights. 6 New stoon. ¢ Ex dividend aud rights, 
*| Banks marked with a paragraph ({]/) are State banks 


* 7 Sale at Stock Exchange or at auction this week. o Ex stock dividend s Trust Co. certiticate< 
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U. S. Government i Cc Chaté Div purmon g 48.1951}J-D) 94 ...... 93% J’ly '05).-.-]] 9% WD 
U S 2s consol registered.d1930/Q-J| 104 104%/103% J’ly 05 04 1910475 Mac & Nor Diy 1st g 58.1946) J-J 104 Feb'ud | 
U 8 2s consol coupes... SiSov Q-J| 104 10449)1044 J’ne’ v5]. {i104 ‘9 10541) Mid Ga & Atl Div 58....1947| J-J a ties Aug’05 | 
U S 3s registered ........ KIYLS/Q-F] 03% 1033 is 104% Mobile Div lstg 58.....194t J-J 159 Aug’V5 “il 
U S 3s coupon...........- K1VIS/Q-F] 103% lus% | 106 |/Cent of N J gen’ gold 58.1987/J-J % i: 34's 13449 i} : 
U Sdsreg small bonds..k1915/Q-F Registered ..........-41937)| Q-J -- [L354 Tne’ V5) -.-- 15 
U 8 3s cou small bonds..k1915|Q-F Am Dock & Imp gu ds..1921/J-J -{L12 "9 Aug’vS ssf 
U 3 4s registered . -_R1907/Q-5 Le & Hud R on gugis 1920/J-J ) oleagnce-ceowsns a eee 
U 3 4s coupon.. -A1907/Q-J C ) Leh & Wilks B Coal 58..1912|M-N} 101 104% Marv}. ..-\|it 035; 10419 
US4s registered. 1926 Q-F ie 1339 1327 J’ne’05) 3 3. Con ext guar 4'gs....g1910 Q-M; 102 -{LO1% = 101%) GULOLY iv? ’g 
U S$ 4s coupon........... 1 Q-F 3413S Jne'V5)....//132%4 133 N Y & Long Brgeng4s 1941/M-S/ 106 ......|..... 0 tosseses ns Pe 
Phihppine islands 48.1914- 34 Q-F| i 109 J’ne’05 109 110 {/Cent Pacitic See So Pacific Co 
| Chas & Sav See Atl Coast Line 
Foreign Government Ches & Ohio g 68 ser A..h1908/A-O0 106 May’0A 108 ly 
Japanese Govt 6s sterl’g.1911]/A-O| 10133 Sale [1014 101% 143) 94% 103% a eee aie al911/A-O 110) Jly’v ill 
2d series 6s ctfs full paid....J;A-O; Y99%Sale | 994 100 90's 163 lst consol g 5s. 1939|M-N LI9'g 119% 412 
£ loan 4498 ciis full pd.1925|/F-A] 92%Sale | 92Ig 925 ite9 86-93% Registered..... M-N 116% May’0S]..../116%4 110% 
Repub of Cuba 5s exten debt../M-S| 108 Sale {107% 103 /161/)10344 tus General gold 442s. 12|M-S 110 14 37)/105% 110% 
U 5 ot Mexico st ¢ ds of 184$|Q-J{ 100% Sale {100 100° 2; t92 + te Registered...... 2)/M-S 107 QJ’ ne’05}...-/ 106%, 107 y 
Gold 4s of 1904.......... 1954/J-D) *93% 93%) 935% 93% 92 Craig Valley lst g 5s....1 J-J 15 Mar‘’vd}..../13 113 
: 7 tijhese are priices on the Lave of $500 2. A Div istcon g4s.. 1989 J-J iOl4 los| ‘i uh 104 
State Securities Bn ve mY ROEM 198] J-J 8 J*ly’Uo}....| 18 tg 
Alabama Class A 4 to 5....1906|/5-J 100 101% Jan ’05}....||101%2101%]] Warm Spr Val lst @5s.. 1941 M-S 1134 Feb 05|...-l| 13% 113% 
190t|J-Js} 100 10944 Oct *OU]..../]. 02. cee eee Greenbrier Ry lstgug 4s So M-N 5% Sep "Ud). 
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East Okia Div lst @ 4s.. “1908 MS ---|| Y8%~1OL%2I] Chic & Mo Riv Div 38 .-1926)5-J -|119% May’V6}....//1L 104g 120 
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Met Ry Co 1st gu g 6s..1911] J-d ae = Union El (Chie) Ist ¢ 58..1945]/A-O] 2.22. 2.2... 106% J’ly 05]... 106% 106% 
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‘Ghee & Gull se Fore Marq mw e Rio Gr rst 46. “1928|J-J} 85 89%) 89% B94) 38 
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Cin B & [ lst gu g 5s8...1941 --{116 May’05).... 116 119 |/GaCar& Nor See Sea A Line 
Yin I & W ist mm g 48.1953 96% J’ly ’05/....] 96% 99's||Georgia Pacitic See So Ry 
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_ ES aR -D 
KanSHC& Cistat 58.1951) J-J Manufacturing & Industrial 
Pleas Val Coal ist gs 58.1928] J-J Am Cot Oil ext 4498....... 1915|Q-F] 97% 98%) 98%, 98% 981,101 
Tenn Coal gen 5s......... 1951}J-J Am Hide & L lets{g66..1919|/M-S} 9%Sale | 984g 88%] 31) 9642100% 
Tenn Div lat g 6s..... al917|A-O Amer Ice Secur deb g 68..1925/A-O} 30 Sale | 79 80 | 5 
Birm Div 1st consol 68..1917|J-J Am Spirits Mfg lst g6s..1915/M-S/ ............ Ol 101 4) 94 101s 
h C M Co 1st gu g 68.1922|J-D Am ‘ead 1st col tr 4s. J-J BY 4g ...... BY yJ’ly '05)..../} 8744 _ 80 
De Bar C & I Co gu g 68.1910) F-A we Tobacco 40-yr g 68 A-O} 116% Sale |115% 1164s/255/110% 118% 
V Iron Coal & Co lst g 58.1949|M-S} 90 Sale| 90 90 | 77] 86 Y34%]] 4s.............-..... F-A| 75% Sale | 75 76 5 71 = =%7% 



































*No price Friday; latest bid and asked this week. aDueJan oODue eb ¢Due slay gDueJ'ne &ADueJ'ly pDue Nov «4 Option sale. 
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~ . z 2 
BONDS 3 Week's |S~l| zange BONDS |e=| Price Week's |3%|| Kange 
N. ¥. STOCK EXCHANGE |&& Range or |=s\|_ Since N. ¥. STOCK EXCHANGE || “riday Range or |55)| Since 
WEEK ENDING AUG 11 sa Last Sale |q“"January 1 WEEK ENDING AUG 11 } 58] Aug 11 Last Sale ey “|| Yanuary Z 
Penn RR—/( Continued) Low hi NoliLow High|isouthern Pac Co—( Continued )| of iis Ask oy Higa No pow High 
Phila Bal & W 1st g 4s..1943/M-N - 109% J" iy “06 106% 109%3}| Morgan’s La & T 1st 7s. 1918) A-O 3 ost Movi0el.... 
Sun & Lewis lst g 4s...1930|/J-J . SPS Yee Te Gnesee 306 MOE C8... dccceccesce . as: J) 13 Deo"0d!: Lashl 
UNJ RR & Can gen 48.1044|M-5 1104 Sep OY SReSHRS No of Cal lst gu g 68 TJ-d 06 Sep *04)... 
Pensacola & Atl See L & Nash Guaranteed gold 5s S| A- | {113° Jan’01)... 
Peo & East SeeCCC& StL Ore & Cal 1st guar g éa7192" q\J- 104 lod ne’id |. 
Peo & Pek Un lst g 6s... -1921 qr 123 's Jan ’03)..../|1234g123's]] SA & A Pass lst gu g4s.1943)/ J 3 88% 58%) 1LU 
9d gold 4%98......----..- “61921|M-N 2j10L J’ly’O4].. So P of Ar gu lstg 6s. =e10085- J| 1054 Apr’). . ¢ fe 
Pere Mare Ci W Mis +4, J-C 109 Apr’O2}... lst guar g 6s......... luli d-J 1004 Jan 09)... -||1L09 tg 109% 
Flint & z6 2U/A-O 215 S P of Callst g 6s ser a spesla.o 103 J’ne’vs} 
lst pth gold? jM- lst g 6s series C & D...1906/A-O} 10444 Dec’0 eee 
Pt Huron Piv istg A-O | lst g6sseries E& F ) tet Mar’ 105) 
Sag Tus & H Ist gug 4s. B-A a | 1st rold 68........ -|L1442 Dec’U4). |||}... 
PhiB& W See Penn RR i l[stcon guar g 5s. : 119 ¥eb'U4 
Phila & Reading cons 75.1" 119% Apr’04]....}]...... ...--- Stamped ..... 1905- -|108% J’ly U5), ! ‘ 
Pine Creek reg guar 6s...1032 | a eeeeereres S Pac *: 'N Mex ist g ds.. ee 109 Feb ‘vs ieee la 8 1093 
Pitts Cin @ StL See Penn Co | Tex & N O 1st 7s..... ali. 2-[102%9 Sly 05]... .||1¢ ig 102M 
Pitts Cleve& Tol See B&O Sabine Div lst g 6s....1912|M-S| s--[L 1242 Peb0d)...)112 Li2ty 
Pitts Ft W & Ch See Penn Co Con gold 5s..... G4; 111 Aug’05)... .!/105 ‘2 Lil 
Pitts June lst gold 6s ws J} 11 120 Oct’O)) .. Southern—1st con g at zjlis lv 63, LITWI2l*s 
Pitts & L Erie 2d g 5s O|*10 112% Dee’v:}... Registered a 110 Feb’ iy - 
Pitts aeeeee Y See ~ Mob & Ohio coll tr g 48..193 x : 100% 100%, 4 
Pitts Sh & L lst g 58... ©} 119% ....../120%9 120% Mem Div ist ¢g 4%-5s...19£ -J} 115% J’ne’0 
lst consol suid cain “1k TE: Sepews we, AN Eee St Louis div Ist g 4s....1051/J-J 100 Aug’v 
Pitts& West SeeB& O } Ala Cen R 1st g 6s......1! -J 18 Jue’ Vi 
Pitts Y & Ash 1st con 58.10% oe) 236 ..... 116 May’05/..../116 116 Atl & Danv lst g 4s.....104s|/J-d) 15'2 Mar’d 
} eading Co gen g 4s..... 1 J-J luz 2% kale jlo2 ay 1023, S8Y||1007% 104 OS Se 1948) J-J 80% Dec’04 
Kegistered LYYT| dd] -----+ cones }100 Jan’00)....)|100 100 Atl & Yad lst g guar 48.1040) A-O} sJececee soeee =: 
Jerse s...1V51/A O} 100%101 |lul WL 26} 98% 1lul Col & Greeny lst ts. SPRGre*e) Soe me eceree 116'; May v6 
Rensselaer d Sar See D & U i} ET Va& Ga Div g 5s. -J{ 119teSale [115% 116% 
Rich & Dan See South ity } Con Ist gold 5s........ 1956 |M-Nj 120 a1lzz |1204 
Rich & Meck See Southern = Ten reor lien g 53.... 5 
Rio Gr West See Den & Rio Gr Be ; 3a Pac Ry lst g 6s.... ¢ -J| 
Kio Gr June lst gu g 5s...193¥/ J-D 106‘ ...... 109 Mar’05}.. |}109 109 p tty Ohio lst g 6s8...19 -J| 
Rio gr So 1st gold 4s.. J-J 49 76 76 J’ne’05]....!| 75 77 Rich & Dan con g 6s....1915) J-J 
Guaranteed.............. ls J-d BY neeeee] BY Jan ’U5]..../| SY 89 Deb 5s stamped........ 1927] m 
Roch & Pitts See BK & P Rich & Meck lst g 43...1044/M-N} ;----- 
Buome Wat & Og SeeN Y Cent So Car & Ga latg 5s....1916|M-N 
Rutland lst con g 498....1041/J-J ~- 108% May’04)... I. ccc cocee Virginia Mid ser C 68...191|M-* 
Rut-Canad lst gu g 4s... 194% J-J ital cctus enamiil Series D 4-5s...... -1921/M-8 
‘ax 'lus& H See Pere Marg Series E 5s. .1926!M-s§ 
OtJo & Gr Isl lat g 48...1947] y.J] ------ 94 | 94 v4 93 «696 General 6s....... : 
St Law & Adiron 1st ¢ 68.1906) J-J|‘-reree 125 |... eee wwweefene-l|. ne ee eeeeee Guar stamped.. 
| eee ee 199tTA-O TT ecchkdh. deiniene WO& W Istcy gu 48..1924] F- A — ao 
St L& Cairo See Mob & Ohi | West N C ist = 68..1 1914 5- J 115) J’lyUd),, 
St L& Iron Mount See M P S&NAla SeeL 
StL KC&N See Wabash Spok Falls & Nor Cine i J-J 39 J*ly "O04 
StLM Br Seel RR AOtStL Stat Isl Ry lst gu g 4%s..1943/ J-L luv Nov'U4 
St L&S Fran 2d g68Cl B1900|/mM-nj 103 ......j103 J’ne’05)....//102 104%, ||/Syra Bing & N § BeeD rs W 12 | 
2d gold 63 Clasa C 1906] M-N} 103 -[104% Feb'05)....11104 104% [era of St L1stg4%s..1y3y/A-o] 112... aa Apri05)....//111¥9 112 
General gold Gs 221931} 5-9] 127% 222227]131 © May’05|- 22211129 4 132 lst con gold be.” 1004-1044 B-A| 120% : ; 121 123 
General gold 5s 1931) J-g} 123 114 [114 J’ly’05). ../1112% 116 Gen refund sf g 48...... 1953] J-J} 10U ‘i 98% 1011, 
St L& SF RK cons g 4s..’9)] J.J] .----- --.0- L004 May’V5)....|] 99% 100%]] St LM Bge Ter gu g 68.1930|A-O} 111 RE SERS * 
Southw Div lst gs bs..104% A-O|*1U2 102% 102%) 1/101 102%}/Tex & NO See So Pac Co ontn 104 ‘ai . ; si 
Refunding g 48........1951/J-J BS'g  A4s/15+/] 88%y 924//Tex& Pac Ist sold BO.ccas 2000) J-Dj 122!2123 [123 123 6}/120%4 123% 
5-year gold notes 4'9.. 190% J-D Ae Bee 2d gold inc 58........... 2000) Maa Y5% 95%} 17 i we 108 
K C Bt & M cong tis..192°1M-N 125 J’ly’0d|...../124% 126% La Div B L Ist g 58..... 1931|J-J 106 'y Aug’06)__..//1114 111° be 
KC KtS& M Ry ref 48 1936/ 4-0 sy% YO | 5Ul] K8y 92 W MinWe&eN wy istgn 58 ’'3U/F-A LUG "2 Nov'04 Sansa 
K Cw M Reo Bist yu ds.192v)a-o} 102 .....-] i... eee. ea yfrvsses setae Tel & OC lst g 5s......... 1935|J-J 116% J’ne'00_ 
8t Louis So See [llunvois Cent Western Div Ast g 68..1935 51A-O 111 May’), 
8t LS W 1st g 4s bd ctfs.1989|/M-nN} 99 99%} 99% 99% 96% 101% General gold 5s..........1 935) J-L 1U7%4 107% 
2d g 48 inc bond ctfs.. 71980 J-Jj| 8 844) 844 844 84 B87%4/| Kan & M lst gu g 48....1000/A-O : Y7IgJ'ly 0S 
Consul gold 48.......... 193%] J-D 24 Sale | 82 8212 80% 844,//Tol P & W 1st gold 48....1917/J-J) Se, 3 v3 
Gray’s Pt'Ter lat gu ¢ 68 1947|J-D| ..-.-. .-.0s-|...... -ac--ee- --| ee ae Tol StL & W priien g$igs.1925|J-J Y1 49 Sale Yl 91k 
St Paul & Dul See Nor Pacilic Ley tem r gold 48.......... 1950) A-O 85% Sale | 851g 85% 
8t Paul M & Man 2d 6s...1909/ 4-0 113 J'’ly’05 -+--| 10833113 ||Tor Ham & Bulf lst g 4s.41946|J-D Us vy #8 J’ly Ud). 
lat consol gold 6s........1933)J-J 1384 Ang’05}....//186 139 Lister’ Del 1st con g 5s 192s) J-D 112 4 --000-/110% J’n0'05) 
Registered............. 1933! 5-J 140 May'02|.22.| lst refund g 48....... 1952)A-0] _93_ ¥5%4 van ’0d % 95 
Reduced to gold 4'98..1U83/ J-J -[111% J’ly 05}. Un Pac RR & i grg 4s...1947/J-J 105% Sale 105%, 105 76) 10454 1U8 4 
Registered. .......... IS) T- 3 -{11643Apr’vl).... Registered 2-1947/S-3] s2255- c--0-+ 105%, J’ly "00 103 ta LUG} x 
Dakota ext gold 6s...... 1910] M-N 11133 Tia ii 7014 1723,]] 1st lien convert 45......1911/M-N| 183%4Sale [130'9 1534, 1127, 1s 
Mont ext lat gold 48....1037) J-D -lUa'g 104%) i108 105 Registered 1911|M-N : 116% 131 
Registered ---1937| J-D -106  May’v1 pene Ore Ry & Nav con g 4s. -1946| J- -D| 102 104 
E Minn Istdiv lst ¢58..190s/a-u 1u4% Mar’U5 104% 104% Ore Short Line lst g ds... - 124 1274 
PD Lg OE ae ees eee 2 ekg lst consol g 5s.. dita -/1175 1174120 
Minn Union 1st g 68....192. J-J 123 124 Guar refund 4s.. YO%: Sule” 96% YB%, 103}| 9545 seth 
Mont C lat gu g 68...... 1987) 5-J 135 135 Registered... stesse eeceee waneee ates ee: leaalleweeee weeee 
Registered....... 21937/J-J fecases aneses Utah & Nor lst 7s. 107% -|112 Dee's wee 
lst guar gold 5a....... 1937/J-J 11841184, RR aOR I ae LV26] I -d | ---0-0 oe eee 114'g Apr’vz}..../}..... ou oe 
Wil & 8 F lst gold $8..193e| J-D tal| ices eoeeee |J Uni NJ RR &OCO See Pa RK 
8tP & Nor Pac See Nor Pac Utah Central Sce Rio Gr Wes 
StP&S'x City SeeCStPM&O Utah & North See Un Pacitic 
Sait Lake O lst gef6s...191s/J-J) 110 ......)............-- seccee cence. |] Utica & Black K See N Y Cent 
8 We Pres & Ph lst g 5s...194z/M-S i110” San 04] -22.|/°77777 277777 |] Vandalia consol g 48...... 1955|F-A 103% 103%) 25//103% 104% 
SAGAP See sv Paco Registered.......... -1955/F-A scccce cocccece| .oe-[occcce cocce ° 
SE a& N P latsink f g 58.1919) J-J| 109%...... 108 May’05 108 108 er Vallndd& W See MoP 
Sav ¥ & West ce Atl Coast L a irginia Mid See South Ry ” 
scioto Val & N & See Nor & W y Va & Southw’t Ist gu 5s.2003|J-J} 110'2112%2)112% J’ly 05). 
Seaboard Air Line ¢ 48...195U/A.0 905 Sale | 90 84% 92 \ abash lst gold 5s.....1934/M-N| lJ SB 118%{1 18 1185 
Coll tr refund g 5s .. 1911|M-N/ 1044 14% 104% 104% % 102 104% 2d gold “RS 19 139) F- A i 
Car Ceut Ist con g 48...194! | J-J "| 96 Mar’val. --|| 95 _98%]] Debenture series A “1 30) J5-J 
Fla Cen & Pen 1st g 58.101>)J-J Loy Feb’ Ol. j109 109 Em: |J-J 
lst land gr as 6... J-J ° gieeed 1st hen equip 8 fd g 5s.. 19:21 s 
Consvui gold 58......... Iv4olJ-J 10934 Mar'vs!..- = 109% lst lien 50 yr g term 45.1954) J-d 
Ga & Ala Ky lst con 58 01¥45/J-J : Z4I11a 113 | 30)/109% 114 Det & Ch mxt lst g 5s..194)|d-d 
Ga Car & No lstgug ds 192Y/ J-J| 110% ......]110 Jan’05)....//110 1L1lOo Des Moin Div lstg d0..13a0) J-J Y 
Seab & Koa lst 5s......... 1Y2u]J-d} 110 114 [111% May’y3}....// 00. Jo. Om Div 1st g 3498.......1941/A-O 8: 
SherShr&sSo SeeM K & T Tol & Ch Div lstg “a... LY41/M-S & } 
Su Sp Oca & U See Atl Coast L St Chas Bridge lst g tis. “190s| A- -O} --2-} 10% Mar’v; 
Sod Bay & So lst g 5s..... 1924) J-y|/ 105 ...... 102 Jan’03 ll, cee eeceee|] Wab Pitts Term lst ¢ 48.1154 i} u-D Y sale | Res 9 
So Car& Ga See Southern | pe 1954) J-D, Ss Sale} 38 4, 
So Pac Co—RR Ist ref 48.1955) J-J| 97 Sale | 96%, 97 95% 98 |/Warren See Del Lac & West | 
Gold 48 (Cent Pac coll). 41940} J-b} 95 Y5%o} 947% 158g) V2 OT14g]]} Wash Ceut See Nor Pac 
Registered .......... eRIDEUI SD} ...000 osccss 94 May’vo} 91 94 Wash O& W See Southern | ' oe 
A&N W lstgug 5s..-.194)/J-J re 104 104%} + //108% 111% |] West Maryland Ist g4s...1952)4-O,* 87% 83%) 37% 88% 
Cent Pac 1st ref gu g 48 1940/F-A} 100% Sale [100% 100/111//100% 1Uu4 West N Yd& Pa lst % 58.19 bu-d ace ---ee-/ 11045 J’ne’05 
POGIGNETOE, .nc200cceces NEE canna smanied 994 Mar’03 Rta Gen gold 3-4s.. ..-1945/A-U vs 938 \ J’ne’vi 
Mort guar gold 3'g8..k1920/J-D| 891g Sale BORIS BB.cccccccecsses 1945|Novi*...... 27 40 Mar’vl),... 
Through St L lst gu 48 ’54/A-O} 984, luv West NoCar See South Ry 
Gal Har & SA lstgus..19lu/ F-A] lu6y. I a W VaCenté& P lst x tis..191lid-d 
2d gold 78.............. 1905] J-D sep 04]. Wheel’g & L E Ist g 5s...1920)/A-0| 
Mex & Pac lst g 5s....1931|M-N Feb’'05 Wheel Div lst gould bs.. 1925! J -J 
Gila V G& N Ist gug 58.1924|M-N 107 49 J’ne’v5}. KExten & Imp gold ds...193U|F-A oaain 
Hous E & WT 1st g 58.1933|M-N 107% Feb’05}. RR lst consol 4s.... .... 1940) \M-S ‘ Sale 
Ist guar 58 red.......1033/M-N -}103 4 J’ly 04). 20-year equip sf 5s .. 51922] )-J| ....-. 111 
HB & TC Istg Ss int gu..1937/J-J oo [112% J’ne'U5). Wilkes & East See Eri | 
Consol g 6s int guar...1912/A-0 Wil & Sioux F See StP ‘M & M| | 
Gen gold 4s int guar..1921/A-O Wis Cent 50-yr lst gen 48.194: Jed) 0434 Sale 
Wacod& N W div lst gos SUIM-N] 123 ...... ' . 











MISCELLANEOUS BONDS—Concluded, 








Manutacturing & Industrial] | } Miscellaneous 
Cent Leather 20-year g 58.1925) A- o| , boo ” Sale |10013 100%/591)) 9919101 Adams Ex coi tr g4s 
Consol Tobacco 50-yr g 48.1! $51) bB. 79) 79 Aug’05!... ‘| 74 84%4]//Am Dk& Impis see 










105 .... ./105 105 1/103 105% 



















Registered 4s. 1951) ¥ te BG Wlinandlsacias ccnned AmSS Coot W Vag 
Distal Seo Cor conv 8.2% A-O} Sl Sale | 804 81 45] 77% 82'9]) B’kl’n FerryCo lstcon g 
dnt Paper Co Ist con g ts. 1VIS}F-A] 107 ...... 110) J’ly’05}..../1108 110 |jChicJc& St Yard col g 58.191: 
Consol conv s f ¢ 5s.....1935) J-J 93%. -| V24 924, mi oie 95 Det M & M ld gr incomes..191)): 
Int St Pump 10-yr conv. 63713 af T’ly’05}... Hoboken L& [ gold 5s...1910)M-) 






Knicker lee (Chic) lst ¢5 Mad Sq Garden Ist g 5s..1915 


3 
eecces 100 U8 Feb’05). .- 
Man Beh H & L gen 2 43..1940) \i 











Lackaw Steel Ist ¢ is 3 ee 106% 106% ‘ 
Natstarch Mig¢ ‘0 Lat g Gs 192 RU/MI-NT ...... 87 B54 85% 4 Newp No Ship & D Dds dlgvt 
Nat Starch Cos i deb 5 --1925) 5-3} 60 bY 63 J’ * 05 ba N Y Dock 50-yr Ist g 48..1 
Stan Rope & T lst g 6s.. -1946/ F-A}* 50 62 52 Provident Loan Soc 419s 

Income gold 5s..........1946) .... 3 4 BY “3 St Joseph Stk Yds 1st 44s. .t 
U 8 Leath Cos fdeb g6s..1913|M-N] 10919110 |110%4 Aug’05 St L Ter Cupples Stat’n & Prop| | 





Co 1st g 49s 5-20 y 





US Kealty & I conv deb g58'24) J- J} lUv Sale |1004% lOU’ 





-lolé = ra 
-3 























S Steel Corp1v-60 yr: y a’ oy t U7 44S8ale oe 97%) 5141) 92 YS4IS Yuba Wat Co con gt ; ae sn oe 
Registered........ Apri 1 196? 97's Sale | 924 97% )/Sp Val Wat Works Ist 6 Ga. 19Ut 113% J’ly 00 | aa’ 
Va-Car Chem col tr5s g..1!1! <r }| 302% .050-. 1009" ly’ ual... -|] 99% 101% U S Red & Ref lst sf ¢ 6s. 1931| i ii~ Sale |iv0% ToL 1s| 833g 10+ 





*No price Friday; latest bid and asked. @ Due Jan 0 Due Feo ¢ Due Mar dDueApr AVueJ’ly «Due Aug »v vue Uct_» Due Nov @!*ne Leo : Upiwn sale 











CHICAGO STOCK EXCHANGE—Stock Record—Daily, Weekly and Yeariy 









































STOCKS—HIGHEST AND LOWEST SALE PRICES STOCKS pam Range per. Year | Benge sor Previous 
: 7 TOOK of the } 
Saturaay uonday Tuesday Wednesday | Thursday sriday CHrosS© ccs Week j 
Aug 5 Avg 7? Aug 8 Aug ¥ Aug 1U Aug il EXCHANGE Shares; Lowest | Highest || Lowest | Highest 
Railroads : 
*185 196 }*185 196 [+185 san *ls5 196 LastSatej196 Mar’05/Chie City B: ‘esceecee ail al 190 ang 
. on gel Sunecd ecdegel evesteécdsenl scenes ceneedl sonnéem Chic Consol Trac m 

















Chic Pass Ry.... 












Last Sate 5ly Chic & Vak Park 
LastSale 18 é | i eee OU : 
8 3/Chicago Subway..... 100! 1) 
3! 


5iChic Union Prast....100) e-eeee| G4g J’ne28; 13% Feb 3! 
5 BE: iecddectas i 2\| 2719May| 45 Nov 
5 ys ity uy & Li. v | 28% Dec! 31 Dec 
804 Nov! 85 Nov 
5 Mar] 26 Sep 
41 Mar] 68 Oct 








pte -100 
Metropo W 5 Elev..100 



















P 6 Do pref....-.....100 
Last Saie\/ iS 5| North Chic Street....100 u5 Mar) 88 Sep 
LastSale|:2% Aug'05) Northwestern Elev..100 15 Jan| 26% Nov 
Last Sate J’ly 05 Do pref.... w 5 44 Apr) 67% Nov 
ly] #95 v6 |South Side Elev 5 90% May? 97% Mar20/} 90 Mar! 98% Nov 
Se Streets WStable C L10u| 325) 274 Aug 9] 294 Jan 4|/ 28 Jan} 34 Oct 
i Do_pret.... -100 10; 97 Feb 3 103% Mar2 82% Apr 103 J’ne 
LastSale iy J’ly 05] West Chic Stree ecoee-| 40 J'uel2} 72 Feb 3/| 38 Apr| 56%Sep 
| Seksectieneaes 
+eeee-/ Allis-Chaimers ....... . ecccce|-ccece seccce||ecccce cocclececcs cscs 
coose Do pref.... . . pencegl*acees accscallscceen soceleasces 2000 
i 7] MgFeb 9 14%, apr 25]| “Sig Jan] 124 Deo 


“11% American Can 
qu Do_pret.... 
J’ne’05| Amer Radiator. 


Jaz 25) 7342 Apr25]) 31%; Jan\ 64% Deo 
Jap 24) 82% J’nel2|| 40 Mar| 79% Dec 
Feb21/133  J’ly 31//115% Jan |123% Sep 

























133 J’ly’V5 Do _ pref...... 

! <r Amer Shipbldg... é 38 Janl1| 57 Mar30// 19 J’ne| 404% Dec 
LastSale 105% Aug’05| Do pref...... ee 7 eee 66 ‘Jaa 17)105% Mar27|/ 82 Aug) 94% Oct 
LastSacel198  May’04|/Amer'T & S$ Bank....100) ......]....2. .--00- 83 Marj198 May 

338 40 Jan 3 vi 4 


LastSale io J'ly?05 Booth (A) & Co ...... 100 
LastSalello- J*ty Vb Do_ pref..........100 
LastSale|50 J’ly 05) ‘al & Chic Canal & D100 
entral Trust Bank..100 



















5) Chicago Auditorium..... 
Shic Brew’ x & Malt’g.... Jan18j;/ 1 Jan}; 14 Nov 
7 Sess ee 7 Jan20|| 7 Feb! 8 Feb 
Chic Edison .......... 00 172 Feb20)/140 May/173'3 Nov 
Chic Pneumatic Tool. 100 2) 3: Q 52% Marl6j}/ 18 J'’ly| 36 Nov 
Jhic Telephone ...... 100) 14/125 May 4 143 9 Febl7 116 Mar|1474 Nov 





: li ° 
“103 104 )*10%8 104 Chie Tithe & ‘Trust: 100) -.2|,95 Apr 6 86 Feb/10= Oct 
786 1344 Feb 1/143) Augl1//12% Feb/14244 Nov 














104 







































1414142 laz 142 14z 142%) 1424 143 |Diamond Match...... 
538% 53%) 58 53 |{llinois Brick f....... 75] 565 J’ne27| 6645 May26}|...... 2... cece cone 
eaneihinctl press] eneeee | ------/ Kans City Stock Yds. 100 a eee SE ERSS See 
LastSatel34y J’ly 05 Rusarbocker 1es...100 1l Feb 6 “Bag Aug lj) 1042Dec}] 12 Oct 
LastSale|\72y Apr’v5 Do re Rikadn aia -100 63 Feb15| 73% Mar22|| 50 Jan: 62 Feb 
Last Sale17 J’ne’04| London & Chic Contr....| ~.-..-]-.... © secccahececce cccccall 41. Se ae ae 
Last Sale|y Dec’U4/Manufacturers’ Fuel.....| ..--..|----.. seedce seccegl.2 Bee © 26 
Last Sale|4s Aug’05/ Masonic Temple .. 44) Mar27| 48 Aug 3} 42 Aug) 51 Jan 
LastSalel? May’05/ Mil & Chic Brews 2 Jan3v); 2 Jansv 1% Apr; 2\Jan 
bass tere 20 MNov’04 BPO FOOL. cocccccscece| sse0ns| sence clenmt: enamel 20 Nov) 25 Sep 
lg 56% 7% 57% 577%] Natao: Biscuit. . 2,947) 54 Jan 5 65% Apr 3)| 36 Jan} 534): 
114 114% 114% 11424 114% 114% Do pref....... 708{111% Jly 19 1205 Marlé #91 Jan |116% Nev 
CUlg GU Persie C24 63 64 |National Carbon .. YO; 550) 41 Jan 25) OF YJ'neL4)) 2544 Mar] 46% 
#115) 116 ? 116 / Ere 7100 1/110 Jan 6/120 J’nel9]| 95 Janjl120 Sep 
ET EE Muy’05/ Page Woven Wire Fence} ...... 56 Apr20) 6% MayiO))...... 0.2] cece. cone 
lie DUES 110% Apr &/) 08% Feb/110\4 Nov 
llv 110 Switta Oo beegescoaens 100 6V1}106 Feb25)114 90% Apr rend 








J 6 
The Quaker Sats Co.100 12} 46 Jan25) 92 J’ly 10)! 36% J’ne| 474 
100: 43} o6'‘gJan 4) Y84JI’ly 26 87 


85 55 
¥7F_ 74 pS 

Un Stock Yds(So Om)100 
os a 


























































































































































































































Do pre m vu| . cuges._ 6 
cccese Unit'd Box Tid &P Golo] ig J'ly 25) 215 pr 
Do pref......-.-. 100/ 2,148] By Augil| 144apr 3 
Western Stone....... luv} 100) 23) Febl5) 334: Aprld)) 14 Sep| 254 Deo 
1 This is new stock. 
. . . 
Chicago Bond Record Chicago Banks and Trust Companies 
, 3 4 
BONDs ss Week's |S~|| Range name Outstand-| oinptus & Dividend Record 
CHICAGO STOCK EXCH’GE|2}] Fri Range or |3%||_‘Stnce A ing Pn | 2%, | 2% Last Paid 
WEEK ENDING AUGUST 11 |SA| Aug. 11 Last Sale |S2||\ January] Stock 1903 | 1904 u%, 
Bid Ask onal _— No.||\Low High|| Bankers National ..... 2,000,000) $1,065,962 6 8 J’ly °U5, 2 
Amer Biscuit 6s .......... 1910/F-A wl]. .ce0 sceeeef{ Calumet National....../ 31,067 mee Jan °05, 8 
Amer Straw board lst 6s..1911/J-d --| 094g 1014¢/}Chicago City........... 58,8 8$+5 J'ly "05, 4 
Cass Ave & F G(St L) 58.1912/J-J -||LUS%4 1034i} Chicago National...... 1243 Jly '05, 3 
Chic Board of Trade Ye ---1927/J-D -||L08 104 [{ Chicago Savings....... ee he Sec ere ° 
Clic Consol Br & Mit 6s....... J-J weceee «-ee-]] Commercial National.. 12 J'ly ‘05, 3 
Chic Consol Trac 4498... J-D bt. 62 66]/Continental National.. 8 J'ly "06, 2 
Chic Edison debent 68... J-J (t1U02%...... 104 & J’ne’05}..../| LOS 'g 104 ~f] Cook Co State Savings 6 I’ly °05, le 
BS8 BE OP cncecncce SA-O] 104% 1044/104 J’ly’V05/.. .|/104 104% ]]/Corn Exchauge Nat... 12 J’ly "05, 3 
Chic Auditorium Ist 5s...1 F-A 98 Feb’vu4!. ‘ .]| Drexel State........... 200,000 16,274) 6 6 J’ly 05, l'y 
Chic Dock Co 1st 48....... A- . Drovers Dep Nat 5 8 38 J'ly °05, 2 
Chic Equit Gas ts......... 1905) J- First National 12 12 J'ly ‘05, 3 
Chic & Mil Elec Ry 5s ....1919)J- First Nat Englewoo¢ 000, 10 6+4 J’ly ‘U5, 249 
Chic Pneum Tool Ist 5s -a1921) J- Foreman Bros b’k’ g Co 500,000 627,237] Privjate Bajn 
Chic Rock I & Pac RR 4s.‘ oa |M-N Fort Dearborn Nat....; 1,000,000) — 226,t14 6 6 |Q-J/J’ly boys its 
Collat Trust g 58........ 913/M-S Hamilton National .... 500,000) 141,896) .... oes Base ° ecee 
Commonw ealth E lect ds. ili : Hibernian B’ ihe Ass'n! 1,000, 000} 1 049 "404 8 8 Tis ‘ly 405, , 4 
ZUinois Tunnel 5s .. t J-Dit. zz Home Saving 100, ‘15 5,785], 10 10 jJ-JiJ’ly '05, 5 
Kans City Ry & Lt Co 6s.15 | aa 100% Feb’05\. hove 100%, ]] Manufacture rs ‘Bank... 200;000 11;589 Snub ---- |Q-F|May 0D, 1 
Knickerb’cker Ice 1st 5 58.1928] A- -0| OV tbsesers 98 J’ly’05 soul v7 98 5]]/ Milwaukee Ave State. 250,000; = =263,154 6 6 |J-Jd{J’ly '05, 3 
Lake Street El lst 58.....1925|J-J} ...... Y9L) YO’ I’ly’05!....)) 97% 100 Nat Bank of Republic.| 2,000,000 ¥52,610 6 Q-J\J’ly "05, la 
Income 58 .......... 1925 Keb} see seeee-| 16 May’05|....j/ 16 16 |] Natioval Live Stock...) 1,000,000} 1,302,966) 15 [1243 |Q-JjJ'*ly 105, 3 
Metr W Side El 1st 48....1058 $947% oapeee 947% 947%) 10) 94% Y6Q]] North Side State Sav.. 50,000 6,034) .... 6 : wily 05, lg 
i:xtension xg is. 1038|T-J3) $872 85 37 is Aug’J5}....|) 80 _90%9//Oakland National...... 50,000 49,536] 6 G -Ji'ly "U5, 3 
Nor * _— St lst 5s. 1906) J-J}t 100 97 J’ne’5)....j) V5 100 Peopies Trust & Sav..| 200,000 5 New) Bank 
co ae 1909) J+J} v6 May’05}..../] 94 9941] Prairie National....... 250,000 mae ‘cond 
Refunding g 4448 .......193] ’ S RE AES tat ccnces coccee |] Prairie State... 250,000 8 138 
No Chic City stRy 44s. ii a2 eccces cocce.| YO J*ne'05)....)] YU 95 Pullman Loan & + -| 300,000 8 8 
North West’ n El 1st 4s.. -1i i] ilu. 5 04 B44) 944 ¥4%| 5] 93% 95% ]{/South Chicago Sav ings! 200,000 aus 5 
Ogden Gas 58 ............. : 945|M-N 40 ‘ 3 83 9619]] State Bank of Chicago.| 1,000,000} 6 6 
Pearsons-Taft 5s.......... 3918/3 -D a Se Stock Yards Savings... 250,000 4,615 = ia 
4408s BBB.. eoceee L920) M-S 99 99%]] Union Bank...........- | 200,000 23,. 501 Begi an} May Re 5 
Ge cestcsscesscéson F-A YO 99% Union stock Yds State 200,000 19, '024| New| Bank 
4°60s Series E .... M-N| ¢90%. -|_ 9¢ 5 99% 100 
EEE itncnagcct unseen M-N 100 lv 3100 1005,}]]/Amer Trust & Sav, 3,000,000) 1,969,687 ; 7 |Q- aru ly °05, 2 
People’s Gas L. & C 1st 6s.1943]A-O .[|12314 123%, |] Central Trust Co o iii 2,000,000 Y16 13081) 4 {Q-JSiJ’ly '05, 1% 
Refunding g 5s ......... 1947|M-S|t 10542 107%]] Citizens’ Tr & Sav Bk.| 200,000) — ........ New b —. él nesdlsmpesspedbuses 
Chic Gas Lt& C ist 58..19% S71 d- -J| 5//107% 1084,]] Colonial ‘Trust & Sav.. k200,000} 101 77 Q- od J'hy 05, 1% 
Consumers’ Gas Ist 5s..1936/J-D ...| |LOG 2 107 gf] Drovers Trust & Sav.. 200,000) 6 6 1¢3 Jistly '05, 1a 
South Side Elev 4% 1924] J-J 5||L02% 1047,]] Equitable Trust Co.... 500,000; 8 8 S| Mar 05, 4 
Pwilt & Co lst g 5s. -1914| J-J 103 ..||10229 103 4¢]] Federal Trust & Sav..| 2,000,000): hAm.| Trust) & |Sav. Bank 
‘Jn1on El (Loop) 58...2.-.1045]A-Ol 105%, 107 Firat ‘Trust & Savings] 1,000,000 | | ES Laer ° 
Jnion Pacitic conv 48 ....1911/M-N| Illinois Trust d& Sav..| 4,000,000 16 (|12- +4 Q- “SI ly "05, 3 
« S Brewing 5bs..... .--1910) M- 8 Jackson Trust & Sav..| "250, 56,875 le - 
JS Steel Corp 2d 5s "21 063| a Kenwood Tr & Savings 200,000 14,2 ewan! Jan 3,} 190): 
West Chie St 1st 5s....2.1928|M- N Merchants’ L’n& Tr Co} 3,000,000) 3,517,532/ 12 | 120 {Q-d| ity 
Tunnel 1st 5s.... 71909] F-A. Metropolitan Tr & Bay THA 000) 257, 748 6 6 -J3 is’ ly 
Debent Gs. seaihone J-D Northern Trust Co Bk 1,500,000! 1,684,02 8 8% |Q-J| ily 
Consol : 82% Sake | 52 s2u/ 3) Royal Trust Co........ 500,0 47,335 , 6 6 ‘-AlAug 'U5, 
West D: ¥ City Ry 4igs..19 32lJ-J| 85 sy | 88 1 Union Trust Co........ 1,000,000) 577,970) .... cone | cere 
West’rn Stone Co 5-20 5s. 1909]/A-O} ............ 100) Jan’04). .. ---.]] Western Trust & Say.| 1,000,000] 187,170) 6 S yf Jly "05, la 
Note,—Accrued interest mus|t vel added to ali] Chicago bo|nd ||price 6. Woodlawn Tr&Sav Bk 200,000 13,064] Began! May 1, 190)5. 
4 Luciudes special divutend of 30% declared Aug. Lu, 1904. 





|| Also paid 12 9% in Dec., 19U4, In stock of First Crust & Savings Bank, 
* Bid and asked prices; no sales were made on this day. + No price Friday: latest price this week. 
@ Due Dec, 31. 6 Due June, ¢ Due April & Due July. & Capital and surplus to be increased. 





BOSTON STOOK EXCHANGE—Stock Record, Daily, Weekly and Yearly 






































































Share Prices—Net Per Centum Prices STOCKS Sales Range jor Year Range jor Previoug 
BOSTON STOCK [% the = — 
Saturday Monday Tuesday | Wednesday | Thursday Friday Week 
Aug. 5 Aug. 7 Aug. 8 Aug. 9 Aug. 10 Aug. 11 EXCHANGE Shares| Lowest Highest Lowest | Highest 
| | Railreads 

*#26% 87%) 87 87% 87% 87%) 87% 88%! SBy 89%) 89%, 894/Ateh Top & Santa Fel00| 1,910) 77% May20 93%, Mar 9) 64 Mar] 89% Nor 
#102% 108% aes 2M 303 102% 10% 103% 103%)*103 10344; 1034 103% Do ly . ee 100 134] 99% Jan 25/1044)J’ne2s|| 88 n/104% Nov 
5 56 255 256 |*255 256 255 265 |*255 255 | Bosten Albany....100 87): 254 Jan 3/261 Apr 4//239%J’ne/254 Dec 
R.. 163 164 154 |*163 154 Bosten Elevated..... 100 123/153. Aug 8 158% Apr2s \2137 Feb/155' Dec 

#24: 243 243 |Bestern & Lowell..... 100 1\z241 May26/249 Mari6|/230 Mar/2424 Nov 

177 177 |Beston & Maine..... 100) 202 Z172 J’ne 2/186 Marl4//158 Aug!175%4 Dec 

174 = J*ly’05 | 3) sane xe 171 Jan 6/175 Apr &/166 Aprjl74 Oct 

Po. semen Boston Providencel00 4/305 Jan18/310% Aug 8/295 Feb)/303% Dec 
27% 27% me «9 3 Elec Co.... 53] 13'2Jan17| 35 Mar2?2)]..... @ adeenecaen ence 
eageee sgsece 3. ee 39] 633 Jan 17| 82% Aprl: re 

170 17 Cc vhie June R &USY pe: 231/150 Jan13|182 Marl( 164 Oct 

1260 = oJ’ ly U6 Do Pa eee: Co 124 Jan 9/132 Feb ® ye Dec 
187% J’ il ’05|Con & Mont Class ‘22100 nae 186 Jan 4/189% Mar25 186 Nov 

..|Conn & Pass Riv pref 100; 13)1604% Jan 19/167 Anugl0 162yJan 
Connecticut River...100 10/285 Jan12/299 Angll)/ 285 J’ne 

Fitchburg pretf.. 142 Jan 3/148 Marl5 142 Nov 

Last Sate} 5\Ga Ry & Ele ctri 59% Jan16} 86 J’ly 29 57 Dee 

LastSale|y1 J’ly 05 Do pref..... 86 Jan 4/ 93 J'ne2l 88 Dec 

LastSale|185' J’ne’U5| Maine Central... 175 Jan 24/15549J’nel0} 175 Apr 

172 18 18 18% = 14,|Mass Electrie Cos. 13% Febll| 23° Apr 3 24 Jan 

60% 60% 60% 60% 60% 6u4) 60% 60% Do pref..... 55% Febil| 704 Mar30 80% Jan 
“22g 28%) *22%y 23%! Last Sale|2u% st ow Mexican Central.. 19% May 1} 25% Marl4 23% Nov 

202 20% 202'¢203 | 2034210 210 NYNH ¢ Hart... 195 \%4 May23/211 Apri7 199 Oct 

| Last Sale|167% May’ 08 Northern N H....... c 165 Janily +i 34 May25)| 163% apr 

<atine oamand | Last Sale\233_ May’05|Norwich & Wor préiiv0 ealmaee 232 Jan 24/23 May23) 232 Apr 

207 207 |*% “203° Rel ne 207 207 |Old Colony 10 2/2054 Jan slate Aprz6)/198 J’nel207 Apr 

ly LaatSale|¥7 Aug’05|/Pere Marquette. 79 Jan 9/102 Feb 14) 74 J’ly| 80% Feb 

enatae SU 79 Bg Do pref..... 77 J’ne27| 87 Feb 6) 68 Mar!) 79%Nov 

" Eas Sale\|63 J’ly’05| Rutland p = 60 Apri3| 72 Jan19|| 29 Aug) 73% Deo 

Last Sale\li J’ly’05|Savannah Elee co 16 Janl3] 17 Mar2vi|...... ....].--c0e sore 

? 54 ot 54 54 |Seattie Electric. -10) 50 Jan 5) 55% Apri8j/ 40 Jan| 42 Feb 
‘97 9 97% 98 Do pref 10 93% Jan 9/1004 Feb25|| 874 May! 954J’ly 

#130% 130% 131441314 11% 131% 131% 1324 13144 181%] 132% 133%/Union Pacifie 113° Jan 6/1373 Fep25|| 7133 Mar)116% Nov 
“98 98%) YS 98 97 *9S'q 9Olgi *PxXy YI) 98 98 Do pre 1 28] 96 May23/1015 Feb20)| 86% Mar| 974 Dec 
eeccce cocece LastSatle|i744g Aug’05|Vermont & Mass....100) ......)172 Jan1s|175 Mar 2)|160 May/173_ Nov 

974 V7 97% 974) 97% 74] West End st......-.. 50] ~~ 65| 93 Jan 3/100 Tiy 27|| 89 Jan| 93% Deo 

11821134 113 113 |*113 114 re 50 221112 Jan 3 117%2 Apr2s 108 Janjli4 Dec 

sindicaeks maleated 25% 25%,|Wisconsin Genteal...100 104 21% Jan 27| 25% Augll|| 164J'ly| 172 Feb 

cncens ecosen 554 55% | aes 10 1 44 Augll 5519 Augll 37'gJ’ly| 43% Dec 

LastSale|147  Apr’05| Wore Nash & fiock 22100 annie 146 Mar20/147 Marzsj/l43 Dec|/146€% Deo 

Miscellaneous | 

23 «23 233, 23%) 23% 23%) 23%, 23%] *23%  23%/Amer Agrieul Chem. 308 685] 19%2Jan 25} 29%,Apr15}| 129Apr; 24% Dec 

914) Vly 92 92 92 *9l% 92 DO WOOL ccccansss 403 86 Jan 3| ¥3 Marly]; 71 Jan! 87 Deo 

; et Ged 25] 4% Aprl3| 7%4J’ly 7| $y Feb| 6% Nov 

20 Janil7| 30 J’ne22 17 Feb ae — 


Last Sale\2?6% ” Ang’0s 


143% 144%4| 143% 144% 130% May23/149 Mar 2 


ail122 
9/132 May22|140%s Mav 7||122 
11 






















































































































































Bk M4) 13¥4g LBHY) 139% 139% 0 fret 
38% 139 | 138%4138%/ 139 139 |Amer Telep & T 137 May23|148 Jan _4/|/119% Feb/149%4 Nov 
%_ 37 *36' 37%) 3748 37% a Woolen 21 Jan23/ 40%Aprl18i| 9 Feb) 244 Nov 
1038 102%} 102%108 | 102% 102% ref.. 02's Jan 3|109 Mar]||"68%2J¥n| 94%; Deo 
annees Last Sale|4% J’ne’05 Bosten Pond w--eee| 34 Marl3} 4% J’ne 9|| 3 Nov) 4 Sep 
*iTt% LastSale ay J’ly’05|Cumberl Pelep & ici 100 cosine 163" ly 25 124 Jan 6 i|L12%5 Janu [122% Dec 
23 23 623 xt" Dominion Iren & St 17 Jan 24 24% Marl6|| 7%4J” ne; 19% Nov 
- 6%) Last Sale6s ’05| Kast Boston Land........ 54 J'ly 7% Jan 10) 5 iy Jan 7 Dec 
246 ee 249 | 249 250 a 4 6 |Edison Elee Ilium. \942 J’ly 15 257 Apr 6/250 Feb)265 Aug 
178 17% 1794 179% 180 180 1804 181 3% i834 General Electric..... 169s May2z/191 Jan17/@l5l J’nej/l94 Nov 
46% 47%| 4743 47%) 47% 49 48% 404% wt th 49 |Mass’chusettsGasCos100) 9,102) 384 Jan 6] 499 Augll|| 36 Dee} 444 Aug 
87 87%| 87% 87%! 87% 87%9) S874 874] 87% 87% | yy eee 106] 3,002] 80% Jan 10} 88% Maylz!) 77% Mai] 84% Oct 
195 195 195 195 [*193%195 /[*193%9105 19342 1934,|Mergen er Lino..100 2|#185'g J’nezv|206 Apr2yi|173 J’nej200 Nov 
“Ly My} *1% Le 1% 1% 1% lS) fly 1%/Mexican Telephone... 10| 100) 1 Feb 6| 2 Jan 4|| l'sApr} 2% Nov 
186 136 |*186%...... 138 138 136% 137 wee deine N E Telephone....... 100 129/184 Febl7 140 \4 Apr27jjlls8 Feb/l4l Nov 
Mig 24) *1lyg 249) *1lig 2 24) 1e = 1149) PlantComt’st stk com10U) 97]; 1 Feb2é) 2% Jan 9|| yOct| 4 Jan 
7} 1 "12 14 #12 14 “12 14 *12 14 ll ll Do pref.. .-100 32} 10 Jan 6 17 Janlo|| 8 Get} 17 J’ly 
#240 bg 240 240 [*240 241 241 24i [*241 245 247 24) Pullman Co........... 100) 160/230 May23/2524 Febvs)/208 Marj243 Nov 
*Ylg *9'g 10 *9 10 *9% 1U LastSale 9% ug’V05|Reece Button-Hole.. 10) ...... SeJanl2| 10% Febzs)| beJdan| 9 Nov 
“108% 108% 108% 109 | 100 109 *109% 110 [*109% .|Swift d& Co........... 100} 105/105 Febz4/1l4 Jan R . r99% Marj116 Oct 
ecoces 22 «422 *23 #22 oo _— A.. 26 98] 18 J'lyze) 23) Jan 18); 22 Dee} 224 J’ly 
#26 eors.| 126 “BU"| #28 26, a cnt .. . e eeo 25] 10] 25° May23| 26% Jan 16|| 3 244 Oct | 26 Nov 
*3 yi 6°38 Bgl” . case 3% 34g 89 union Obp Lid & Mg. 25 100} 2%Mayz5; 4 Jan 6| 2 Jan 5 Oct 
1009107 106% 107 | 106% 107" “igé's 100% 107-107 | United Bruit.........100] 1,035]103 Aprz9j115 Feb20|| 95 Febj113 J’ne 
77 ty} 84% 90 8249 85x) weed 85 |Um Shoe Mach Corp. 25/12,879 67 J’nel5| 90 Aug §jj...... .... het onde 
33 33 34 4 B3% $34 eta ohare pret 5 $1 J’nesu| 3449 Aug 7]].--.02 2...|.--0c2 oo 
LastSale 134° “y ly ’05|}U S Leather. 14%Jan16)| 6% May 2Oig Deo 
Last Salej11l'g J’ne’05 o pr 11l'4gJ’ne2é)| 77 Janj103 Deo 
LastSalej45% J'ly’v5|)U 8 Rubber 43% J'ly 20]| 10% Feb) 34 
Last Sale|\lu9% J’ly’05 ° are R ‘ 5|1174 Apr 7|| 404%2Jan| 99% Deo 
ay 35% 364s) 35% 35%) 35% 36%|U 8 Steel Corp. ee 8, 7s May: 38‘ Apr 7 5% May} 33 Deo 
103% $10: $7) _ Us 103%} 103% 103%) 1034 1044 De pref. é y22|104% Apr is}; 514s May) 9549 Des 
50 Te sass “60 Last Sale “40 J’ne’v05| West End Lan " “67 is Jan 2o||} 50 Apr|°75 Jam 
? 3 4gi * .conce 18 18 18 18 18 |West a & Teleg. 100 24 Feb 6)| 6'9J’ne} 234 Nov 
*98 99 98% 99 98% 9d%)* gu 98 9s pr 10 ba Feb s|| 76 Marjl0l Lee 
*33 86 | *838 BS” 85 | *83 84 | LastSale|841q Aug’05 5| Weating Sg Mfg... 50 84 Mayll| 92 Mar 9|| 75%J’ne| 93 Deo 
*94 100 *94 100 “v4 1lOv “94 100 | LustSaleig2y J’'ne’06 De : i 91 May 2] 99 Mar2uj)|#90%sAugi100 Jan 
j\ ace 
6 6 6 6 *5y 5% 5 54g 5 5% 5% 5\4|Adventure Con....... 25 735| 12% May25| 18 Jan1l||°75 Aug) 7% Nov 
2% 33%) 83% 34%) 33% 34%) 33% 34 B34 34y) 34% 347%)Allouez............... 25)12,488| 18 Aprz4| 35 Aug 4/|d3%1¢ Mat {21 Nov 
83% 84 83% S44) 54 84%) 844 85 8443 84%) 844 85 |Amalgamated CopperlUU) 8,395 70 Jan25| 895,Apri4|| 43° Feb) 52% Dec 
eeeece Cecces] ecccce cocces| cccece cocces| ccccce ecccce Last Satle\25 Aug’(5j/Amer Gold Dredging 5) ...... 25 Ang 1/°25 Aug 2/|"75 Mar; 1 Mar 
“10 ll "10 11 *10 ll “10 11 LustSalel0% Aug’05|Am Zinc Lead & Sm. 25) ...... 8 J’ne2]) 12%Jan 5 8 Feb) 14 Oct 
RR a, Pee, PSY Peete photo anaconda. «< 2 10! 25% May31] 31% Aprl 15% Feb| 29% Nov 
3 | "Bly 25,|Arcadian . 646] l May 2] 3 Aug 4j//‘25 Feb) 3 Nov 
*-90 *-25 ‘90 |Arnold .. 100) ° 45 J’nel5| 1’ Fep23}/ "20 J’ly 143 Nov 
18 \ 18% 18%/Atiantic ........... 1,390} 124g May2z| 18% Marl3|} 7 Feb) 224 Nov 
81% 31% 30% 31 {Bingham Con Mingé 3 50) i 015 5| 28 May22) 85% Apri7| 19 Mar} 38% Nov 
#624 “75 65 Aug’5|Bonanza (Dev Co)... 10} | ‘30 May 6/°85 Marl5// ‘39 May) 14,6 Nov 
8 1 ; 8 ',| BostonConC&G (rets)£1) 5,445] 5% Jan 26) 8% May 19) 6 Oct] 7%Nov 
*670 675 eat, pina Calumet d& Hecla.... 25 29/601 J’ne 7|695 435 Jan/700 Nov 
coco cosece 15 Aug’05|Catalpa (Silver)...... 10 aeeael 10) Marls/ +15 Mar 11| US Apr) 25 Nov 
23% 23% : 2 25 25 4|Centennial ........... 25) 6,624 16! 5g Mar22| 26 Jan 4/ -" ‘y Feb|{ 32% Nov 
“6 6 64) *6 by 64 LastSale|6 J’ly’05|Central Ou........... 25) ...... Marl4 ae tien 1b p G%J'ly| 10 May 
60 “60 |*'59 ‘bu bY bY 58 “53 38 °58 68 58 |Cons Mercur Gold... 5} 1,050 30 Mar24| ° Maylo//*20 J’ly| "75 Jan 
69% 71 69 7v 68% 73% 70g 727%) 70 72 6g 71 |Copper Range Con Col 00) 2,214] 64 Janw5 83 Mar! 4!| 338 Heb!) 74% Nov 
*14 14% 14% 144) 14) 14% “14 141g) 13% 14%] 1449 14%)/Daly. West........... 2 ) 3 2» Mar3u] 15% Feb15}/ 10% Aug) 36 Jan 
£76 7B | caccce seccce Panes oe 77 78 | LastSalej7s J’ly’05|Dominion Coal....... 100 Jan 10} 86% Marsi|/ 40 J’pbe) 72 Jan 
#112 113% "es 115 115 “lid = "11449 11k D hy *ll4y 115% Do pref.......... 100) Janlvj117° Mar25||/LU3_ J’ly|116 Nov 
*2lq 27 By} 2 Zi] *Z'g 2%) "2% 24 2% 23,|Elm River............ 12! May2¢| 3%4Jan13|} 1%J’ue| 4 Nov 
13 «O13 12s 12%} 12% 12%) 12 127 11% 113 12 2 |#ranklin.. 25] 1,060} 8 Apr2y| 13% Aug 2 J'ne| 154 Nov 
7 Ts 7% 74 7 7% 7% 7% 74 Te 7 /%|Granby Consolidated. 10| 3,035 5 Jan 4) son ane 5|| 2% Mar] 51146 Now 
24% 24% 24% 247%) 24% 247%) 24% 254, 25 25%) 247% 25 |Greene Consolidated. 1U |} 205 Oct} 3449 Dec 
*4% 4% 4 4 4° 4%) *4¥9 4% 4% 4%) *4 4%|/Guanajuato Consol.. 5 |) "6242 Keb] 5 Deo 
22% 22 Ql 22 | 421% 224) 23 22 ‘ 2243) 224 24 [isle Royale(Copper). 25 6a Mogi 3514 Nov 
9% 9% 9% 9 9 9 9 1, 9 i) 9 9\|Mass Consol.......... 25) 1sild 3 Feb!) 9% Deo 
96 95 |*90 95 |*90 95 |*90 95 | PO “90 | L. fLl.. Maytiower.. 25] 275 adamiz|/45 J’ly) 2 Nov 
14% 144) 14 14%) 14% 144] 14 144] *14% 144%) 14% 14%)/Michigan. 25} 720) lU'gJan 4] 1 Mar13| 3% J'ne| 114 Deo 
55% 55%) 54 65 54% 55 54% 54%) 54% “7 ty} 64 5444|Mohawk .... 25) 2.805) 48 May 1) 564 Mar 9j| 34'5 Feb) 574% Nov 
2% 2%) *2% = 2%, 2% #38 "2% 3 - O00 disease easel MontanaCoal& Coke 25) ‘305! _2 J’ly 6| 5%Jan 16| zigJan} 6% Aug 
"1% ” ae le} *1y 14} *1% 1% 1 iy 1% 25} 200\°75 May2¥| l'sJanisj/°50 J’ne] 24 Nov 
#98 29 27% 2 28 28 | *27% 284| 28° 28 | .....- 25} 335] 23% May 1] 29 Aug 1|| Y% Feb) 20% Deo 
1004 1004 99% 100% 9v¥g 993, 100 1lvv | 100 100 eg ¢ 25] 585| 88 Keb 9/103 Marl4|| 53° Feb] ¥8 Nov 
"25% i 25% 25%) *25 254) «25 sf 25% 25%! *25y 25% Parrott (Siva Copp) 10 36} 22 J’nelz}) 80'2Apr lt NG 2u% Be b| 3342 Nov 
* ~ AX 9 1%} *1 *1 iy 1 1 |Phenix Conso 25 10} 50) J*nez2| 3% Jan14}/d°50 Aug] {5 Nov 
ae | 103" 103 1038 103 1038 /|*108 105 * *103 105 10s 103 a 25 105| ¥5 May 4 118 Jau 17 Su Feb/125 Nov 
3 "2% 3 2% 2% 2y 2% . —_, = ../ Rhode Island... 25 500} 1% May 1 gies: ly 29|] 50 biay}) 3 ON 
4 2% *2 248 2 2 2 2 243 2s] | 23849 1e)Santa Fe(Goid & Cop) 10 705| la May 8 3 Jan ls ligJ’ne} 342 Nov 
7% 7% 8 7% 7% 7 7% 7% 7% 1% 74,|Skapnoun .. QO} 1,242 65, Feb 6] Y Jan 3} 34 Aug] 10% Nov 
ot * 106 *125 123 126 126 [*122 125 125 125 125 125 |famarack .. 5 66,101 Mayzs _ Marl4 f 85 May/140 Nov 
7% 6% «7 6% 7 7 7 7 7 7 7 |Tecumseh .. 5 2 Feb 3 Aug 1//°25 J’ne) 4% Nov 
Seccce cvecee] seeces cecses| ccccce coccce] soccce eocess LastSale|247%q JSHne'05| lennessee.. 24% J’ne20 35 Jani1y|) 34 Nov) 43% Deo 
| Sy 8% 8y% 3% 84 di%— B% v my @ FEPIRIRP...ncccccee 7% Jan 26] 135 “eb IT} 3% Mat| 184 Nov 
B24 324, 32'3 33 32% 32%) 32% 32%! 321g 32 32% 324| United Copper. 9 Marlo] 34 Aug lj) 6 Mal} 6 Mar 
78% 78% 78% 79 78% 78%) *78% 79 eer se eee 10 75% Aug lj 79 Aug ijj|..... » acosiecnens sane 
84 34 33% 344s} 38% 34 BB% 33% 33g 33% 33 334] UnitedStates Mining 5 21 Jan25| 34% Aug 4|| 18 Jan] 23% Dec 
*lvy 1 10% 1VU4} 10% lV’ BM BONE = BONs TOME ccocce cocses Unit States Coal &£0 80} Y4Apr 6) 11% Jan 5|] 3'gJan 2% Nov 
*45% 46 45% 45%) 455% 45%) 45% 46 45% 45%) 45% 45% |Utah Con (Gold) ..... 5| 1,903) 394, Mar 4] 464J’ne22}/ 30 Jan] 47 Nov 
4 3% «4 4 4 4 4 4 4 34 34] Victoria .......... 25| 655} 2 Mayl9} 6 Jan13j/ 2%sJ’ne| 6% Nov 
#12 12%) 12% 12%; 12% 12% 2 12 *ll4g 12 11% 114%/Winona....... 25 400! 9% May22] 159 eb21)} 5 Feb! 13% Now 
120 120 | 119 119 | 11941194] 1ly 119 fe119 120 | 119 120 |Wolverine . 25; 165/105 Jan 4/120 WFebibtj/ 69 Janj110 Nov 
{4 ee ee 1% ly 1% ly 1» 1% 14) 14, 1%|Wyandot ..... 25| 670) l'gJ’nel2} 2% Feb21|}:50 Feb] +3 Nov 





@Betore pay’ t of assess’ ts called in 1900.  Betore pay’t of assess’ts calledin 1904. *Bidandasked. | New stock. tAss’t paid. +Ex-rights. aEx-div. & rights 
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Boston Bond Record. 
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BONDS S| Price Week's BONDS zs Week's {8 
BOSTON STOCK EXCH’GE 3} iriday | Range or S| ieee’ || posron stock BXOH’GE a5 ange or [83] ‘since 
WEEK ENDING AUGUST 11 Aug 1 Last Sale |Q2\January 1|| WEEK ENDING AvGusTi1 | § Last Sale |S2il\yanuary 1. 
Bids High Nolllow High Lew  High|NollLow Hight 
Am Bell Telephone 4s....1908/J-4| 100 100g 99% 100% || Mlinois Steel deben 5s....1910/ J-J 00% J’ly 05)... 100% 1014! 
Am Telep & Tel coll tr 48.1929/J-J| 96 Sale | 95% 961g 72/| 94 97 Non-convert deben 58...1913/A-O Ol% 101%} 2/100 102% 
Atch & Nebraska 1st 7s.. -8 e-2--/107 J’ly’05}--.-/1107 108 Ia Falls & Sioux C Ist 78..1917|A-O 28 19 J’ne'04)..../]...... .. sie 
Atch To oes. 95|A-0] 102° “103% 10249 Aug’05)....//102 110442/] Kan C Clin & Spr 1st 53...1925/A-0 -[LOleJ’ly’V5|....]100 101% 
Adjustment g 4s....J’ly 1995|Nov| 94 497 it 1) 94% 97%]]/KanC Ft S & Gulf 1st 7s..1908)/ J-D 08 103 1/1074 108% 
Boston Elect Light 1st 66.1908|M-S| ...... ....--]..--2.  -+---- ssee]]-seee e-eeee |] Kan C Ft Scott & M 68....1928/M-N; 133 123%/124 Jrly’05)....//12244 1254 
Consol 58................1924|M-S KanC M & B gen 4s.......1934/M-8| 98 98% Ang’05|....1) 97% 98% 
Boston & Lowell 4s....... 1907| J-D Assented income 58.....1934/M-S} 94 S44 J’ ly '05)...-1] 93 94% 
Boston & Maine 4198......1944/ J-J Kan C & M Ry & Br 1st 681929/A-O| . O44 J'iy'05]...-]103 105. 
Improvement 48....-...1905) F-A KanC StJo&C B Ist 7s8..1907|J-J| 104s. O41g 1C44s)  2//10419 10619 
Bost & Mon 3d issue 78...1904|M-N LR& Ft Sm id gr 1st 78...1905) 4-3} ....... OU 's Now’04|...-]].....2 ceccce 
Boston Terminal 1st 3498.1947/F-A Maine Cent cons 1st 78...1912/A-O/ ....... cond saceae-¢ane 
Bur & Mo Riv ex 63....... 91lsiJ-J ee aaa 912/A-O} 1024. ---/}102% 1024 
Non-exempt 6s..... o--- L918) T-Jd Mara Hough & Ont ist 68.1925|A-0 eaedilcenone ange 
Sinking fund 4s...... ---1910) J-J3 Mexican Central cons 48..1911/J-J een Toe ITT 
Butte & Boston Ist 6s....1917|A-O} .......-...-/100 J’ne’01)..../]...... ..--... lstcons inc 38.......Jan 1989) J’ly ee 
Cedar Rap & Mo BR 1st 78.1916|M-N 2d cons inc 3s....... Jan bs ole -20+]]eecece coccce 
TE Ul scuneneceucesetsonsen 09} J-D Mich Telep cons 58 tr reo.1929) J- 
Cent Vermt iat g48..May1920 ta Minne Gen Elec con g 58 1929) J-J 
Chic Burl & Q extend beat ft: -J . eae New Eng Cot Yarn 5s....1929|/F-A 
owa Div lst --1919/A-O -..Ji09"” 109 New Eng Teleph és..... --1906)/A-O 
owa Div lst 4s A-O -HlUL 1014 307|A-O 02% 
Debenture 6s.. 3iM-N} . oe , eo s. A-O . «nf LOB 108% 
Denver Exten F-A/] 100%...... 100% 100%) 1//L00 ” 1014 5/A-O 106 106% 
Nebraska Exten M-N] ..---- ------ 106% Dec ’02| ....}]...... ...-.- 5) d-S L aetliseoned: encode 
B&Sswe M-S] ...--. ..---- 995 Apr’05/...-/] 99% 995 ° J-J ese 
Illinois Div 3448. J-d "963, 964) Y5%@J’ly’05).-../| V54%_ Y6% oid id Coloaiy —> onenaseae 71924] F-a eS Hee . 
Joint bonds See av con es é..18t J-D ~-+-|/1102% L02%, 
Chic Je Ry & Stk Yds 58 .1915/J-J] ......107%/107%3 107%) 4/1061,108 Ore sh Line lst g 6s..... 1922) F-A --+-[}] 124% 125% 
Coll baat» Dub § be-*1920 A-O| 99%100 |100 J’ly’O05|....// 994,100 ub Valley Ist 8 ry 6s...1919/J-d — pete: 103% 
Ch Mil & 8t P Dub -- 1920) J-J} 12 --|126% Mar’05}... Re jand lst con gen F rye 1941/J-J eéeese 
Ch M & St P Wis V div 681920|J-J 26 Feb’05 Rutland-Canadian 1st 481949) J-J 
Chic & No Mich lst 58.1931|M-N 108 Mar’05 Savannah Elec lst _ 58.1952) J-J “97° 100" 
Chic & W Mieh gen 58....1921/J-D 09 109 Seattle Elec lst g 1930| F-A 10449 106% 
Concord & Mont cons 48..1920) J-D ett Mar’02).... BR céqucc cacncct eee. BO Sic ccdinecsee enscce 
Conn é& Pass R let g 49...1943 A-O eo ccce- [113% Jan 03}... 7\J-J ond 1105 1g 1067 
Current River * | ae 27|A-O) 7 seamen 102% Apr’05).... M-N M1189 4138 
Det Gr Rap & W lst 48...1946/A-O} 9742100 | 98 J’ne’05).... 10 United Fruit conv gen 58.1911/M- 109 1114 110 1lo 11}107%9 1144 
Dominion lst 6s. 1913/M-5 ~-+-|]107% 109 %9]]/ U 8S Steel Corp 10-60 yr 58.1963/M-N| 197%Sale |{]97 q97% O92 's 197% 
Eastern 1st gold 6a.. --1906|M-S --«-||102% 1039 ]] West End Street Ry 4s....1915/F-A] ............/102%J’ly 0b ~-« |} 10249 102 
ss © ccccccce -1915|M-8 «e+ ||L03% 103% Gold 419s -1914|M-S 105% J’ly ’05).. ../|105% 100% 
ainmeeceas 1927|M-S ----||L05% 105 oot qeseunnse 4s.......1916|M-N 2% Apr’03}..../]... Pe 
Frenit Bik & Mo Vist 66.1935 A-O «---]/139 1404 1917 yt | -}103%— May’05]....)/103 LO3S'g 
Unstamped lat 6s....... 3|4-O} 139 5)....113G 140% Western’ Teleph & Tel 58.1032/J-J | 1¢ 104%| @/103 105% 
Gt Nor CB &Q coll tr4s 1931 J-J} 101 ol 12) 98 101 Wisconsin Cent lst gen 481949 J-J "91 Jan’05|.... 91 91 
Registered 46. .......-... 8 aces 100% Aug’05|....]| 98 10141 Wisconsin Valley 1st 7s..1909| J-J| 109% 27227 O95 109%] il[109% 111% 
NoTe—Buyer pays accrued interest in addition to the purch price for all Boston Bends. ~ No price Friday; latest bidandasked. ‘{j Flat price. 








Philadelphia and Baltimore Stock Exchanges—-Stock Record, Daily, Weekly, Yearly 















































































































































































Share Prices—Not Per Centum Prices ACTIVE STOCKS Sales Range jor Year Range jor Previous 
j or the 1905 Year (1904) 
saturday | Monday Tuesday | Wednesday| Thursday | Friday | (For Bonds and Inactive | Week 
Aug & Aug? Aug 8 Aug 9 Aug 10 Aug i1 Stocks see below) Shares! Lowest Highest Lowest | Highest 
Baltimore 
*84% 85) *85 ...... ae . = *85 8542] *85 ....../Consolidated Gas.......100} ...... 83 Mayl6} 90 Apr13 2 fad 86 Dec 
death denned 1084 see 108 105 “107 108 — 107 .--..-| Northern Central 208| 99 MayZ5/110 Feb24// 71 J’ne109'y Deo 
Yds, 25 25% 25%) 25% 25% 5y 26 #2535 25%/Seaboard (new)... 2,075) 214 Jan 16) 26% J’ne30)|..... @ eesdlecces © cece 
malay ateiad 89 89 Pee Me 87 30 90 ee Pee: Do “ a 237) 83) Mar23 104 J’ly Gil ccace, cccalsccece acco 
7 aansn 54% 544) 56 56 66 566 | *55%......) 5 Do eee 100} 1,000; 47% Jan 24 #4 J’ly 10))..... onegen cece 
14% 144%; 14% 144) 14% 14%) 14% 15 14% 15 | *15 = 1649) United Ry. 4 Kleciric.. 560; 1,973) 125 Apr2é Mar 3|| 63, J’ne| 164% Deo 
Philadelphia 
2 652 | *52%,...... 633 "562% 53%) *52% 53%) 53% 54 |American Railways.... 50; 9875) 48 Jan 3] 544 Apr 4 43 J’ne| 51 Nov 
27% 27%) 27% 37%) 27% 27%) 274 27%) 27% 275%) 2754 27%9/Cambria Steel ..... ----. 50} 4,142) 24% May22] 28 %9J’ly 28/| 18's May) 265 Oct 
11% 125%) 12% 115) 1155 114%) 114% Li] 1153 11%) 11% 11%) Electric Co of America 10 2/355 1042 Jan25) 12% Feb20)) 7% Feb) 11% Deo 
ensgee cecnce 12% 12%) 12% 12%) *13 134) 1248 12% ~12 13 |Gen Asphalt tr ctfs ....100 174) 10 Jan 9Y| 17% Jan27|| 5%J’ly| 144 Nov 
45 45% 4734) 45% 46 43 45%] *47 ...... *43% 44% Do pref tr ctfa ....100) 1,104) 384 J’ne2v/ 49 Jan26j| 20 Aug) 4449 Nov 
3% 16% 6% 17 743 1 *17 17%} 16% i7 18 —: Superior Corp....100 920) 14% May24) 25% Mur 4//..... © ecsslsesece ence 
#1052106 %| 106491074) 1UT44 LU744) 107% 107%) 10749 108 108 108 he & Nav tr ctfs. L 914)1004,J’ly 3/110 Feb14)). 
65% 66 64 63 wy 8 6753 bB% 7 B'2 697%, Lenieh Valley..... ----- 50/48,127| 5243Jan ¥) 70 Feb25 
4 4 413 4%Q6 83 471, 7 | Sone Marsden Co.. aoeaese 7909 7,075) 3 J’ne 1) 5% Jan17 
71% 714] 71516 71% T1710 49 F1%71154¢) 714g 72% 72lyg 7249/Pennsylvania RR...... 50/27,052/6613,9 May22) 73% Marl3 
46% 46% 46% 46%) 46% 46% 40% 46%) 46% 464%) 46° je Philadelp’ +4 NPitteb) 50) 6.987) 40% Jan 25) 48% Mar27 
8% 387%, B% 815,46) S136 8°5,6) S% 14 81514 Se S%16 84 149/Philadelphia Electrict. 25] 8,620) 8 J’ne 5 terest, 
28% 28%) 28% 28% 29%] 28% 29%g) 25% 26 29%, 24%/Phila Rapid Transit¢.. 50 th {17% Jan 4/236 Aprl7 
53% 5354) 535,4532% 19) 53%—q 5416 : eadin 45.6 Sly 7 
46% 47 | “46 4755] “464 47 % 
oso 46% *45%9 46% p+ sors $ é1 
*60 60%, 60% oo%, 60% i 
| 99% 99%, 9914100 100% 100% 984 100%) 98's ¥8%) 985 9Y»/United Gas Im mpt. -- 50) 9 529 90 J’ne 5/125% Apr18/| 81 May/] 
RE: Fees Pee ceceee coeeee| cesses seeeee| "23 26 |Welsbach Co ...........100] 100] 20 Feb28} 28 Jan17j} 19% Oct} 22 J’ne 
PHILADELPHIA Bid | ask || PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask BALTIMORE 
Inactive Stecks Bonds P& Eger M5 g'20.A-O Chas City Ry lst 58’23J-J 
American Cement..... 10 dia I 7 - h-. E ext 78 1910 A-O} ...... Gen M 48 £1920..A&0 Chas By G & E£15s'99 M-S 
Bell bg — eee _ eee See _ conv 58 1911.J-D| 1034/103% || Ph & Read 2d 5s '33.A- Charl C & A ext 5s. 09 J-J 
Cambria [ron.......... 50} 49 | 49% Ag City 1st 58 g’10.M-N Con M 7s 1911..... J-D} 1 BB TE. cccsccese 910 A-O 
Central Coal “é Coke.100} ......]...... Balls Ter 1st 58 1926.J-D Con M 68 g1911....J-D} 112 City & Sad lst 58..’223-D 
Preferred ..........- 100 Berg& EBrw 1st 6s’21J-J Ex Imp M 48g’ A-O Oity & Sub( Was) 19h s'48 
a | asethte Steel 63 1998.Q-F Con M of '82 48 '37.J-J Coal & I Ry lst 58’2U0F-A 
red 50 ; Che & D Can Ist is’16J-—J ‘Terminal 58 g1941.Q-F Col &Grnv 1st 68.1916J-J 
Diamond State steel... + Jy | Choc & Me 1st 5s 1049 J-J PW & B col tr 48’21.J-J Consol Gas 68...1910 5-D 
PENNE cccconsonnss be) 4, |/|Ch Ok & G gen 5s’1l¥ JJ kochester Ry con 5s 1930  —_ 1939 J-D 
Easton Con Electric 2. 50 ccecce] eccces Col St Ry lst con 53 1932 Roch Ry& Leon 58’54J-J Ga& Ala lstcon 58’45J-J 
Elec Storage Batt....100; 382 | Con Trac ot N J 1st 5s.’83 U Trac Ind gen 58'10.5-J Ga Car & N 1st 5s ¢’205-J 
Preferred ...... FS E& A lst M 5s 1920 M-N Un Rye Tr ctfs 48°49J GJ} 85 859/| Georgia P 1st 6s...'22 J-J 
Germantown Pass.....6 . Elec & Peo Tr stk tr ctis U ‘Trae Pit gen 5897 J-J| 113%)....--|] Gaso& Fla 1st 5s 19450 -J 
Harrison Bros pref. Kia Il Gas-L 1st g 5s 15 ae) Welsbach 8 f581930.J-D] 64 | 65 ||G-B-S Brew 3-48 1951M-8 
Indianapolis St....... 104 | H & B Top con 63’25 A-O Wlks-B G&E conds'55J-J)} «----. socces 2d come 58 1951 M-N 
na Union Tr.... engine Indianapolis Ry 48.1933} BALTIMORE Knoxv Trac 1st 58’28A-O0 
Insurance Co of N A..10) 2549)...... | Interstate 46 1943 ..K-A] ...... Inactive Stocks LakeR El lst gu5s’42M-8 
Inter Sm Pow & Cheio.50} 32 44)...... | Lehigh Nav 449s '14.Q.J| -..... Ala Cons Coald Iron.100| 70 | 75 || MetSt(Wash)letis’25F A 
Keystone Telephone ..50 RRs 48 g..... 1914.Q-F] .-..... Pret “100| 90 | 96 || Mt Ver Cot Duck 1st 5s. 
Preferred ............ 50 | Gen M4 28 g. aa 24.Q-F] 109 4)...... Atlanta & Charlotte..100] 160 |..... Incomes ......-..-+-.--- 
Keystone WatchCase.100 | Leh V C 1st 5s ¢’83..J-J| 113+2/114% || ation Coast Line RR.100| 165 |170 MpBSOOE tales M-N 
Lit Brothers. .......... | Leh V ext fs lst sty J-D] .--...|...-.. Atlan Coast L (Coun) 100 439 |445 General 5s....1941 M-S 
Little Schuylkill.......50] ......].-.... 28 76.2920... 0.00006 Canton Co 93 | 96 || Norfolk St lst 58’44..JJ 
Minehill & Schuyl H..50} ..--..|.-.-.- Consol 6s 1923. Georgia Soul & ia "100 30 | 35 || North Cent4’9s 1925 A-O 
N Haven Iron & Steel.5| ......|.--..- Annuity 6s -.J-D lat pref "Joo! 99 [101 Series A 58 1926....J-J 
Northern Central...... 50) 10649]...... Gen cous 4s 2003.M-N 2d pret --100 739] 741g||_ Series B 58 1926... .J-J3 
North Pennsylvania..50 4 {105 | Leh V 'frac ]st4s’29.J-D G-B-5 Brewing. “100 944 || Pitt Un Trac 58 1997.J-J 
Pennsylvania Salt... .. 50) 107 |...... | New Con Gas 5s 1948 J-D Mt Vernon Cot a “e Poto Val lst 58 1041..J-J3 
Pennsylvania Steel..100) ...-..]...... | Newark Pass con 5s 1930 tee sie eae Sav Fla & West 5s8’34 A-O 
Proferrea ........... 100} 99 {100 NY Ph& Nolst4s’3u J- 3 Bonds Seaboard A L 48 1950 A-O 
Phila Co (Pitts) pret...50) s..0..|...--- Income 48 1939...M-N Anacostia & Pot 58....... 106 |106%'|Seab & Roan 5s 1926.J-J 
Phil German & Norris.50} 153%4'...... | NoOhioTrac con5s’1¥.J-J Atl & Ch 1st7...1907J5-J} 104 [105 South Bound 1st 68..A-O0 
Phila Traction......... 50; 99%, luu |No Penn Ist 48 ’36..M-N Atlan C L RR4s1952M-S| 1lU2 2/103 UEIL L& P 1st 4%28'29 M-N 
Railways General..... 10 3]. .... || Penn gen 6s ©1910... Var Atl Coast L(Ct)ctfs5sJ-D) 1)5 |......||) Un Ry & El lst4s’49 M-8 
Susqueh [ron & Steel..5 1%! 1% Consol 53 6 1919... Var Ctfs of indebt 48....J-J| 95 Income 48 1944.....3-D 
Tidewater Steel... lu % || Penn & Mad Steel con 6s. 5-20 yr 48 1925...... J-J 5 Va Mid lat 6s 1008. “M-S 
Preterred ........ 4 || Pa& N Y Can 7s ’06.J-D Balt C Pass 1st 5s’11 M-N 2d series 6s 1011...M-S 
Tonopah Mining of G | Con 5s 1939 A-O Balt Fundg 58.1916 M-N 3d series 68 1916..M-S 
United NJ RR&C Con 4s 193) A-O Exchange 3's 1930 3-3 4th ser 3-4-58 1921.M-S 
Unit Pow & Trans || Penn Steel 1st. M-N Balt & P 1st6sm1’11 A-O 5th series 58 1926.M-8 
United Trac Pitts. }| People’s T'r tr certs 4s '43 Balt Trac 1st 5s..’29M-N Va (State) 3s new ’32.J-J 
Preferred...... ...... 5U) ys P Co 1sté& coi tr 5349 M-s) No Balt Div 58 1942 J-D Fund debt 2-38 1991.5 -J3 
Warwick Iron & Steel.1U Con& coitr is 1951M-N} Convertible 5s.’06 M-N West N C cons 1914 J-J 
West Jersey & SeaSh.50) 63 |...... Phil Kiec goid trust ctts. Cent’l Ry conds1932 M-N Wes VaCé&P Ist 6e’ll JJ 
| Trust certifs 48......... \ Ext& [mp 58.1932 M-S Wil & Weld 58..1035.JS-J 





Westmereland Coal....50 









































© Bid and asked prices; no sales on this day. 


{j Ex-rights. || 37°50 p 


aul $l paid. ¢ $10 paid. ¢ $20 paid. 
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: i |] seve land Miscei | gia | 
: a " (jas Securities | Bia | 4 Ask | intiustrial ane iscei | Biu | Ask 
[Indiana Nat & Ill Gas— Compressed Air Co...100 Jie! lg 
Volume of Business at Stock Exchanges lst 68 1 f 24 28 || Consolid Car Heating -100! 60 | 65 
Indianapolis Gas .50 ---||]Cons Firew' ks com . -100) 
or : _ —_ na a > wie ” > omonnwr @ Ak lst lh 104%9/105 qj Preferred.......... OO! 
TRANSACTIONS AT THE NEW YOKK STOCK EXCHANGE B..ih- Gas 58 e737 AS 101 llc ons Ry Ltz& Rettig. 100] 
DAILY, WEEKLY AND YEARLY Kansas City Gas...... ] 50 ||Consol Rubber Tire..100 
"Laclede Gas.. cis Hos I Debenture 48........... ! 
{ : { {Preferred +4 ||Cons Storage Batteryl | 
Week ending | Sloeks Railroad &c| State US Latay’eGa Jc ramps’ Sh & En Bidg100 
Aug 11 Bonds | Bonds Bonds Logé& W abV lst 3.3 -D} 4 Dx i|° Cracible Steel....... 100 # 
1905 Shares | Par value Madis: n Gas 6s ]$ 56. AO 106 a || {| Preterrea,..... a f-<s 
oP ae mas | Newark Gas 68 1944.Q-J|2137 |...... |Cuban tis o» 1896 1LO3 
Saturday ........ $13,126,050) $1,495,000) GROARIE  cccosces Newark Consol Gas. “Toul 90 he |{/Diamond Mateh Co.100j 141 |:42 
Monday ..... ‘i 53 063, 450) 4,098,500 245,300 "Con g 5s 1948..... Ss. pla1l14s 112 | Dominion Securities.100! | 10 
‘fuesiday ..... er 53,462,100} = 2,884,500 477,000 No Hhidson LH & Pow—| | ||Douglas Copper ........5|' 
Wednesday...... 3% | 350,256,850) 2,299,000 382,000 ONC” aie A-019110 |...... i Electrio — SepaaaeS rn 
Thursday........| _ 757,508) 68,823,300 3,005,000 367,000) 10 & [nd C Nat & Il .100 3 5 |] 
BUEN cscs csscee 1, 016,220) 93,234,500) 2,434,600) 401, 600) lst 63 1926......... J-D} 24 | 28 
Pat & Pas oe Else} 00 74 | 73 
, ne “3. 597. 143): $332,016, : 250) "$16,216, 600} $2,136, 900! ani {Con g 58 19 .M-S/2105 |...... | 
SS St Joseph Gas 3s wae J.J}? 99 |100 |. 
Sales at | Week ending Aug it January I te Aug 11 Electro. Paoun ic baeng 
New York Stock |—————— Telegr & Telephone ||Empire Steel 
Ezchange 1905 | 1904 1905 | 1904 , Hee rererred. 
= } | mardi by Cable 100 we |eccnce |" ater = Chemical ~ia 
3.55 ) Ve € 02,176 Central & So Amer. 108 274) re Ot 
> Loc ks—N 0. shares| 597 1 43 = 6 316, 354 156,49 ay ; 57, Ase 176 Commer Un Tel(N ¥).25| 116 ::||Ga & Tenn Copper...... 5 
Par Vaiue...... 1#332 ‘Ol 6,250 |soo?? "391,050 $14,532,804 925) $6,264,495,1‘ Emp & Bay State Tel iu su Gold Hill Copper ] 
Bank pore - $5,000 | e,08e ae oa $425,500 I isnt icestinnen 100 R a Greene Gon Co sper... 10 
JON DS | "Golda Stock . -100} 12 ‘ reené Consol Goid... 10 
dgovernmentbonds| __........ $13,000 8383, 900] 2483,580 | Ten Sos seg pon Meese eee iat it 
Stato Londs........| $2,136,900 443,500} = 115,625,250) 3,501,200 || Hudson River Tel 87 | 93 ||HackensackMeadows100| 2 nade 
RK. andmuis. bonds} 16,216,600, 14,612, ,500) 556,413, si 391 1895, "700 IN Y&NJ Teieph...100| 163 {172 || Hackensack Water Co— 
enamel — a Northwestern Teleg. 50| 125 |128 Ret g 48 52 op 12...J-J 
Lotal bonds....) $18,353,500! “$15, 069 ,000 ~ $672 2,422,150! $396, 180,480 bong & stern Toleg. ! 25 80 85 || Hall tenal oon onidlien 100) 
= = —— — = — en (Southern & Atlantic 25] 101 |105 _——— cme, 100 
ry © sAOT : 7 G TOSSES ...cccocce 100) 
DAILY TRANSACTIONS AT san BOSTON AND PHILADELPHIA t Havana Tobacco Go..100 
EXCHANGES Electric Compauies Preferred........... 100 
— lst g 5s June 1 °22.J-D 
a cd Boston | Philadelphia Chicago Edison Co See Cjhicago|list || HeckerJonesJew’l Mill ’ 
wer? ee | {| KingsCo El L&P Co 100 388 210 ute os 1922. ---.----M-S 105 {109 
| Narragan (Prov) E!] Co Su}! 1¢ Uy erring-Hall-Marvin10U 2 
1505 Listed | Unltsted| Bond | Listed | Unitsted | Bond rc - ‘ 35 
a | ; | shares les NY&QEIL&PowCvldv] 54 | 58 lst preferred........ 100} 25 
share shares sales shares | sha sa Prefer  pespipspeinene 100 85 | 90 wt referred eebares: 100 202 5 
3.209 3.717 55 || UniteaElectricof NJ100| | % ---+-|| Hoboken Land & Imp1l0v}_* sase0 
39.601 13724, “e000 31! oft staid $77,500 || 48.1969 --..-c---e-ae- J-b) #744) 75° |) 5s 1910... + M-N}2102 15/103 ‘a 
! lay .. 3,724) = 16,000) 4 ae patos \ Houston Oil -100} 2 3 
“y 40,850) 11,693 30,500) 33,334) iiss] 90,950 Preferred 100] 24 | 27 
Weinesdiy--| 3401s] 7-519 8.509) 35-241) 12.543) 139.200 Kerry Companies on ra hal 
F urs ~— | 26,691) 5,520) 20,000] 50,662) 20 vaT3| 93.300 Luternat'lBankingCo100} 160. |168 
riday . ...... ssid | z Brookiyn Ferry stock100 10s 5 = ts a Marine. 1 EN 4. 
_— ‘ 2) P ; 34 5: | 5 ¥ lst 6s 1911.J-J GO | ..--0- NNO ccsccccsccs OO; wus] o's 
etal. .<cccs |182,102| ~~ 47,211 $140,000} 164,534] 107,013} $453,905 N Ye E R Ferry stk.i00| 71 | 72 Col tr deb 4givszop v7| 79 80 
lst 5s 1922 ‘pales M-N|_ 92 | 93 |) International Salt....l0ul 25 | 3U 
N Y¥ & Hobcon 58'46.J-D|#109 |110 lat g 581951............ 64 | 69 
s °48 Hob Ry 1st 581946 M-N|2110%|112 || Luternational Silver.100 8 ” 
Outside Securities NY G&NJ1s8t581946.J-J|21U6 |......] Preferred ...........100| 40 | 47 
NY & So Blykn Ferry&St lst 68 1948.00 00000. 2107 {108 
A Weekly Review of Outside Market will be found on @ preceding page. Transp lst 58 1906M-N| ¥Y9 |100 ||Japanese new 44:8 (w i).. @ S8ly] 83% 
Loch é 3d Ste Ferry 100 * S sancten > pe.....20 f+ 15% 
, st mort 58 1919...J-D|/¢ ¥5 | v6 wyers Mort Insur.100 
Street Railways Bid | Ask|| Street Railways Bid | Ask ||{Union Ferry stock .100| 27 4 28 ||{Leh& Wilkesb Cual.5u| 45 
: . JLouisv St 581930..J&@J/3113 |113%]] Y1st 581920 ....... M-N] 96 | 97 ||Lord& mene 109 
NEW YORK OITY synné Bos lst 58’24.J-Dj¢110 |1124 Preferre Yo} 103° jiu 
Bleeck St& Ful F stk 100) 34 | 36 [|New Orl Rysé Light.1 30 | 30% Railroad Lorillard (P) pret oo 10U 140 {160 
ps mort 48 1950 ..J-J}; 94 | ¥8 PROTESTS. .ccce cocce 100} Tl) 73 Mack:+y Companies .. 40 404 
& 7th Ave atk ..100) 243 )248 DET GD wcccccncccceees 288% 89's]/ Alb & Susq 40yr 3'ys ctsi?t.---- 115 Preferred ...... 100 74 | fan 
rf di mort 681914 ...J-J| 104 |107 || North Cues Street See Cihicago| list |/Chic Peo & St L pref.100) Maddison Bq Garden .-100 20 | 25 
Con 681943 See Stock) Exch jlist |} Pub Serv Corp of N J100) 115 11s Deposited stock........ 3%) 4 | f yo Neate -M-N} 70 | 90 
B’ way Surf 1st 5s gu 1924/2108 /110 Tr ctfs 2% to 6% ¢ perpet 69 | 70 Undeposited stock..... 2%) 4 |/]Manhatt Beach Co.100 Vly 13, 
Cent’! Crosst’n stk..100} 340 /360 Coll trust 5s goid notes’ Priorlien gé%48’°30M&S| 106 |109 || Manhattan Transit....20|/t 2%) 2% 
Vist M 6s 1022. “M-Nl@117 }12 1909 optional....M-N| @96's) 97% Con mtg g 58193U.Ja@J| 90 | 96 || Mex Nat Construc.pfl00|, 11% 13 
Cen PK N & E lt stk.100) 206 [210 North Jersey St Ry 100) 27 |....../] Income 5a1930......... 2 25 {| Mitchell Mining....... lojt Bh) O% 
{one r@ 10th St stk 100} 175/185 lst 49 1948..... -M-N| ¢774| 77%/iyFort Worth & Denver) _ Monongahela K Coal..50|f 
old 9th Ave 5s See Stock) Exch |list Cons Trac of NJ...100} 81 | $2 City stamped...... -100} 71%! 74 Pretetteé ......<.0<- ' 
Dry DE B& 3— lst 53 CS aR D) 2108 19/109 42/] Northern Securities..100| 183 |183%4|| Mont & Boston Consol .5]' 
_— _—_ 58 19382...J-D| 114 |116 New’k Pas Ry 5s8’30J-J 114 23 250 || Mortgage Bond Co...100 
56 1914 ....8.A) LOU |108 = Tran St ay... 36 || Mosler Safe Co.......100 
gilignth 1 Avenue st...100} 390 [400 t 58 1921...... A-O 75 || Nat Bank of Cuba....100 
q{Serip 6s 1914 get Bee Laat @ o Hob & Paterson 100 eaboard Air Li Nat Ena& Stamp See Stk 
Ya2d & Grst B’y stk..100) 400 410 4s g 149........ M-N| 276 | 764% Golltr 5 18 1907 op...M-S} 100 |101 || National Surety...... 100 
42d St M & StNAv..100) 60 70 So J Gas me Trac 100) 125 [12 SeaboardCo.... See Balt] Exch list ||{|/New Central Coal ....20) 
lst mort 6s 1910 .M-S} 107 |109 Gu g 5s 1053..... M-S/2102 {10342// Va & Southwestern..luu| 50 |....../| MN Y Biscuit 6s 1911.M-S 
#28 income 68 1915 J-J; 80 | 85 No Hud Co Ey 69'14J-J/@112 |...... N Y Mtge & Security.100' 
Interborough Rap Tr.100 218 /219 OO Beicasascneses JJI/2110 |...... New York Dock ....100 
Lex Av & Pav F 5s See St)k Exc |list Ext 5s 1924..... M-N/@105 |...... Industrial and Miscel Preferred ......... 100 
Metropol Securitios See|Stk KJx list!| Pat City con 63 °Si.J-D/¢124 [7.22 N'Y Transportation ....20 
Metropol Street Ry See {Stk E}x list 2d s....1914 opt A-O/2100 |...... Algome Cop 4 & Smelt ....| ------ ----«0|| Nor Am Lum’r é& Pulp100 
Ninth Avenue stock.100} 190 /|200 ||So Side El(Chic) see C\iicago) list lance HKealty......100) 126 [130 |/{Ontario Silver ......100 
Second Avenue stock100} 205 {210 ||Syracuse Rap Tr 5s 1946/¢108 |...... Amer Bank Note Co. 50! 70 |...... Otis Elevator com....100 
flst mort 53 1vU9 M-N/@?102 |103 |/Trent P & H 53 1943J-D/?103 |105 American Can com. 100 114} lz Preferred .. 72100 
Consvi 58 1948.... F-A/2115 [116 || United Rys of St L— Preferred ........... 6u 70 || Phoenix Mining........ ijt 
Sixth Avenue stock 100) 170 |178 Com Vot tr ctfs . ee 30%) 31 American Chicle Co. “100 127 130 || Pittsburg Brewing....50 
u Boulev 58 1945..J-J/@102 |106 (Preferred.......... 10 8L 81% Preferred ........... 97 1100 a 50 
So Fer Ist 568 1919...A-0/2105 [108 Gen 48 1034. "Sie Beh Exch |list Am Ta. eeaneonces r~ Stk E}x list|| Pittsburg Coal See Stock 
Third Avenue See Stock] Exch {list || UmtRysSaxn Fran SeeStk| Exoh |list_ |]am Malting¢s 1914.3-D| 105/106 Pope Manufacturing. 100 
‘Larry W bP & M 631928)2106 |107 || Wash Ry & El Co....100) 394s) 3933!/ American Marble....100] ------ eco -cff 266 PEOTOETOR ...<cce 100 
Ykersst RR 58 1946A-0/2106 |...... , ROS 1U0} YZ! 9B lst conv g 58 1914.M-S]_ ------]...... 2d preferred ...... 100 
28th & ZVth Ste lat 58 ’96/¢ ; 124/114 48 1951 ---J3-D) 90%) 91 American Nickel...... lojf ls! 1%) Pratt & Whitn pref..100 
UTwenty-Th’d St stk 100) 398 /415 West Chicago $ age «6G thecces Amer Press Assoc’n.1U00} 95 /|1024/| Realty Assoc (Bklyn)100 
Deb 58 1906......... JJ} 100 |101 {Con g 58 1936....M-N] ......]...... Am Soda Foun com..100 2 4 || Royal Bak Powd pref.100 
Union Ky Lat be 1942 F.A]@110 [112% 100} 57 | 62 || Russell & Erwin...... 25/t 
Westchest lst 5s’43J-J/2110 |113 7 ll ||Safety Car Heat & Lt 100 
Gas Securities 200 |/Singer Mfg Co........100 
310 || Standard Coupler 
BROOKLYN NEW YORK Prefd....... "See Stock] Exeh } list Preferred ...... 
Cent Union Gas lst 5s.../2108 {110 4s and 6s...... See Stk} Exch} list || Standard - pais Co: 100 
Atlan Ave 58 1909..A-0/¢102 |103's//Con Gas (N Y)stk. See St}k Excjh list/}Am Typefo’rs com...100} 33 | 38 Preferred ........... 10 
Con 53 g 1031..... A-O}] 113 [114 Conv deb 6s ctfs SeeStk! Exch |list Preferred ...........100} 99 |101 5s. a 
Impt 58 See Stock Exc/h list [Mutual Gas ......... 100 280 300 || Amer Writing Paper.100 + 5 ||Standard Oil of N J22100 
BB& W E 5s 1933..A-O/ 100 [101 || New Amsterdam G: i 100) 29 29 4/| Storage Power... aiantien 
Broo. un City steck...10) 242 /245 lst consol 5s 1048..J-J/2111 4/113 > —aeaeeeeet J-J 37 87 || Swift & Co See Boston St\k 
Con See Stock Exch} list N Y & East River Gas— | Arizona Con Mining. --50 fF 29%) 30 1st 5s 1910-1914....5-J 
Bkin Crosstn 58 1008.J-J} 101 |...... |} letSs 1944.......... JJI/¢113 [114 Baldomero Mining...... SI l ---2-- 2 || Tennessee Copper..... 25 
Bkn Hgts lst 6s 1941 A-O; 104 |105 || Consol 5s 194% JJIiZ11V [1L1zZ {Barney & Sm Car ...100} _17+a] 22 |/{/Texas& Pacitic Coal we 
BkinQCoé& Sub See Stk} Exch jlist || NY &Richmond Gas.100; 36 |...... 4) Preferred.......... 100} 1224)130 lst 68 1908......... 
Bklyn Rap ‘Tran See Stk} Exch jlist || Nor Un lst 58 1027.M-N/3105 [108 Bethi’m Steel ¢ miehens 314) 32 |/Title Ins Coot N ¥To0 
Coney Ls. & Bkiyu m £& ew YStandard Gas com ..100) 130 /|150 INNO cn ccccosene lu 91 || Tonapah Min (Nevada).1 
lst cons ¢ 48 1948..J-J) 99 {100 lPreferred ......... 100) 155 |170 Coll. tr. g. 8.1. 6s 1914....  Daendd Lrenton Potteries com 100 
Brk O d& N 58 1939.J-J/} 113 {115 | st 58 1930... -M-N| 109 [112 Bliss Company coin. 3 {152 || Preferred new ....100 
Gr St& Now lst 5s'06 F- A| PROSSETES ..cccccce S 145 || lrow Directory new..100 
Gr’pt & Lorimer St lst bs! BOE leccsca : ra Bond & Mtg Guar....1 42 Union Copper. ........10 
Kings Co. Elevated— OTHER CITLES | Borden’s Cond Milk..100] 165 [180 |]/Union Typewr com..i00 
lst 49 1949 See Stock| Exch |list || Amer Light & Tract. 100} 99, |100 Prefcrred ........... lou} 114 |......|| 1st preferred........100 
Nassau 2 pref..... 100; 75 |....../ PRONE ... ccccncce 100) 10422105 2]/ British Col Copper...... Sit TN) Jel] 2d preferred........100 
eee. A-O| 110 [113 || Bi y State Gas .........50 316 4y]/Camden Land.......... 3it_ tie} 246] United Copper... 722100 
let 4s ao8i panainail See Stik Excijh list || Binghamton Gas 58 1938) 298 |100 Casualty Co of America..} 135 |...... ||. Preferred .... «oe LUO 
N Wd’g & Flat latex 44s) 101 104 |) Brookl yn Union Gas deb OeHuloid Co........... 100} 130 13% U 8S. Casualty ........ 1V0u 
Steimway Ist 6s 1922.JJ/2119 [121 i 6s 1909 conv ’07...M-S} 172 [180 Cent Fireworks com.10u| 14 18 ||U 8 Envelope com...100 
| Buttalo City Gas stock 100 6 7 Preferred. ........... 100} 68 72 qPreferred.......... 100 
OTHER CITIES | 1st 58 1947 ar Stock | Exch /list Centrai Foundry..... 100 4%4) 4%) U SSteel Corporation— 
i Consol Gas of N J.... 109 sesecelocccce Preferred ........... 100} 21 22 Coltrst5s’5lopt’1l. 
Buflalo Street Ry— }|_ 1st 58 1936.......... J-J} ¢92 | 96 Deb 6s 1919 7 "VIM-N| 75 78 || Coltrst5s’51 not opt.. é 
lst consol 5s 1931. 112% 114 ||Consumers’ L H & Pow—| Central Leather...... See srr E}x list||U 8 Tit Gu& Indem.100 
Deb 6s Ties. ‘O'3106 }107 || 58 193: J-Dj2110 }...... Century Realty...... 100] 158 164 | Universal Fire Ext’r. 100) 
Chicago City Ky See Cihicago/list .50}t P hcsses Cnesebrough Mfg Co 100] 440 | ar || Universal vam 
Columbus (OU) St Ry.. 169) 100%] ...... | Klizabeth Gas Lt Co..100) 270 /325 City Investing Co....... 106 l OS  PRCRIOS . ncoscscase luvv 
Preferred ........... 100) 102 |110\|| Kssex & Hudson Gas 100 yr 4/128 |] §Clatiin(H B)com....100} 106 |. Lv || Westchester & * Bronx 
Colum Ry con is See Phiila list ‘| Fort Wayne 63 1925. JJ] 4 48 {lst prefe rred...... 10u; 96 | YY || Title & Mort Guar Co. 
Croast’ wn 18658'33.J-D\g108 |...... |) Gas & El Bergen Co. -100) 58 52 dod preferred....... 100} 100 |......|| Westamgh Air Brake..50) 149 |-----0 
Grand Rapids By...-100) Pe ixaneed ||Grand Rapids Gasa— Colo Industrial. See Stoc|k Ex jist \lw hite Knob Min (w1).. % 
i, nee. aie i” {jist 5s os. ceca F. Alsou 104 }/Col& Hock Coaiélptivu}| 65 | 80 || Preferred (w i)........ 1 ls 
Lake St (Chie) El” See Clnisagoluist } Hudson Co Gas....... 100) 109\)110% lst g 5s 1917........ J-J'? 8U | 85 | Worthing Pump pref. 100! 113 '1e4 





Buyer pays accrued interest. | Price per share, sue; price. a Ex rights. gExdiv iNew stock. ‘j Sells un Stuck Exchange, but nota very active security 
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= Auvestment and Railroad Iutelligence. 
3 RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
The first two columns of figures give the gross earnings for the latest week or month, and the last two 






































































































































34 can be obtained. 
3 columns the earnings for the period from July & to and including such latest week or month. We add a supplementary 
“4 statement to show the fiscal year totals of those roads whose fiscal + year does not begin with July, but covers some other 
ur period. The returns of the street railways are brought together separately on a subsequent page. 
2 Latest Gross Earnings July 1 to Latest Dat | Latest Gross Karnings July 1 to Latest Date 
() 
5 
5 ROADS Week Current | Previous Current Previous | ROADS Week Current | Previous Current Previous 
5 or Month Year Year Year Year | or Month Year Year Year | Year 
ly ———— | | 
Lty $ s s $ | ¢ + = $ 
L Ala Gt Southern .|/See Southe|rn Ry. Sy|sten belo|w. || Mobile & Ohio.../See Southe|rn Ry. Sy|stem belo|w. 
F AlaNO & Lexa+|Picitia P Nash Ch & St L../July....... 785,457) 802,694 785,457 802,694 
4 NO & No East. 230,528] 178,631} 230,528) 178,631|/|Nat’l RR of Mex athwkJw y| 290,357) 2541154] 929;804] 875,038 
{ Ala & Vicksb’z 102,391 95,775 102,391 95:775| Nev-Cal-Oregon. 20,306 15,328 20,306 15.323 
Vicksb Sh & P. 101,213 98,545 101,213 98,545 | Nevada Central.. 64 1,751 35,653 29,268 
Allegheny Valley ine.| 61,154 "Ine. 24,897 IN YO®& Hud Riv 16,443,618| 7,15 35,298 6,443,618 
Ann Arbor....... 3 _ 32,008 33,532 102, 779 107 1682 | N Y Ont & West./) 570,497 6,416,725) 6,010,110 
55 Atch Top & 8 Fe.|/ 5,850,002/5,117,467/68,375,835) 68,171 199) N Y Susq & West/! 363) 249,674 2/485.707 2,398,279 
Atlanta & Char../) 290,186] 274,176] 3,333,375] 3,251,026 || Norfolk & West’» 2}1,975,912)24,089,258/22,800,991 
y Atlantic & Bir... 88,079 55,890} 1, ‘007 460) 675,134/| Northern Centra! 892,902/10,405,945/10,148,648 
Atl Coast Line... 2,032,7 17/1,764,190)2: 2 .202,901)20,544, 974) North’n Pacitic.. |June ...... 4, 451, 073 4, 074. 651/51,704,056 47) 488,933 
-- Balt & Ann 8 L.. 15,646 15,812 “165 400 167,694 || Ohio Riv& Weat.. | oe oe 981 18,405 182,765 1,305 
Balt & Ohio...... 5,768,103/5,381,895/67,689,997/65,071,080 || Pacitic Coast Co.|May ...... 23°516 one's 26 0, 1: 5, 31¢ 99L 
Bangor & Aroosi 191,916 ‘) 2,1 2,015,555 || ePenn—EastP&E|June....... 11467759 9,777,559 119186794 
Bellefonte Cent’! 5,634 66,401 eWest P & E....|June....... Ine. 7\75,500 , 2,100 
we Bridgt & Saco R. 5,914 9 48,306 45:950 Phila Balt & W’sh|June....... 1,265,917/1,206,417/14, 100° 749/13,598,549 
, Buit Roch & Pitts 166,05) 166,016) — 916,018) 815,211}] Phila & Erie..... Mi *| ’732;799| °652;461| 7,100,935] 6.929481 
Buffalo & Susq...|% 104,348 84332 1,028,886 881.737 Pittsb CC & StL ./2,241,342/2,020,949/25,029,370) 24'3% 37,136 
Cal Northw’n..... 149,516} 138,130) 1, 541. 199) 1,470,969 /] Raleigh & O Fear 4,809 4,336 41,073 427328 
Canadian North..|lstwk Aug} 79,200} 65,800 4,300) _ 369,700 Reading Railway|) 3,550,477|2,956,970/34,004,157/31,900,074 
Canadian Pacific/istwk Aug|1,070,000) 959,000) 5, Gia: 000) 5,275,000 Coal & Ir Co.... .- |3,642,048/3,347,691/33,368 32,225,017 
Cent’l of Georgiaj/4thwkJu’y| 259,932) 231,951 866,482 745,651|| Total Both Cos. . 17,192,525)/6,304,66 1/07,367,87 
Cent’! of N Jersey |May....... 2, 113; rt 1,924,915/20,673,526/19,795,680]] Rich Fr’ksb & P . a ryt: 187,552 
Chattan South’n./4thwkJu’y 3°6 6,662 10,517 14 280// Rio Grande Jct.. 4,457 46,346 
: Chesap & Ohio.../June,..... a ete. ‘555 1,737,716|20,724,370/19,297,524]| Rio Grande So... 3,337) 10,449 42,682 37,434 
4 Chic & Alton Ry.|June,..... 916,328] '956,165|11,797,312|11,425,852|| Rook Isl’d Sys. a V3. 498" "374|3,025,225/40,289,096|41,575,374 
Chic Gt Western |lstwk Aug 145,065} 131,806 7 7633557 656,229/| Rutland RB......\JUMO..cccc.| _---- 22 | -------- 2,491,686 2'414°451 
a Chic Ind & L’y.../4thwkJu’y| 153,713) 144,027 439,577 450,126//St Jos &Gri..... 126,559 95,201) 1,299,031) 1,314,220 
Chic Milw & St FiJune ...... 4,240,621/3,866,198/49,584,110)48,330,433 || st L & San Frang 3,022/486|2 2,642,320/35,319,480|32,874,767 
‘ Chie & North W |June......./5,044,816/4,380,555/55,745,273/53,334,633 || st L Southwest .. 153,168] 138,979 823/349 780,960 
: Chic St PM & O./June..... 989,946) 851.696/11, 925; 996/11, ‘438, 287 ||Seaboard Air L. 1,221,594/1,056, 860) 12,439,408) 11,720,213 
Chic Term Tr RR} lstwk ‘Aug 33,704 29,632 172; 053 "163,515 Southern Ind .... 106,298] 103,125 "106,298 103, +4 
Cin N O & T Pac.|See Southe|rn Ry. 8}|stem belojw. So Pacitic Co 6... uF 855, 289/6,876,218/95,515,170/92,933,2 "22 
Cl Cin Ch & St L.jJune . . |1,928,572/2,038,745/22,372,311/21,069,953 || South Ry System 
Peoria & East’n|June. 216,798} 284,574] 2,434,425) 3,069,693/| Southern Ky...|4thwkJu’y/1,284, 19 1,203,957) 3,952,072) 3,716,117 
Colorado & Sout): dthwkJu’y 161,312} 116,650 554,583 483,380|| Mobile & Ohio AthwkJu’y "279/91 244,866 699,251 598, "364 
Col Newb & Lau.|June 16,040) 14,732 232,912 225,035/|| Cin NO & Tex F/3dwk July 130;036 131,332 372,085 374,442 
| Copper Range....)May... 53,079} 44,979) 562,729) 466,453] Ala Great Sou |3dwk July} 63,607) 55,442) 182,361) 157,569 
Cornwall........ May.......] 21,683 6,612) 89,803 63,422|| Ga South & Fla\July....... 135,686] 131,892) 135,686] 131,892 
Cornwall & Leb..|May...... 33,359) 21,121) | 256,099) 222,827 || Texas Central ...\4thwkJu’y| 21,730) 15,535 62,767 40,003 
Deny. & RioGr...|istwk Aug} 368,400) 285,600) 1,837,800) 1,573,500 Texas & Pacitio.. istwk Aug| 133,513) 172,668| 935,904 931,908 
Det & Mackinac.|June....,. 86,365} 886,960) 990,552 981,313)|TexS V & N W ..|July....... 11,000} 12,700 11,000) 
Detroit Tol. & Ir.j4thwkMay| 38,52 29,336] 1.335,309| 1,392,947||Tol & Ohio Cent .|June....-.. 317,689) 346,021] 3,766,649) 3, 598, “O83 
Dul So 8h &Atl../4thwkJu’y}; 81,400) 76,696) 254,31 235,761)/Tol P & West ..../4thwkJu’y| 34,664) 31,393) 101,065 98:406 
Erie ......... -|May....... |4,135,108/3,869,030/41,396,863/41,108,528 || Tol St L & W..... lstwk Auy 78,332 72,234 336,154 833,005 
Frrohild & N’r’e'njJune....... 2,035 3,027 36,381 36,019 || Tor Ham & Butt. 4,249} 58,577| 663,038} 657,957 
Farmyv & Powhat . 9,298) 81,257 76,736|| Un Pac System .. 59,324,947 55, 279, 230 
Fon Johnat & Gi. 56,691 647,850 614,438 || Virginia & So W’n|July 1 3,187 46, "691 
dhe Deny —_ 152,566; 2,312, *340 2,321,575 || Wabash .......... 1 2,509,422) 2, 590, 198 
heone June. 158,627 R 431,205] 2 '418,282 |] West’n Maryland 3:549:538| 3°312°685 
Ga South & Fia..|See Southe|rn Ry. Sy|stem bek W Jersey & Sea’e 4,364,458] 4,311,158 
Gr Trunk System|/4thwkJu’y| 982,173] 946,810 %3 063,836) 3, 013, 149 || Wheel & L E..... 1 520,764) 426,201 
Gr Tr. est’n |Sdwk July 83,022 77,480 2697550 256.762 Wm’ sport & N.Br. 154,807 153,698 
Det GrH &M../3dwk July} 33,019} 30,931 96,448 95,601|| Wisconsin Cent.. 6,085,119] 5,921,096 
Great Northern..|July....... 3,694,329]3,491,979] 3,694,329) 3,491,979 || Wrightev & 'T’n.. es . 5 175,454 162,270 
Montana Cent’! : SS 200,831] 180,73 200,831 180,736 || Yazoo & Miss. V |July....... 520, 8.44 497,666) 520,844 
Total system.|July....... 3,895, 160}/3,672,715| 3,895,160) 3,672,715 
Gulf&ShipIsland tthwksu’ y 45,517 40,729 167,565 141,782 
Hocking Valley..|June. ..... 527,672] 481,852] 6,01 32213 5,725,481 
Illinois Central..|July....... 3,703;145 3,805,184] 3,708,144 3 805, 184|| VARIOUS FISCAL YEARS Pertod a — 
[inois Southern|July....... 29,436] 27,056 29,436 27,056 sal = 
Ind Ill & fowa...jJune.......]  .....-. aca 793,655) 1,615 S14 
nt & Gt North’n|Latwk Aus 87,100 Allegheny Valley......... -|Jan, 1 to May 31 Inc. $32)9,185 
Interoc (Mex).../4thwkJu’y| 162,363 Atlanta & Charl Air Line:: .--/Mar. 1 to May 3:| $944,116) $876,622 
owa Central....jlstwk ‘ane 49,429) 44,4: Atlantic & Birmingham ..../Dec. 1 to June 30} 58,109) 398,727 
Kanawha & Mich|June,......) 150,875) 139, 391 Bellefonte Central........... an. 1 to June 30) 29,480 29,455 
Kan City South’n|June...... 536,340) 464,874 Cl. O..C. & St. Louls......... Jan. 1 to June 30/10,231, 023 9,999, ‘821 
LakeErie& Westn|J une. .... eae oc ammhel 4,923,6 Peoria & Eastern..... ....\Jan. 1 to June 30) 1,306,904 1,523,677 
Lehigh Val RR.. 2,781,731/2,514,006 28,283,375 27, ‘036, 112 || International & Gt North’n..|Jan. 1 to 7 3/361/077 2,891,897 
& East’n. 44,315 43,317 169,468 603.970 Interoceanic of Mexico..... Jan. 1 to July 31) 3,700,268] 3,731,339 
sland ..,. Ine, | 13,750 Inc. | 650,051 Lake Erie & Western...... Jan 1 to June 30) 2,277,854) 2,320,228 
Louisiana & Ark. 79,001 60,795 844, 535 704,672 || Manistee & North Eastern..|Jan. 1 to Muay 31 197,537| 186,174 
Louisv & Nashv. 1, 07 2,550 new rot S} 3,298,210) 2,921,238 || Manistique ...........-.----+. Jan. 1 to July 31 53,973 45,199 
Macon & Birm... 10,177 et? 9,336)|| Maryland & Pennsylvania../Mar. 1 to June 30 111,090 100,062 
Manis & No Kas 39,059 {Mexican International ....jJJan. Ll to June 30) 3,242,481) 3,561,604 
Manistique...... 12,378 t {Mexican Railway..........-. 1 to July 2%) 35501,000| 3,454,500 
Maryl’d & Penn.. i 26,088 23,376 {Mexican Southern 1 to July 21 685,859 44 
{Mexican Cent’l.. 2,245,410) 2,103,665 Missouri Pacific.............. 1 to Aug. 7/23,123,616/23,456,911 
Mexican Iatern. 525,322 "B72; 45 ——- Branch .. . 1 to Aug. 7 964,973 972,250 
{Mexican Ry..... 133,500] 103,90u; 380,800) 338,600)} Total................-.e00. 1 to Aug. 7/24,088, "589/24, 429’ 161 
}MexicanSouth’u|sdwk July 20,941 19,568 !Nationai RR of Mexico 1 to Jwy 31) 7, ‘040, 149 6,774,505 
ineral Range..|/3dwk July 16,024 12,452 New York Oentral .ccccc<cces Jan. 1 to July 31 46,324,361 42,916,421 
Minneap & St L.|istwk Aug 67,481 56,866 Northern Central 1 to June 50) 4,996,094) 4 378 494 
MS8tP&8 St M.j/dthwkJu’y| 245,248) 152,661 46,! ePennsy., East of P & E 1 to June 3062, ~ 676 54,695,676 
Mo Kan & ‘exa+|istwk Aug} 318,871) 281,60% 1,945, 602 2 670, "006 eWeat of P & E............. J 1 to June 30 3,2/81,200 
Mo Pac & [ron Mi|lstwk Aug] 676,000] 678,00U) 4,036,000) 3,901, ‘000 Phila Baltimore & Wash....\JJam, 1 to June 30} 7, 005, v11 6, 572, 711 
my Branch|lstwk Aus 35,000] 46,000) 19,000) 169,000 || Philadelphia & Erie......... Jan 1 to May 31| 2 "SOR-28Y 2°756,297 
Mob 3 cK 3: latwk Aug}; 711,000) 724,000) 4,235,000) 4,070,000 5 yay i Chie & a Louis.... —_ : +4 —_ i 121988.925 5/11. ean’ 8.160 
ob Jac } 6 9° 6 ) o Grande Junction ........ eC, oO ‘ 260,0% 3 
Gulf&Chie. Diy.| W*IUly 22} 14,964) 10,412) = 43,075) 31,624 Hines & Pacific.............. jan. 1 to Aug. 7| 6,568,113] 6, 363, ‘698 
West Jersey & Seashore..... Jan 1 to June 30!) 1,832,352! 1,775,352 























AGGKEGATES OF GROSS EARNINGS—Weekly and Monthly. 
Ine. or Dec. |P.C-|} MONTHLY SUMMARIES |Current Year| Previous Yar Ine. or Dec. \P.0 


———$$$——. 





WEEKLY SUMMARIES |Current Year Previous ¥" ar 





ee 





$ $ $ 8 $ 
ist week May (42 wate... 7,396,318 +432,446/6°21||Month Aug. 1904 (122 rds.) Pye 144,538,473 +734,020 0°51 
2d week May (42 roads)...| 7,667,810 +503,481/7°Oz || Month Sept. 1904 (124 rds.)|151,475,024 147,338,536) +4,134,488 2° ‘SL 
3d week May (41 roads)...| 7591; 421 +413,160/5°76 ||Montu Oct. 1904 (124 rds.)|159, 732, 959 154,758,622] +4,974,337 3°21 
4th week May (46 roads)...| 12,098,495} 1 
Ist week June \42 roads)...) 7, 601,132 
z 936,328 

omens poo 


1°49||Month Nov. 1904 (124 rds.) 154'304;117|140,909;476 +13,394,641 9 SL 
5||Month Dee, 1904 (123 rds,)}146,748,102 136,889,640] +9,854, "462 7°20 
1||Month Jan. 1905 (116 rds.) 127,073,053 /119,220,075 +7,852 "980 6°58 
+440,270/5°87 || Month Feb, 1905 (117 rds.)/113,714,506 117,252,135] —3,537,629 3°01 
+391,044/3°68 || Month Mar. 1905 (118 rds,)| 143,622,857) 130,879,546 2,743,311|9°73 
+310,149/4°38 || Month Apr. 1905 (115 rds.)/136,595,868 127,237,317 58,551/7°35 
+ 696.371/9°71|, Month May 1905 (118 rds.) 144; 103, 256) 129,712,739 shai 390,517 ll = 
+ 784,039)10°65 |Month June 1905 ( 58 rds.) 54) 139, *005| 50,961 ‘464 +3,177,541|6°2< 
+916,410/3°79 j Month July 1905 ( 55 rds.)} 50,144,735 46,659,292 {3/435 ;445/7-47 
t Mexican currency. @ ae the Hous, & Lex. Cent. and its subsid. lines in both years. e¢ Covers lines directly operated. , Includes 
tae Chicago & Eastern —?<¥ in both years, & Atlanta Knoxville & Nortnern included in both years since April l; it dad previously been 


included in 1905 since Jan. 1 


+1,247,418}1 

+399,541]5" 

2a week June (42 roads)... | +435,989|5" 

8d week June (41 roads)... 5 

4th week June (43 roads).. | 11 3 
lst week July (39 roads)...! 
2a week July (40 roads). 

3d week Jnly (41 roads)... 





i 








4th week July (36 roads)...| 1 é 
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~ Latest Gross re by Weeks.—In the table which 
follows we sum up separately the earnings for the fourth week 
table covers 36 roads and shows 8.79 per 
cent increase in the aggregate over the same week last year. 


of July. The 








ath v week of July. | 1905. "| 1904. jee Dec crease. 
| a \ecshecteapanmnl xoemngieacnetiat 
$ $ 7) @ 
Buff Roch & Pittsb_......-- 248,180! 209, 418| Pe aeagus 
Canadian Northern. -.....-.--. 126,700) 108,300! Pt ° xseanm 
Canadian Pacific.........-.-. 1,506,000} 1,368,000; 138,000! —-...--. 
Central of Georgia.......-..- 259,932) 231 951) i 
Chattan Southern........-.- 3,643 GM eccces | 3,0 19 
Chicago Great Western _-_---- 215,482 180,945} 34,537) -.---- 
Chic Indianap & Louisville- - - 158,713 144,027' 14,686; -..--- 
Chicago Terminal Transit_- 45,468 44°464! CC) ee, 
Colorado & Southern. -.....-- { 161,312) 116,650 Pt: gaJrasn 
Denver & Rio Grande_-_-_.-.-- | 473,800 418,500 65,300; -..... 
Duluth So Sh & Atlantic. -__-| 81,400 76,696 a 
Grand Trunk of Canada_-_-_-. 1 | | | 
Grand Trunk Western--_- t 982,178: 946,810; 35,368; --.---- 
Detroit Grand Hav & Milw) | } 
Gulf & Ship Island___-.....-- | 45,517! 40,729) Ge, cannon 
International & Gt Northern_| 169,100 150,060) Dt. <sases 
Interoceanic of Mexico......| 162,368} 145,259) 17,109) ‘ 
lowa Central 65,98! 58900 EE meiven fleas 
Louisville & Nashville... __- | 1,072,550; 968,818) 103,732) --..-.-. 
Minn & St Louis- - | 98,19. 81,265) 16,929 ‘ 
Minn St P &SSM___-..-- 245,248 182,661) CE sasnce 
J.T ee 617,580 500,016) 117,564) —- ._-. 
Mo Pac & Iron Mountain. 1,180, 1,235,000, ...... 55,000 
Central Branch........-.- 61,00 54,000} a anaaes 
Mobile Jack & Kansas Cay... 211,253 8,604) Dt sanaun 
— PP wcaccane e 279,910 244,866! 35,044, -..... 
Nat RR of Mexico____.._--- 290,357 254,154; 36,203) --..-- 
Rio Grande Southern_--_--._-. 13,387) 10,449} sree 
St Louis South Western_ ---- 177,930} 213,803} -..-.-- | 35,873 
Southern Railway. __...__-- | 1,284,189! 1,203,957; 80,232; -..-.- 
» i eee 21,730} 5,535) . -sdistomsl 
Texas & Pacific _.......... 289/470) 273,888! SF —-— 
Toledo Peoria & Western. 34,664) 31 ‘393! 271) aS 
Toledo St Louis & Western_ 104,011; S505 «6934711 ....-- 
| EET ORC TTI 708,862; 686,937} 21,925} _____- 
Whee ling ‘& Lake Erie____-_- } 140,156 124, :197| 15 1959) ‘onan 
Total (36 roads).......... i 336,264 10,419 .884)1, ‘910, 410! 93,892 


Net increase (8.79 D. ¢.). an 


z Week ending July 29. 


Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the gross and net earnings of STEAM railroads 
A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 


reported this week. 


this kind will be found in the issue of July 22 1905. The 

next will appear in the issue of Aug. 19 1905. 

——Grose Earn’gs——- ——-Net Earnings—— 

Current Previous Current Previous 

Year. Year. Year. Year. 
Roads. $ 8 $ 

Atlantic & Birm_a_._June 88,079 55,890 30,387 18,736 
July 1 to June 30... 1,007,460 675,134 300,730 210,801 
Balt & Annap St L_a_June 15,646 15,812 5,487 5,235 
July 1 to June 30_- 165,400 167,694 53,961 55,387 

Bocton & Maine b— 

April 1 to June 30... 9,328,401 's, 789,382 2,446,702 2,444,735 
E-Jan 1 to June 30___17,269,509 16,409,355 3,929,011 4,188,177 
July 1 to June 30__.36,213,245 34, "894; ‘607 9,593,505 9,622,700 
Bridgeton & Saco Riv b J’ne 5,914 3,609 3,350 480 
July 1 to June 30_. 48,306 45,950 15,957 13,720 
Central of Georgia_a_June 750,956 668 ,383 224,005 236,495 
July 1 to June 30.__10, 135, 052 9,396,931 2,717,088 2,209,546 
Central New England b— 
April 1 to June 30__- se 258,630 def29,486 31,948 
Jan 1 to June 30... 5,343 456,853 def36,463 58,734 
July 1 to June 30_. $73" "422 847,751 19,789 138,878 
Chi Mil & St P_a__June 4,240,621 3,866,198 1,428,209 1,097,741 
July 1 to June 30_..49/884,110 48:330;333 17,590,070 16,453,745 
Columbia Newberry & 
Laurens.b........ June 16,040 14,732 1,745 1,021 
July 1 to June 30. 232,912 225,035 48 666 - 51,444 
Lehigh & Hudson River_b oo o 6 oe 
April 1 to June 30 138,013 132,382 64,781 56,476 
Jan 1 to June 30__. 250,355 254,775 108 ,532 106,688 
July 1 to June 30... 464,109 487,112 171,314 200,161 
Manistique_b - July 12,378 9,237 7,625 3,461 
Jan 1 to July 31_-- 53,973 45,199 14,143 7,353 
Mexican Central_v_._June 2,245,810 2,103,665 664,169 490,519 
July 1 to June 30 26,097,698 26,002,202 8,498,523 6,382,330 
Milwaukee Gas Light_July ihe 63 ,547 60,751 
Jan 1 to July 31 ected 451,827 415,021 
Nevada Cal & Ore_a_June 23,231 33 14,063 10,998 
July 1 to June 30. 223,371 194; "$34 104,765 76,169 
Newburg Dutchess & Conn. b— 
-April 1 to June 30__- 0,849 41,859 11,226 6,386 
-Jan 1 to June 30__. 77,302 80,798 21,517 11,150 
-July 1 to June 30... 166,731 171,412 47,186 25,554 
New London Nor. b— 

+ *April 1 to June 30__-. 271,838 254,858 57,690 59,147 
-Jan 1 to June 30__-. 511,708 476,003 53, ‘006 83,110 
-July 1 to June 30__. 1,054,300 1,010,530 110,751 147,453 

Southern Indiana_b__June 107,375 106,840 45,514 42,018 
July 1 to June 30. 1,380,954 1,293,580 582,682 554,764 
Va & Southw_b__._June 70,389 47,181 23,888 17,031 
July 1 to June 30... 680,422 604,537 263 ,341 195,517 





a Net earnings here given are after 


here given are before deducting taxes. 
and are convertible into gold at the current rate of exchange. 


currency, 


Interest Charges 


—Int., Rentals, 


Current 
Year. 
Roads. $s 
Atlantic & Birm June 16,204 
+ «July 1 to June 30... 180,507 
Boston & Maine— 

April 1 to June 30_.. 2,049,009 
Jan 1 to June 30... 4,099,990 
July 1 to June 30... 8.161,235 








deducting taxes. 


and Surplus. 


etc.— —Bal. of Net E’ngs.— 
Previous Current Previous 
Year. Year. Yecr. 
$ $ 2 
11,508 14,183 7,228 
95,300 120,223 115,501 
2,045, ts 7584,696 7589,781 
4,108 7139,443 7382.594 


8,198, 843 22,019,859 22,000,740 


b Net earnings 
v These figures are in Mexican 


—Int., Rentals, etc.— —Bal. of Net a 
Current i Previous 


Previous Current 
Year. Year. Year. Year. 
Roads. § $ 3 3 
Bridgeton & Saco Riv. June 543 543 2,807 def63 
July 1 to June 30.-- 6,520 6,249 9,437 7,471 
Central New England— 
April 1 to June 30_.- 48,292 
Jan 1 to June 30... 95,285 
July 1 to June 30... 194,804 
Lehigh & Hudson River— 
April 1 to June 30... 42,267 
Jan 1 to June 30_.. 78,429 
July 1 to June 30... 153,814 
Nevada Cal & Ore__June 2,629 
July 1 to June 30_-_. 26,312 
Newb Dutch & Conn— 
April 1 to June 30 4,698 
Jan 1 to June 30... 9,368 
July 1 to June30_.. 18,928 
New London Northern_-- 
April 1 to June 30. 63 ,054 
Jan 1 to June 30__- 126,697 
July 1 to June 30... 251,790 


56,840 zdef47,525 rdef11,238 
114,448 zdef70,907 rdef23 ,368 
193,456 zdef86,491 rdef19,221 


71,268 226,509 xrdef14,469 
106,223 734,095 27 
176,045 221,495 224,439 

2,663 11,434 8,335 

26, 556 53 49,603 

5,353 27,051 21,226 

10,032 212,917 21,452 

19,483 229,410 - 26,795 

027 163 


63, 22,079 z2, 
126,132 rdef59,581 rdef30,250 
251,729 zdf115,259 rdef79,181 


z After allowing for other income received. 


_ STREET RAILWAYS AND TRACTION COMPANIES. 





























Latest Gross Earnings. Jan. 1 to latest date. 
Gross | 
Earnings. | Week or | Current |Previous| Current | Previous 
Month. } Year. Year. Year. Year. 
| ' | $s . 
Albany & Hudson_/June __--- 29,218! 26,618 136,544) 124,235 
American R’ys Co- |July | 147,019 859,373) 793 ,580 
Aur Elgin & Chi Ry'June . 237,915) 181,320 
Binghamton Ry- -|June 123/503 113,603 
Boston & Worcest’rApril _....| 32,788} 26,523; -.----| ..---. 
Burlingt’n (Vt) Tr_|June - 37 1229) 35,320 
Cal Gas & Electric_}June 2,594, 253) 1,852,536 
Cent Penn Trac-__._jJune 264/937] '246,372 
Chi & Mil Elec___./June 911,972; 163,251 
Chi & Oak Parkd__|June ,312) 384,651 
re eee Oe ee Se nc) SE cceweel  sececa] |. suacee 
Sa mg pyre eee a ae 
tizens ht} 

(Mucatine, sowe)i tune ince 10,527 7,86 58,124 47,435 
Gerda yce gine | get Shae acai | Be 
ev Painsv “jJune ____- ‘ y ’ ’ 
Detroit United . |4th 6c July! 139/330 141,682; 2,806,487! 2,496,919 
Bis eee Pau Ave 3. gees) Sarg “ao aas 
East St La Bub i, “2777} 1081240) 116/108} 638'567| 594/216 
Bian Aur & Sou- seme ae 333} 39,044) 214,217) 213,838 

ayne ab’s | 
Valley Tracth. June _.__- | 85,499) 77,117} 426,156] 370,975 
Havens ely G olWk Aug 6_| y40,410! y35,478} y1157,57 y992,342 
onolulu Rapid Tr | 
& Land Co..._-|June ....- 23,027 27,715' 160,300 163,052 
HoughtonCo St Ry|May ____-| £10,993} 16,440) 41,325) 72,975 
Fiat ee toy Mey -----| Sa'enal Felora] 490,074] 38,000 
Indianap& East Ry|May ____- 19,031) 17,556) 83,156, 75,675 
Indiana Mar | | 
tinsv Rapid Traci April Ferre |; 9,984; 6,676 32,759) 23,184 
Indianap & North- | } | | 
: western Traction/June ____- | 31 = jiu | a 
nternat Trac Co! 
yanystem (Buffalo) April --.- 330,279) 313 O00] 1,276, S11) 1,209,047 
acksonv Elec Co_|May -.--- 9,433' 25,00! 34, ’ 
Kan City Ry& Lt- ‘June paeiaee! 417,091; 348,029! 2,256,615! 1,958,954 
—_ Sh E lec Ry..jJune ..... ' “er 59,596) 326, 629) 271,002 
ehig! Trac Co} | } 
Street Ry Dep_.jMay ----- | 50,876) 45,908! 204, 093) 178,229 
Elec Light Dep_|May ..--- } 13,097; 11,886) 72/800! 67,881 
Lexington Ry____|June ____- | 32,222) 29,579 te ae 
oo nstky 2 CoiMay ..... 18.807) 141454 “a 
peers) lie, <--| hag ae el 
alee &L nani CUGEU wocccs] | cccces | . sesscs 
Met West Side Elev|July --.-. | 176,045, 158, 320) 1,287,400' 1,215,158 
Eee st Co jjune aS. | tt mas wth — ey ee TY 
il Lt r Co.iJune ..... . a 256,822 95, 
Montreal Street Ry} jJune agel 248,200, 232'6101 1,285,875) 1,176,487 
3 4 April ....- 13,945! 13,607) 51 468) 49,108 
Nor Ohio Tr&Lt Co June ____- 85,163, 80,! 504, 425,478 397,085 
Northern Tex Trac|July ....-. j 59,874 362,454; 311,214 
Northwestern Elev,July __.-- { 104,618 808 ,065! 741,751 
Oakland Tr Cons..|May ---..-. j 124,425 567,423 497,782 
Olean St Railway | April -----! 10/934 35,856 28 ,866 
Orange Co Trac__-_|June 12,102 51,118 48 ,803 
Peeks Ltg&RR Co_'June __--- 12 904) 56,478 50,082 
Pittsburgh M’ Kees- | ae G 
port & Greensb’g June _- 17,701 77 904! 68,645 
Potter Union Trac qune eae | oe + Bp oan ane 
ys , Gen— ‘June ___-.-! & i 37,438 37,616 2, 
Roads Light Co’s June te: 5 1067 2'009! 12'306 11,686 
pechenter Fay July ---| 169,272} 139,172 987,193) 847,330 
Rockford Beloit & | | 
Janesville _____- ae 14,156, 12,747 61,137 56,565 
St Joseph (Mo) Ry | | 
Lt Heat&PowCo July _._-_- | 71,056, 62,367 414,233 377,133 
San Fran Oakl’d & j | 
San Jose Ry....|June __.--| 40,781, 32,533 257,003 188,506 
Sao Paulo (Brazil) | 
Tram L & P Co_ Wk July 23, 36,694) 33,050 ee — 
Savannah Elec Co ee 50,569 5,481) 2% 204,134 
Schuylkill Ry Co__|June eae sche 
Se —* Railway - — alt 'aen i. 
Seattle Electric Co! May 97,8 931,115 
South Side Ry a — eye ry poe rrr 
Syracus y une 2,08 5 : 
Tampa Electric Co May 32,573 163.921 144,557 
Terre Hte T & L Co May 46,637; 231,329, 212,201 
TolBowlGr& So Tr June 23,545, ---..-| no = = 
foledo Rys & Light|June - 148,635 895,791, 825,856 
Toledo & Western. June 19,581 105,609 97 ,906 
Toronto Railw ay_. July 211,755) 1,487 412 1,333,227 
Dea eee dh sas ets 7081) at ae 
n’¢ ys o ../JuUlVv SO Ade (6. o,2 oo 
Wied San erpa gute non-US Se tes Reco 
ash ex uly 20,455 55 2,162 ,02 
Y ‘oungst’ n-Sharon_ June ____- 43,471 37,342 257,424 224,268 


a Figures here are from July 


k Decrease due to a strike and 





silver. 


a. 


boycott. 


that the Louisiana Purchase Exposition was open last year. 


d These are results for main line. 
h These are the combined earnings of all the constituent companies. 


xz Decrease due to the fact 
ySpanish 


sed 
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Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings re- 


ceived this week. 
—Gross Earn’gs—— ———Net Earningea—— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ y $ g 

Cal Gas & Elec_a_..June 433,718 321,264 113,585 77,579 
Jan 1 to June 30... 2,594,253 1,852,636 672,940 622,115 

ar ee Rapid e.- 

& 2 es Jun 28,027 27,715 11,287 11,610 
at 1 to June 30--* 160,300 163,052 58,721 66,033 

Kingston Consolidated b— na 
April 1 to June 30... 31,484 31,759 13,149 13,542 
Jan 1 to June 30... 54,201 55,225 20,287 20,256 
suly 1 to June 30... 123,633 123 ,037 50,248 60,350 

Isl Elec Co_b— - * os 
April 1 to June 30... 50,012 35,921 18,919 12,359 
Jan 1 to June 30... 4, 53,874 17,042 11,658 
July 1 to June 30... 161,299 127,075 47,010 385992 
Manila Elect RR & 
Light Corp’n._._.. June ee TORTS  cttencss 
Nor Tex Trac Co_b__July 59,874 2,281 26,300 24,730 
Jan ltoJuly 31... 362,454 311,214 159,166 135,690 
Peekskill Lt & RR.a.June 12,904 11,068 6,285 
July 1 to June 30... 119,165 110,740 ,599 
Roch & East Rap Ry.b— ‘ 
April 1 to June 30... 51,923 37,716 11,656 11,218 
Reigns | Ryb_...July 169,272 139,172 84,048 70,346 
Jan 1to July 31... 987,193 847,330 453,719 373,855 
Rome City St Ry Co.b— 
April 1 to June 30... 5,235 4,397 967 97 
Jan 1to June 30... 11,187 8,109 1,854 def3,199 
July 1 to June 30... 22,931 18,817 4,649 def573 
8t Ferg 4 - 0) Ry —“. 
Heat & Power__--- 71,056 62,367 39,711 30,452 
Jan 1 to July tan 414,233 377,133 185,607 164,613 
Toledo & Western.June..- 21,879 19,581 8,973 7,631 
Jan 1 to June 30... 05,609 97,906 obi keine 
we, «& Sey Val. b— 
April 1 to June 30... 209,813 188,914 1,078 62,528 
Jan 1to June 30... 382,537 338,351 127,026 83,692 
July 1 to June 30... 795,032 724,937 274,294 232,075 
a Net earnings here given are after deducting taxes. 
b Net earnings bere given are before deducting taxes. 
Interest Charges and Surplus. 
—Int., Rentals, etc-— —Bal. of Net E’ngs.— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ $ $ 
Cal Gas & Eiectric..June y49,329 y48,958 64,256 28,621 
Jan 1to June 30... y295,638 y287,498 377,302 234,617 
Honolulu Rap Transit « 
MR:  cxcimaanedl June 4,838 4,542 26,880 27,283 
Jan 1 to June 30... 24,049 26,515 231,938 241,236 
Kingston Consolidated— 
April 1 to June 30... 9,857 10,115 23,442 23,577 
Jan 1 to June 30... 19,714 20,217 2873 2339 
July 1 to June 30... 47,998 47,991 22,600 22,959 
Long Island Elect Co— 

- Aprill to June 30... 9,203 9,197 29,982 23,475 
Jan 1 to June 30... 18,148 18,079 zdef609 zdef5,868 
July 1 to June 30... 36,466 36,217 711,698 23,971 

Nor Tex Trac a pa 11,488 10,209 14,812 14,521 
Jan 1to July 31. 76,835 70,755 2,331 64,935 
Roch & East Rap Ry— 
April 1 to June 30... -§20,024 —-...- eS er 
Rochester Ry Co._July 28,017 26,811 258 ,287 743,910 
- Jan 1to July 31... 192,120 184,929 27268,813 27191,643 
Rome City St Ry Co— 
April 1 to June 30__- 2,702 1,737 zdef1,693 def1,640 
Jan 1 to June 30... 5,411 3,468 axzdef3,493 def6 ,667 
July. 1 to June 30... 10,828 6,962 «xdef6,055 def7,535 
Utica & Mohawk Valley— 
April 1 to June 30__- 44,476 43,516 237,548 719,938 
Jan 1 to June 30... 88,581 86,206 240,293 rdef646 
July 1 to June 30... 177,460 167,844 2100,596 268,103 





z After allowing for other income received. 
y Also include sinking fund charges. 


ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, street raliways and miscellaneous 
companies which have been published since the last editions 
of the ‘‘Railway and Industrial’? and ‘‘Street Railway’’ 
Sections. 

This index does not include reports in to-day’s Chronicle. 
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Buffalo Rochester & Pittsburgh Railway. 
(Report for Fiscal Year Ending June 30 1905.) 


The remarks of President Arthur G. Yates will be given in 
full in next week’s “Chronicle.”2 
The figures of earnings, expenses, balance sheet, etc., have 





OPERATIONS, EARNINGS AND EXPENSES. 






1904-05. 1903-04. 1902-03. 1901-02. 
Road oper. June 30. 538 499 472 472 
Equipment— 
Locomotives --. » 249 243 231 185 
Passenger cars 89 86 80 79 
Freight cars... 12,748 12,219 11,366 10,751 
Service cars -...... 471 443 413 368 
Operations— 
Passengers carried... 1,335,179 1,299,687 1,125,610 1,052,308 
Pass. carried 1 mile. 45,389,534 45,208,614 40,048,853 41,512,964 
Rate per pass. p.m. 2: '058 ‘cts. 2.054 cts. 2.056 cts. 2.035 cts. 
Tons of bit. coal car. 6,234,260 4,907,543 5,126,314 4,655,783 
Tons of coke carried 700,259 671,750 795,307 615,270 
7, os: 349 7,873, 6,934,359 


Tot. penetes es = 9,266,732 
Av.dis.hau 144.2 147.8 45.6 4 

Freight tone) ° n. : 1336062, = 1126 ,374,754 1146,769,406 1015,032, ~ = 

Rate per ton per m. 0:505'c 


0.510 cts. O.54icts. 0. 531 cts. 





























1,038,172 927,688 920,256 
6,446,366 6,311,922 5, 362.553 
11,983 10,076 9.7 75 
7,496,521 7,249,686 6,292,584 
rpenses— 
Transportation - <= 2,898 ,490 2,516,643 2,403,311 2,121,874 
Maint. of equipm’t. 1,314,407 1,134,748 988,524 835,267 
Maint. of way, nes 676,198 589,412 532,744 534,642 
Ss _ 169,718 168,004 153,011 140,221 
33, 102,000 102,000 102,000 
97,229 92,389 42,015 39,562 
Ss nocsininmanss 5,289,542 4,603,196 4,221,605 3,773,566 
Net earnings -...-.-. 2,848,733 2,893 ,325 8,028,082 2,519,018 
P.c.op.exp.to earns. (65.1 (61.43 58.23) (59.96) 
Other income. ..... 22,80. 33,43 48,233 20,662 
TN ciccciase 2,871,538 2,926,762 3,076,315 2,539,680 
Disbursem 

Int. on b’ds & car tr. 793,174 778,030 724,049 731,472 
DR aacnccance 485,835 472,669 477 ,698 476,251 
Sinking fund__--.-- 257,540 222,891 134,989 96,994 
Special approp’ tions 316,287 5,000 908 ,73 544,000 

iscellaneous int... 19,947 OO i _ Tes 25: 
Pension fund...... 25,000 | ae 
6% divid’d on pref- 360,000 360,000 360,000 360,000 
Dividendon com.a 640,000 98 ,000 313,000 240,000 
i ticumennie 2,797,783 2,768,887 2,918,470 2,448 ,976 
Surplus. d._...-- 73,755 157,875 157,845 90,704 





a In 1901-02 4%; 1902-03 444%; 1903-04 6%: 1904-05 6%. 

din addition to this surplus there was received from investments 
and “credited directly to profit and loss account’’ $120,000 in 1904-05, 
$320,000 in 1903-04, $600,000 in 1902-03 and $100,000 in 1901-02. 


BALANCE SHEET JUNE 30. 








Asse! 1905. 1904. 1903. 1902. 
Cost of road & equip 30,217,388 28,733,195 26,866,781 24,638,328 
Cost of propr’y r’ds_ 1,040,678 924,21 924,212 924,212 
Investments. --...- 1,003,671 ,003 ,671 1,003 ,671 1,003,671 
 /eaesnen 896,766 191,142 872,256 73,775 
Bills receivable ___- 11,000 23, 5, 47,000 
Materials on hand_. 845,051 844,922 728,539 609,633 
Agents & conductors 634,278 624,710 573,731 531,126 
Individuals & cos_. 322, ‘857 652, '031 855, "425 249,492 
Adva’ 8, fire ins.fund, 

pens’n f’d & misc. 478,042 243,680 179,118 202,251 
Advances pending is- 

sue of securities .. ........ Gee 3s ates aoaukt 

, 35,449,731 33,677,278 32,038,732 28,279,488 

Liabilities— 

Stock, common__.. 10,500,000 9,000,000 8,300,000 6,000, 
Stock, preferred _.. 6,000,000 6,000,000 6,000,000 6,000, 
RT 9,999 ,000 9,999,000 9,999, 10,999,000 
og a 5,127,000 4,535,000 3,642,000 2,579,000 
Real estate mtges_- 304,000 304,00 304,000 304,000 
Int. acer’d, not due 166,091 161,454 154,487 146,087 
Pay-rolls&vouchers 737,651 809,858 1,220,003 666, 424 
Due to indiv’s&cos_ 66,394 40,078 87, 45, 338 
Loans&bills payab’e --_.--- Seeee 8 2—Sssigwccsee 0 BORO 
Miscellaneous. -. ---. 350,342 322,803 210,231 176,289 
Profit and loss_--.-- 2,199,252 2,005,085 2,121,270 1,363,349 

nnn ccoun 35,449,731 33,677,278 32,038,732 28,279,488 
—V. 81, p. 558. 


Central of Georgia Railway. 
(Statement for Fiscal Year Ending June 30 1905) 


The results for the fiscal year ending June 30, compared 
with previous years, are given below. The full dividends of 
5 per cent each on the first, second and third income bonds 
shown in 1905 are those declared this week, payable Octo- 
ber 1 1905. 














i 1904-5. 1903-4. 1902-3. 1901-2. 
Earnings— $ By 3 $ 
EE ¢.snnemamnannes 2,395,769 2,164,658 2,004,004 1,795,502 
EEE *808,639 6,227,550 6,302,314 5,322,039 
Mail and express. ........ 459,376 347,817 360,295 285,029 
Miscellaneous ........--- 471 ‘271 J 497,857 348,121 
CC ee 10,135,055 9,396.931 9,164,471 7,750,691 
Expenses— 
Mainten’nce of way, etc.. 1,607,530 1,823,517 1,857,768 1,441,129 
Maint’ce of equipment... 1,744,226 1,258,597 1,416,221 1,022,316 
Conducting transport’n_.. 3,394,369 3,446, "866 3, 218,651 2,779,033 
[> eee 671,841 "335, "529 30,092 288 ,561 
, REESE 322'877 269,817 269,471 
eee ee 417, one 7,187,386 7,092,549 5,800,510 
P. c. of op. exp. to earns_- ‘G73. 19) (76.49) (77.39) (74.84) 
a ee 17,089 2 209,545 2,071,922 1,950,181 
GIRS? WOO... ..c0.-es "248 364 220,661 192,414 201,674 
D bon: al ERE RMON OP ECTS “2, (965, 453 2,430,206 2,264,336 "2,151,855 
ea 
Interest on funded debt_. 1,672,044 1,666,299 1,663,900 1,663,900 
eerie "366,304 "358.8 68 350,104 350,104 
Miscellaneous -........- 72,588 66, ‘573 48,824 14,911 
TE ctiakemediadenne 2,110,936 2,091,740 “2,060,828 2,028,915 
ae 854,517 338,46 203 ,508 1940 
Div. on Ist incomes. ...-- (5)200,000 (5)200,000 (5)200,000 (3)120,000 
Div. on 2d incomes-_-_...-- (5 rey tee eo ee 


(5)200 


sur.2,940 


Div. on 3d incomes 


sur.3,508 


"det -1,533 








been compiled for four years, as follows: 





—V. 81,p. 2 


Balance Ry year. ..sur.104,517 
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Nashville Chattanooga & St. Louis Ry. 
(Statement jor the Year ending June 30 1905.) 
The following is a comparative statement for four years 








past: 
1904-05. 1903-04. 1902-03. 1901-02. 
Gross earnings. -..-.- $10,113,057 $10,206,022 $9,606,370 $7,992,530 
Operating expenses.. 7,552,650 7,581,030 6,995,604 5,622,114 
Net earnings...-.. $2,560,407 $2,624,992 $2,610,766 $2,370,416 
DE. paucchncess $955,981 $958,271 972,827 $992,279 
7 ssaseensnadt 218,753 225,014 210, 204,678 
ED) ccecduandan 625,878 625,878 625,878 625,878 
Balance, surplus... $759,795 $815,829 $801,415 $547,581 
—V.81, p. 265. 


National Enameling & Stamping Co. 
(Report for Year ending June 30 1905.) 


The results for the year ended June 30 1905 compare with 
those for the years 1903-04 and 1902-03 as below: 






































1904-05. 1903-04. 1902-03. 
Gross profits,after charging cost 
of materials, wages, salaries, 
selling exp., taxes, operating 
Gene. bad debts, &c._..- $1,460,267 $1,528,366 $2,244,472 
educt— 
Remuneration of officers, $95,000 $95,000 $134,161 
Repairs and renewals, &c. 394,022 352,244 379,290 
eee ea 133,435 142,633 117,229 
Prop’y accts. and miscellaneous 20,166 54,434 94,435 
TD aintbtinbhinoonmine $642,623 $644,311 $725,115 
EE ac ccttiinnsdmaese $817,644 $884,055 $1,519,357 
Divs. pref. stk (7 p. c. per an.).. $598 ,262 $598,262 $587,762 
Divs. common stock.......... (24%])389,795  (4)623,672 (4) 617,672 
Total dividends. ......... $988,057 $1,221,934 $1,205,434 
(eee def.$170,413 def.$337,879 sur.$313,923 
Brought forward fr. prior year. 1, ,761 1 ,630 1,279,707 
Undivided profits.........-. $835,338 $1,005,751 $1,593,630 
BALANCE SHEET JUNE 30. 
1905. 1904. 1905. 1904. 
Asseia— $ Liabilities— $ 
Plant, good will, Pref. stock issued. 8,546,600 8,546,600 
CEs saccaneve 24,029,762 - 33,792,256] Com. stk. issued.15,591,800 15,591,800 
Materials and sup- Mortgage debt.. 1,750,000 2,000,000 
il. seeennad 3,932,338 3,990,538) Bills accounts 
Accounts and able ...... 1,660, 46¢ 1,147,395 
receivable .... 794,372 833,754| Reserve account. 1,000, 750,000 
Paym'‘ts in adv'ce 74,042 71,582| Accrued interest. 29,167 33,333 
Miscellaneous ... 27,500 18,567} Div. pay. July 1. 227,524 305,484 
GRE ccecccesse 532,854 673,666| Balance ....... 585,338 1,005,751 
Total .._...29,390,898 29,380,363 Total ...... 29,390,898 29,380,363 
—V. 81, p. 215. 
Brunswick (Ga.) Dock & City Improvement Co. 


(Official Report—Balance Sheet March 31 1905.) 

A report, signed by President Henry E. Howland, Vice- 
President Howel H. Barnes and Secretary and Treasurer 
A. G. Kraetzer Jr., has been sent to the stockholders, with 
meee of the property and a statement of its condition and 
outlook, in part as follows: 

Of late it has become so plain that the city and its interests have 
actually entered upon the epoch of stable expansion anticipated for so 
many yeace that new associates have connected themselves with the 


ownership and management of the corporation, and it therefore seems 
due that the following detailed report should be made. 


Real estate holdings in Brunswick and on St. Simon’s Island: 
Real Estate in Cily. Acreage Property 





| perty. 

ca ticietninsiera det 18 West bank Back River.1,128 acres 
Old Town lots. ........- 414 lots| West bank, } interest in 
New Town lots......... - ¥% J ee 385 acres 
Windsor Park lots...... 3 lots|Turtle River.......... 1,000 acres 
Commons lots........-.- 60 lots| Academy Creek. _.____. 112 acres 
Day Tract, about equal to 1,320 lots|Dart Homestead, inter- 
Urbana lots, 2-5 interest, est in 162 acres_____. acres 

9 ae 60 lots|On St. Simon’s Island, 
On St. Simon’s Island... 180 lots} sundry plots........ 530 acres 
On beach, not plotted, 

| SE 160 lots 
Neptune Park, equalto.. 650 lots 





Brosston, Fendig & Co., a leading real estate firm in Brunswick, and 
the company’s agent, under date of May 19 1905, write: ‘The holdin 
of the company consist of about 1,500 city plots and lots, some of whic 
are business lots and others residence lots. Many of these are located 
in the very best residence portion of the city and, being 90x180 feet 
in dimension, could be divided into four lots of 45x90 each, which is 
the size into which they are often cut. The company also owns acreage 
property located within the city, much of which is desirable for building 
purposte. and which, when subdivided, will make about 1,000 more lots. 

“The company owns water front in the heart of the city, which if 
improved would bring a handsome return in rents. Near the city and 
with deep-water front the company owns one-half interest in a 720-acre 
tract of land, with deep-water front of about one mile on Back River; 
also about a mile on Terry’s Creek. Immediately south of this tract 
the company owns another tract of 128 acres, with a deep-water frontage 
of about % mile on Terry’s Creek; immediately south of this tract 
another tract of about 1,000 acres, with a deep-water frontage on Back 
River of about one mile. These tracts lie on the eastern side of the city, 
are land-locked, have deep water and are particularly valuable for coaling 
purposes or any other purpose where quick dispatch is essential. All are 
easily accessible to railroads. In the western portion of the city the com- 

any owns about % mile of water front immediately across the river 
rom the terminals of the A. C. L. RR. On East River the company 
has probably 14 miles of water front, which, although it is not dee 
water, can be easily dredged and made available. Immediately cont 
of the deep water terminals of the Southern Ry. upon Turtle River, it 
has over a mile of water front, and immediately north of these terminals 
about % of a mile of deep-water front, both tracts valuable. 

“In view of the fact that almost all the available water front outside 
of the holdings of your company has been taken up; of the great pros- 
perity of the South; of the growing commerce of this port, and of the 

rospects which we have before us in this city as a great exporting port 
or the grain of the West and the iron of Alabama, it would be hard to 
estimate the value of these ee. With the completion of the 
Atlantic & Birmingham RR., which is now in course of construction to 
Birmingham, and with its connection there with Western roads, the 
commerce of this port should increase at a rate it never has before. 

“The company also owns a large number of valuable lots on St. Simon’s 
Island, a very popular summer resort with a fine beach. Should you 
improve more of your lots by erecting buildings upon them, they could 


“Real estate has gone up at least 33 1-3 p. c. over what it was six 
months ago. There are two applications for a street railway franchise 
before the Council. Providence, R. I., capitalists (the Providence 
Cotton Mills Corporation) are contemplating the erection of a large cot- 
ton factory, which would mean an addition of about 2,500 to our popu- 
lation. Our people feel good over our bright prospects.’’ 

(The officers of the company devote the remaining eleven pages of 
the report to further details concerning the property and its prospects.) 


BALANCE SHEET MARCH 31 1905. 


Assets. Liabilities. 
DOA 0Ole.. ...ccccecos $4,987,437|Capital stock (par 
Cash deposited........- 8,004| shares $100)_.....-.-- 5,000,000 
Bills receivable. ._...... 3,000 | Working capital account _ 9,106 
New building account--- 4,172| Reserve capital stock... 507 
Treasury stock........- 500/Brosston, Fendig & Co... 225 
Harris property._.....- 1,644 

& B. RR. stock. __.-- 15,080 

TE ccccbave donsaia SE 000,808} Tetel ..2cccce csccse $5,009,838 


The Secretary and Treasurer, under date May 1 1905, says: : 

“Our indebtedness was $225 for commission on real estate sale, which 
has since been paid—thus leaving the company free of all debts. The 
Atlantic & Birmingham Ry. Co. $5,360 preferred and $12,000 common 
stock is carried in account at 50 and 20; its present value is.60 and 30. 
During the year we have sold to the Atlantic & Birm am Ry. Co. 
sundry lots for a depot, also right of way through certain of our new town 
lots for $4,500. Since the above statement was made the same railroad 
company has purchased from us one and one-half plots for $11,000. 
This will give us cash assets of about $19,000, and our quick assets will 
be increased to about $30,000. We also have sold, since April 1 1905, 
three lots on St. Simon’s island for improvement.’’ 

Directors—Henry E. Howland, Howel H. Barnes, William O. Allison, 
Douglass Green, Silas B. Dutcher, Charles Gregory, William H. Burger, 
Leroy W. Baldwin and E. C. Stedman’.—V. 76, p. 1357. 


National Novelty Corporation 
(Balance Sheet.) 
This New Jersey corporation filed the following balance 





sheet}with}the Massachusetts authorities on July 25 1905: 
Assets— Liabilities— 

Real estate, machinery, Capital stock .........-. $2,969,100 
equipment, &c___.--_- $2,889,979 | Funded debt........-.-- 222,456 

Cash & debts receivable. - 154,512! Floating debt.._.....---. 618,521 

Manufactures & merch’se 878,360|Surplus ............-.-- 112,774 
a $3,922,851 TE sdcsicuccnaued $3,922,851 





Compare V. 77, p. 403, 454. 





GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


Atlantic Quebec & Western Ry.—Mortgage.—A mortgage 
dated June 26 1905 has been filed, having this company as 
party of the first part; the New Canadian Co., Limited, of 
the second part, and James Millington Sing of the city of 
Liverpool, the Hon. Cecil Marcus Knatchbull Hugessen and 
George Elliott, both of London, England ,fof the third part, 
securing an issue of 5% bonds of the Atlantic Quebec & West- 
ern Ry. Co.—V. 81, p. 210. 


Bangor & Aroostook RR.—Report.—The results for the 
year ending June 30 were: 

Year. Gross. Net. 

1904-5. $2,159,072 $782,359 
1903-4. 2, 356 756,414 


—V. 81, p. 263, 154. 


Bangor & Northern (Electric) RR.—Successor Company.— 
This company has been incorporated under the laws of 
Maine, with $150,000 authorized capital stock, as successor 
of the Penobscot Central RR., which was bid in at foreclos- 
ure sale by the bondholders last November and was recently 
re-sold to new interests. The Bangor Railway & Electric 
Co., it is said, is not the purchaser. The officers are: 

President, John R. Graham; Vice-Pres., Charles F. Woodward; Clerk 


E. C. Ryder; Treas., F. D. Oliver; directors, John R. Graham, C. F 
Woodward, C. D. Stanford, Charles V. Lord and Franklin A. Wilson. 


British Columbia Electric Ry.—Capitalization.—We have 
been favored with the following data as of July 27 1905 (com- 
pare V. 81, p. 558): 


Oth.in. Charges. Dividends. Bal. sur. 
$7,475 $558,835 (344%)$54,250 $176,749 
sivtniabcien 560,070 (3%) 46,500 149,844 





————-Share Capital. — Debenture 4%s— 

Deferred Preferred Perpet.Pre{. Firat Vancouver 
Ordinary. Ordinary. 5 p.c.cum. Mortgage. Power. 

Authorized_... £300,000 £300,000 £200,000 £250,000 £220,000 
See 300, 300,000 115,000 Not reported. 


There is also authorized by law, but unissued, 200,000 
shares of £1 each, making the total authorized capital 
£1,000,000, of which £715,000 is outstanding. The}Vancouver 
Power debentures were fully described in V. 77, p.768; 
60 of the first mortgage debentures redeemable each year by 
drawings; interest on this issue (V. 75, p. 1030) is payable at 
the office of Sperling & Co., London. The officers are: 
Chairman, R. M. Horne-Payne; Secretary, B. H. Binder; 
Managing Director, J. C. H. Buntzen. Compare V. 81, p. 
558. 


Buffalo & Susquehanna RR.—Bonds Called.—Twenty- 
five of the 1st mortgage 5 p. c. bonds of $1,000 each and 
three of $500 have been called, and will be paid at par and 
accrued interest on Oct. 1 1905 at the office of Harvey Fisk 
& Sons, New York City.—V. 80, p. 710. 


Buffalo & Susquehanna Ry.—A pplication to List.—The 
New York Stock Exchange has been requested to list $2,- 
216,000 additional 1st refunding 44% bonds of 1951, 





be easily rented. 


making the total amount $6,521,000.—V. 80, p. 710. 
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Central of Georgia Ry.—F iret Distribution on Third Prej- 
erence Incomes.—The directors on Aug. 7 declared the full 
5 p. c. dividend on all three classes of preference incomes, 
viz.: $4,000,000 first preference, $7,000,000 second prefer- 
ence and $4,000,000 third preference bonds The first divi- 
dend on the second income bonds was paid Oct. 1 last, and 








was 2 p.c. The dividend record of the first preference in- 
comes has been: 
Dividends— -- 1896. 1897. 1898. } — "01. ’02. 703. 04. » 
14% 2% 34 5 38 & 5 


On Ist pref. incomes. - 
Report.—See page 611 of this oieiaiell 81, p. 210. 


Chateaugay & Lake Placid Ry.—Modijied Lease.—The 
modified lease of the property, running until Dec. 31 2403, has 
been filed with the Secretary of State, providing that the 
Delaware & Hudson, as lessee, shall, from the net earnings 
of the demised property, pay: 


(1) Operating expenses and taxes; (2) bond interest; (3) 4 p. c. on any 
advances made by the D. & H., either for insufficiency of the earnings to 
pay the aforesaid expenses, or for improvements; (4) all necessary or 
proper improvements; (5) dividends at rate of 4 p- c. per annum, payable 
semi-annually, on the $2, new preferred stock; (6) until Jan. 1 
1908 and thereafter until this provision is modified, any earnings remain- 
ing after the aforesaid payments shall be turned over to the C. & L. P. 
This provision may be modified at five-year intervals after Jan 1 1908 by 
arbitration.—V. 80, p. 1362. 


Chesapeake & Ohio ~ —Guaranty.—See Big Sandy Ry. 
above. —V. 80, p. 2219 


Chicago & North Western Ry.—Suit.—Benjamin Wells 
has brought suit to compel the company to issue to him 70 
shares of common stock of Milwaukee Lake Shore & West- 
ern in exchange for 7 Milwaukee Lake Shore & Western 5% 
20-year convertible debentures of 1907.—V. 81, p. 558, 30. 


Chicago Southern Ry.—Guaranteed Bond Notes Ojjered. 
—King, Hodenpyl & Co., New York and Chicago, are offer- 
ing at par and interest this steam railroad’s two-year 5 p. c. 
= coupon bond notes; authorized issue $4,000,000, dated 

uly 1 1905 ,due July 1 1907, denominations $1,000 and $5,000, 
interest payable Jan. 1 and July in Philadelphia. The road 
is nearing completion and is to be in operation by Jan. 1 1906, 
from the State Line between Illinois and Indiana to a connec- 
tion with the Chicago Terminal Transfer Co., Chicago, 114 
miles, as an extension of the Southern Indiana Ry., which 
guarantees these bond notes unconditionally, principal and 
interest. The notes are further secured by deposit with the 
trustee of all the capital stock of the Southern Indiana Rail- 
way Co. ($11,000,000) and $600,000 of the capital stock of 
the Chicago Southern Ry. Co. 

The capitalization of the Chicago Southern Ry. is: Com- 
mon stock, $1,500,000; gold coupon bond notes, $4,000,000; 
bonded debt, none, and no mortgage can be made prior to 
the payment of these notes Girard Trust Co., Philadelphia, 
trustee. See map on page 419 of our “Railway and Indus- 
trial’ Section. 

A circular says in part: 

The road, which is much shorter than any other line between Terre 
Haute and Chicago, conforms to the most modern standards; 80 lb. 
steel rail is used and all culverts and bridges are built of concrete and 
steel; maximum grade is one-half of one per cent. The demand from 
Chicago and the Northwest for Southern Indiana coal necessitated the 
construction of the Chicago Southern Railway, and business which the 
Southern Indiana Railway will transfer to it—consisting principally of 
coal and stone from the famous Bedford quarries—assures its success. 

The bond notes are secured by a trust agreement executed by the 
two railway companies to the Girard Trust Co. as trustee. Under 
this agreement, as collateral for the security and payment of the bonds, 
there have been deposited with said trust company, certificates of 
capital stock to the extent of $11,000,000 of the Southern Indiana Ry. 
Co. and of $600,000 of the $1,500,000 outstanding stock of the 
Chicago Southern Ry. Co. These shares of stock have been de- 
posited by John R. W: alsh under an agreement between himself and the 
peg | er but the shares of the Southern Indiana Ry. Co. 
are held as absolute security and the shares of the Chicago Southern Ry. 
Co. are held for the purpose of guaranteeing the non-creation by that com- 
pany of any soortange or lien antecedently to the payment of the bond 
notes in question he law of Illinois requires the vote of two-thirds 
of the capital stock to create a mortgage lien. John R. Walsh has 
executed a paper in binding legal form, which obliges him to see to the 
application of the proceeds of the $4, 000, 000 of bonds in and about the 

ayment of construction of said railw ay, thus releasing it from a possi- 
ility of mechanics’ liens. 

The Southern Indiana Railway Co. for the year ending June 
30 1904 reported surplus over fixed charges of $307,435. The 
report for the year ending June 30 1905 is not yet completed, 
but shows increase in gross earnings of $887,374 and in net 
earnings of $27,919. (See Southern Indiana Ry. V. 79, p. 
1327; V. 80, p. 1480).—V. 79, p. 1331. 

Cleveland Cincinnati Chicago & St. Louis Ry.—Listed.— 
The New York Stock Exchange has listed $1,000,000 addi- 
tional general ri ead 4 p.c.'bonds of 1993, making the total 
listed $20,749,000 81, p. 558, 264. 


Cleveland Short Line Ry.—New Lnterprise.—Arrange- 
ments are being completed for the construction of an elevated 
double-track electric belt line to encircle the city of Cleveland, 
connecting with the various steam roads entering that city. 
Entrance to the city ,it is stated, will be had over the right 
of way of the New York Chicago & St. Louis from Rocky 
River to Wickliffe, with a downtown passenger station at 
Ontario St. The company was incorporated Nov. 24 1902 
with nominal capital stock ($10,000, since increased to $250,- 
000) and it is saidfwill make a:bond issue of probably $10,- 
000,000. M.H. Hanna, a brother of the late Senator Hanna, 
W. R. Hopkins and J. G. W. Cowles are promoting the enter- 
prise. 

Consolidated Ry., Connecticut.—To Purchase Outright.— 
See Hartford St. Ry. below. V. 81, p. 210, 155. 








Dayton & Muncie Traction Co.—New President.—Fred. J. 
Ach has been chosen President to succeed the late Dr. J. E. 
Lowes. 

Delaware & Hudson Co.—Modification of Lease.—See 
Chateaugay & Lake Placid Ry. above.—V. 80, p. 2343. 

Denison & Sherman (Electric) Ry.—ZJncrease of Capital 
Stock.—The shareholders will vote Sept. 18 on increasing 
the capital stock from $200,000 to $300 ,000.—V. 76, p. 1192. 

Detroit United Ry.—A pplication to List.—The New York 
Stock Exchange has been requested to list $7,392,000 addi- 
tional 1st consolidated 444% bonds of 1932, making the total 
amount $10,842,000.—V. 80, p. 2620. 

Duluth South Shore & Atlantlc Ry.—Report.—The results 
for the fiscal year en June 30 were: 


Ye Gro: Net. Oth. Inc. Int.&tazes. _ Balance 
1904-5. ....- $2,700,836 $854,231 $15,650 $1,076,434 df. $200.5 
OF ss ephoak ale —" 775,156 11,484 1,070,091 df. 283, 351 
—V. 79, p 3 


Duluth Virginia & Rainy Lake Ry.—Change in Control.— 
See Virginia & Rainy Lake Co. under “Industrials” below 
and V. 81, p. 558. 

Gainesville & Gulf RR.—Sold.—Control of the road has 
been sold to new interests, represented by F. M. Simonton of 
Tampa, Fla., and A. P. Stucky and B. W. Blunt of Ocala, 
Fla. The following officers have been elected: 

President; S. F. Parrott; Macon, Ga.; Ist Vice-President, A. P. Stuckey; 
2nd Vice-President, B. W. Blunt: asurer, ‘ . Taylor, Gainesville, 
Ga.; Superintendent, L. E. Barker; Auditor, W. 8. ‘Banks. 

An extension to Tampa, it is reported, is proposed.—V 73, 
p. 783. 


Grand Trunk Pacific Ry.—Mortgages.—The following 
have been filed with the Secretary of State of Canada: 


(a) Mortgage dated June 10 1905 to the Royal Trust Co., trustee, 
His “Majesty the King, acting in respect of the Dominion of Canada, being 
guarantor,’’ securing 3 p. c. first mortgage sterling bonds, due 1962, to 
the extent of £14,000,000, issued and to be issued thereunder pursuant to 
chapters 71 and ‘122, Statutes of Canada 1903, and cha ters 24 and 80, 
Statutes of Canada 1904. (See V. 80, p. 996, 1234, 1363; V. 81, p. 507) 

-(b) Mortgage dated March 15 1905, made ‘to the National Trust Co., 
Limited, trustee, the Grand Trunk Railway Co. of Canada being guaran- 
—-, securing 4 p. c. mortgage sterling bonds, due 1955, to the extent of 
£4,150,000, fasued and to be issued thereunder pursuant to chapters 71 
pe 122, Statutes of Canada 1903,-and chapters 24 and 80, Statutes of 
Canada i904. (See V. 80, p. 99 

(c) Mortgage dated Peat 15 1905, to the National Trust Co., Limited, 
trustee, The Grand Trunk Railway Co. of Canada being arantors, 
securing Lake Superior Branch 4 p. c. first mortgage sterling bonds, due 
1955, to the extent of £1,550,000, issued and to be issued thereunder pur- 
suant to chapter 122, Statutes of Canada 1903, and chapter 80, Statutes of 
Canada 1904. (See V. 80, p. 996.)—V. 81, p. 507. 

Hartford (Conn.) Street Ry. —Sale. —The shareholders 
will meet Sept. 6 ‘‘for the purpose of acting upon a proposi- 
tion to sell the contracts, property, rights, powers, privil- 
eges and franchises of this corporation to the Consolidated 
Ry. Company and distribute the net proceeds of said sale 
among the stockholders of this company.’’ The Connecti- 
cut Legislature recently granted authority to the Hart- 
ford Street Railway Co. to increase its capital stock from 
$2,000,000 to $5,000,000 and to the subsidiary East Hart- 
ford & Glastonbury Street Ry. Co., to increase its capital 
stock to $1,000,000.—V. 80, p. 1479. 

Illinois Tunnel Co.—Physical connection made with all the 
Steam Roads entering Chicago.—The company, it is an- 
nounced, completed on Aug. 1 underground connection 
with the freight houses and yards of all the steam roads 
entering Chicago. ‘‘The company is now handling about 
7,000 tons of freight daily, and its engineers estimate that 
the completion of the connections with the steam railways 
means immediately a doubling of that haulage.”—V. 

p. 600. 

La Fayette Ry., Alabama.—Being Torn Up.—This 22- 
mile road extending from La Fayette, Ala., to Opelika, is 
being torn up. 

Lake Shore & Michigan Southern Ry.—Listed.—The New 
York Stock Exchange has listed $7,500,000 additional 4 p. c. 
25-year debenture bonds of 1928, and has authorized the list- 
ing of an additional $2,500,000 when sold and delivered. 
These bonds, the remainder of $50,000,000, were issued for 
“corporate purposes.”—V. 81, p. 559. 

Louisville & Nashville RR.—Called Bonds.—Thirty-nine 
($39,000) Henderson Bridge Co. first mortgage bonds called 
for payment will be redeemed by the Central Trust Co. of New 
York on Sept. 1 at 105.—V. 81, p. 265, 211. 

Marion-Bucyrus Electric Ry.—Mortgage.—A mortgage 
was recently made to the Cleveland Trust Co. securing an 
issue of $250,000 bonds to provide for the construction and 
equipment of the company’s proposed line from Marion to 
Bucyrus via Caledonia. President, Ellis Bartholomew. 


Missouri Kansas & Texas Ry.—Bonds Ojjered.—H. W. 
Poor & Co., New York and Boston, are offering at 8914 and 
interest $3,000,000 first and refunding mortgage 4 p. c. gold 
bonds, due Sept. 1 2004; authorized issue $40,000,000, of 
which $1,484,000 are already issued. The $3,000,000 now 
offered are being issued for the acquisition of additional real 
estate and rolling stock, the balance of the authorized amount 
to be used as follows: $12,037,000 to refund outsanding bonds 
and $23,479,000 for future issue for railroads at the rate of 
$25,000 per mile and for terminals or rolling stock as ac- 
quired or constructed. Both principal and interest are pay- 
able in gold dollars in New York, or in pounds sterling in 
London, or in marks in Berlin or in frances in Paris. De- 
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nomination $1,000, or, at option of holder, £205 15s. 2d., or 
marks 4,200 D. R .W., or frances 5,180. 

The $4,484,000 bonds issued and now being issued were 
certified for the following purposes, as stated by Chairman 
Henry C. Rouse under date of Aug. 1 1905: 


(1) To refund, retire and cancel $337,000 Missouri Kansas & 
Oklahoma first extension 5s, which has been done and 


the mortgage extinguished... ..................-.. $421,000 
(2) To acquire terminals at Kansas City on which the bonds 

“i J eee 750,000 
(3) For shops and terminals at Parsons, Kansas, and Sedalia, 

Mo., on which the bonds are a first mortgage re 313,000 
(4) To pay for additional land for machine shops, with build- 

ings thereon, at Parsons, Kansas, on which these 

bonds are to be a first ES EES 500,000 
(5) For the purchase of equipment, on which these bonds 

OES BS OS Oe Mec ccccesccececcccascceece 2,500,000 

Property Pledged as Additional Existing Security for said Bonds: 

2} All rolling stock in schedule ‘‘A’’ of the mortgage (free). - 2,500,000 
(2) Rolling stock and equipment as per schedule “B’’ of the 

mortgage already paid for (free)....-.........-.--- 3,000,000 
(3) Rolling stock and equipment as per schedule “B’’ sub- 


ject to car trust notes (amounting to $4,591,536) 
which are to be liquidated out of earnings as follows: 


year 1905-06, $1,134,005; 1906-07, $1,032,205; 
1907-08, $953, 634; 1908- 09, $706,712; 1909- 10, $590,- 
864; 1910-11, $174,1 


“The result of which will a that in five years from this time an under- 
lying security of over $10,000,000 of rolling stock will secure $4,484,000 
of these bonds, in addition to the security that will have been created 
in the meantime through the acquisition of new railroad properties, 
terminals and additional equipment purchased with the proceeds of this 
last issue of $3,000,000 bonds. 


The gross earnings for the year 1904-05 were $20,041,095, 
contrasting with $17,766,595 in 1903-04.—V. 81, p. 265. 

New Orleans Railway & Light Oo.—New Mortgage.— 
This reorganized company has made its new general mort 
gage to the New York Trust Co., as trustee, securing not to 
exceed $30,000,000 of 4% per cent gold bonds, dated July 1 
1905. The bonds are due July 1 1935, but are subject to 
call at option of company on Jan. 1 or July 1 at 105 and int- 
erest, upon four week’s notice after drawing by lot. Of the 
authorized issue, $12,814,000 is reserved for the purpose “‘of 
acquiring at par a like amount of bonds of the constituent 
companies” and $2,186,000 is held to acquire additional 
amounts of the outstanding stocks of the constituent com- 
panies, or any additional bonds or stocks which may be 
issued by any of those companies for improvements or ex- 
tensions. The remaining $15,000,000 bonds are issuable 
forthwith. 

Bonds Called.—New Orleans City & Lake RR. consol. Ist M. 
5s due Jan. 1 1943 to the amount of $23,500 have been 
called for payment at 110 and interest at the Columbia 
Finance & Trust Co., Louisville, Ky., on Mar. 1 1906.— 
V. 81, p. 508. 

Northern Pacific Ry.—James N. Hill Elected Vice-Presi- 
dent.—James N. Hill (son of J. J. Hill, President of the 
Great Northern Ry.,) was recently elected a director and 
has now been made Vice-President of the company.—V. 80, 
p. 2220. 

Northern Ry. of Costa Rica.—IJn Possession.—All points 
arising out of the agreement with the company having been 
settled, the Costa Rica Ry. has been handed over to this com- 
pany as from Ist July.—V. 80, p. 223. 

Penobscot Central (Electric) RR.—Successor Company.— 
See Bangor & Northern RR. above.—V. 79, p. 2086. 

Petaluma & Santa Rosa (Electric) Ry., California.— 
Status.—This company, which owns a trolley line 30 miles in 
length, extending from Petaluma to Sebastapol, and thence 
to Santa Rosa, Cal., with a steamer connection between 
Petaluma and Pier No. 5, San Francisco, has recently filed a 
second mortgage, making its capitalization as follows: 





Stock and Bonds Par. Date. Outstand’g. Interest. Maturity. 
Stock (common) ee sane GD aistidne ~ suntinns 
Ist M., $1,000, 000, Bold, 

sinking fund. _- .1,000 1904 632,000 5M— S Mar. 1,1924 

Subject to call at company’s option at 110 
2nd M., $250,000, gold .1,000 1905 160,000 a reese 


The interest on the first mortgage is payable at the Mer- 
cantile Trust Co. of San Francisco (the mortgage trustee) 
and at the United States Mortgage & Trust Co. | You 
The unissued first mortgage 5s ($368,000) are reserved for 
extensions at not exceeding $17,500 per mile and 75 p. c. of 
cost. Present road is laid’ with 70-lb. T rail. Officers: 

President, John A. McNear; Vice-President, W. F. Kelley; Secretary, 
Thos. Archer: Treasurer, B. Corbet. 

E. H. Rollins & Sons are interested.—V. 81, p. 508. 

St. Joseph & Grand Island Ry.—Report.—The results for 
the year ending June 30 were: 








Year Gros Net. Int. & taxes. Bal., sur. 
1904-5 . $1,299 031 $304 034 $2. 886 $48,148 
1903-4 1 1314.22 237 576 234. ‘473 3,103 
—V. 79, p. 2201. 


St. Louis Southwestern Ry.—7'o Authorize Guaranty and 
Operating Agreement.—The shareholders will meet Oct. 4 for 
the following purposes: (1) To authorize the company to 
guarantee the payment of the principal and interest of an 
issue of first mortgage 5 p. c. fifty-year gold bonds of Shreve- 
port Bridge & Termanal Co. to an amount not exceeding the 
principal sum of $500,000. (2) To authorize an agreement 
with Shreveport Bridge & Terminal Co. providing for the use 
and occupancy of the bridge and other works of said last-men- 
tioned company for a period of 50 years from Aug. 1 1905 
(see V. 76, p. 266).—V. 80, p. 872. 





eessor of the 


pay for this company’s $7,500,000 stock and $5,500,000 

3 c. first mortgage bonds of $500 each. a page 2573 of 
“Street Railway Section.’’—V. 80, p. 196 

Savannah & Statesboro Po aha 5 allo first mort- 
gage gold 5s of 1953 are endorsed with the following: 

For value received, the Seaboard Air Linehereby guarantees the prompt 
payment of principal and interest coupons on the within bond as the 
same shall become due and payable. 

EABOARD AIR Pe paleo 
—V. 79, p. 2148. mytitw President. 

Shreveport Bridge & ented ic -ciiiaiiaalinpee ten St. 
Louis Southwestern Ry above.—V. 76, p. 266. 

Southern Indiana Ry.—Guaranteed Bonds Ojfered.—See 
Chicago Southern Ry. above.—V. 80, p. 2221. , 

Texas Central RR.—Report.—The results for the year 
ending June 30 were: 


Fiscal ns. - ae — pA Int. on Divi- Balance 
year arning: bonds. dends. sur plus.” 
1904-5... _- $827, 360° $275, 479 "$2.5: 523 $31,000 $198, 690 348, 312 
1903-4. ..... 735,415 185,776 1,237 31,000 132,457 23,556 

—V. 80, p. 2622. 


Union Traction Co. of Indiana.—Called Bonds.—Two Citi- 
zens’ Street Ry. of Muncie first mortgage bonds, for $1,000 
each, and two for $500, will be paid off at 105 and interest 
on presentation at Guarantee Trust & Safe Deposit Co., 
Philadelphia, interest ceasing Sept. 1.—V. 80, p. 713. 


Western Maryland RR.—Jisted.—The New York Stock 
Exchange has listed $1,402,000 additional Ist mortgage 
4 p. c. bonds of 1952, making the total amount $31,924,000. 
The bonds just listed are part of the amount (originally 
$14,518,700, now reduced to $10,082,700,) reserved for con- 
struction of branches and extensions, for equipment and 
improvements, and for — of Piedmont & Cumber- 
land Ry. and Coal & Iron Ry. Their proceeds have been 
applied as follows: 

To cover the cost of all the $250,000 bonds and all the stock 

(1,995 shares), except directors’ shares, of the myo & 

Beaver Creek RR., extending from Belington to Weaver, 

W. Va.;said company also controlling “through ownership 

of all of its bonds and ¢ apital stock (less shares to qualify di- 

rectors):Maryland Smokeless Coal Co., owning 3,165 acres of 

coal lands and 1,249 acres of surface lands in Randolph 
and Barbour counties, West Va., 5 complete Rnd 
mines with a capacity of 5,000 tons per day, 253 bee-hive 
coke ovens, and also sundry dwelling houses, storehouses, 


i REE ROC BI PEN Tee AE ea $668 ,002 
Chiefly for construction expe nses on Cherry Run-Cumberland 

SEIEEEED | Suctisatea obdanesiidtersek meetin aina ache’ 733,477 

Application of $31,924,000 first mortgage 4s 

Acquisition of City of Baltimore interest in property - ------. $9,500,000 
Acquisition of 103,497 shares of stock of West Va. Central & 

EERE LER RE a 11,000,000 
To provide cash equipment and construction fund_________- 4,500,000 
Terminal facilities at Baltimore (part of $3,000,000 deposited 

Wate Cameeees TIN GO.) oc cccceccccqsccceccacce 2,488 ,000 
Equipment, extensions and development of properties un der 

Sec. 7, Art. k , ee ie ee eer 4,436,000 


Compare full statement . the New York Stock Exchange 
in V. 79, p. 2692; V. 80, p. 473, 1914. 
Income Account. Se Ten Months ending April 30 1905. 


Gross earns. railways... .$3,195,388|Interest on bonds___._$1,220,187 
Oper. exp. and taxes 2,023 ,356 | |Re ntals leased lines, 


oa ete_ 263 ,566 

Net earns. railways$1, 172 2,03: 3|tnte rest on station and 
Miscell. credit (bal.) 190,629! other loans______- 22,755 
Net profits, coal, etc 389 951 | —— 
| Total charges____-. $15 508 
Total net income_-. $1, 752 2 612 |Balance, surplus. -_ ¢os0: 103 
Baltimore Terminals.—The “Engineering Record’”’ of July 1 


1905 contained an illustrated article regarding the company’s 
terminals in Baltimore.—V. 81, p. 509, 266. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


Acetylene Heat, Light & Power Co., Philadelphia.— A s- 
sessment.—Judge Beitler in the Common Pleas Court at 
Philadelphia early in the year handed down a decision in 
the equity suit instituted by Receiver Robert W. Findletter, 
holding that some thirty-nine stockholders were liable for 
unpaid instalments on their holdings of treasury stock. The 
assessments subsequently levied against the foregoing, as 
reported in the daily papers, aggregated $15,480. 


The company was incorporated in 1895 with $1,000,000 stock, in shares of $50 
each, which it heres for sale at par. The outstanding stock was subsequently in- 
creased to $1,744,4 In 1898 the plant at Niagara Falls was closed and taken 
—— of a the Niagara Falls Power Co. for rentals due, and the Electro Gas 

‘©. forecloeed three chattel mortwages, aggregating $83,000. ‘Robert W. Findletter 
was thereupon appointed receiver and suit brought to collect from the shareholders 
the money needed to meet the claims against the company, which were said to aggre- 
gate about $60,000. Judge Beitler held that there was no claim against the pro- 
moters, the original anos, or the original Sm ig to the stock who paid all 
calls while they held the stock.—V. 66, p. 708 64 234. 


American Palace Car iin -<nenenenated. bie company 
has been incorporated under the laws of Maine with $10,- 
000,000 of authorized (common) stock, presumably as suc- 
American Palace Car Co. of New Jersey. 


President and Treasurer, Geo. F. Gould, Portland. The 


company is advertising its make of cars, but has no plant. 
N. 


Y. office , 27 Willliam St. See V. 74, p. 328. 
American Steel Foundries Co.— Meeting to Authorize Bonds. 


—The shareholders will meet Sept. 6 to vote (1) on authoriz- 
ing the issue of $6,000,000 bonds, to be secured by a mort- 
gage on the plants of the company, and also upon the entire 
capital stock De the Simplex Railway Appliance Co. 
about 55 p. 
Steel Co. of Sow Jersey; (2) on authorizing the offer to the 


and 
. of the capital stock of the Commonwealth 


referred and common stockholders of $3,500,000 of such 





Sao Paulo Tramways, Light & Power Co., Ltd.—Listed in 
London.—The London Stock Exchange has granted quota- 





issued at the present time; (3) on approving the conditiona 


onds at 80, the balance of $2,500,000 of bonds not to be 
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contract entered into between the company and Shearson, 
Hammill & Co., acting on behalf of the syndicate, which 
includes several directors of the company, for the purchase 
of such part of the $3,500,000 issue as shall not = taken by 
the stockholders. Compare V. 81, p. 560, 267, 

American Water Works & Guarantee Co., cael — 
Guaranteed Bonds.—See City Water Co. of East St. Louis, 
etc., above.—V. 79, p. 2644. 

Baltimore Electric Power Co.—New Electric Power Plant 
in Operation.—Mayor Timanus on Aug. 3 formally set in 
operation the steam turbines in the company’s new plant at 
the foot of Covington St., Baltimore. ‘‘Baltimore Sun” says: 

The first ——— consists of three 2,000 kilowatts units, a total 
capacity of 6,000 kilowatts. The total amount of underground cable 
used for the distribution of current is about 370,000 feet, occupying over 
55 miles of sub — Wherever the city has not provided conduits over- 
head, wires have been erected, requiring the use of about 2,500 — 
owned by the Maryland Telephone Co. The Baltimore Electric Power 
Co. began takin: ng contracts for light and power in November, and up to 
date has secured over 1,900 contracts, equivalent to over 96, 000 of 16- 

candle-power lights ie 81, p. 267. 

American Woolen Co.—Banner Season.—The following, 
from the “‘Boston News Bureau,” has beeno fficially revised 
for our columns: ‘The company opened its 1906 spring 
lines of staple goods on July 17, and in a few days it sold 
$15,000,000 worth of goods, of which $8,000,000 is the entire 

roduct of the Washington Mills up to next March and 
$7, 000,000 represents the sale of mercerized worsteds. 
Practically the entire production of the American Woolen 
Co.’s 6,800 looms is now sold up to March 1. The Wash- 
ington Mills’ product was sold so quickly that prices were 
immediately advanced 10 per cent, notwithstanding the 
fact that this year’s prices represented an advance of from 
12% to 25 p. c. over last year. An official says: ‘The sale 
was apparently only limited by our productive capacity. 
I figure we could have sold $25,000,000 of goods as quickly 
as we sold $15,000,000 worth.’ 

“There is still another opening of 1906 spring goods to 
be held, generally amounting to about 50,000 pieces. Last 
year the company sold about 90,000 pieces of woolen goods 
of all kinds, amounting to about 5,000,000 yards, but this 
year woolens are going aes f the call being almost entirely 
for worsteds.”’-—V. . 267. 

Boston Sucaaiidnted tel & Gold Mining Co.—Oplion 
to Subscribe.—Shareholders of record Aug. 14 are offered by 
circular sent out by the Federal Trust Co. of Boston the op- 
tion of subscribing for the £250,000 6 p. c. debenture bonds 
at the rate of $48 70 for each £10 bond. Subscriptions are 
payable 25 p. c. on allotment, 25 p. c. Nov. 1, 25 p. ec. Jan. 1 
1906 and 25 p. c. March 1 1906. See V. 80, p. 2623. 

Bryant & May Co., Ltd.—Dividend.—-This English sub- 
sidiary of the Diamond Match Co. has declared a semi- 
annual dividend of 2% p. ec. on deferred shares for half-year 
to 30th June 1905, making 5 p.c.for year After writing off 
£238, balance of debenture issue expenses, £11,377 was 
earried forward. Last year, dividend same; £10,488 for- 
ward.—V. 79, p. 2590. 

Buffalo & Susquehanna Iron Co.—Second Furnace in Use. 
—tThe second furnace was ‘“‘blown in”’ on July 6 and will in- 
crease the output of the plant from about 350 tons to 700 
tons of pig iron per day. The results of the company’s 
operations have “‘thus far exceeded the expectations of the 
management.’’—V.79, p. 1463. 

Butte (Mont.) Electric & Power Co.—Guaranteed Bonds.— 
This company guarantees the principal and interest of the 
30-year first mortgage 5% bonds of its subsidiary companies 
the Madison River Power Co. and the Montana Power 
Transmission Co. The interest on these bonds is payable 
Feb. 1 and Aug. 1 at company’s office, No. 30 Broadway. 
See Electrical Securities Corporation below. The Madison 
River Power Co. was incorporated in New Jersey on Jan. 
27 1905 with $6,000,000 of authorized capital svock. 
The Transmission company, it is understood, took over 
the plant of the Montana Power Co. , located on Big Hole 
River, 20 miles from Butte (see description ‘‘Engineering 
Record’ ’ of March 5 1898.). 

Montana Power Transmission first mortgage bonds are sinking fund 
gold 5s, dated Aug. 1 1903 and due in 1933, but subject to call in any 
amounts on August 1 1908 at 105 and interest; denominations 
$500 and $1,000. Authorized issue, $750,000; amount outstanding 
understood to be $600 

Madison River first mortgage bonds are dated Feb. 1 1905 and due 
Feb. 1 1935, but subject to gcall in any amounts on February 1 1907 
at 105 and interest. Pe issue, $5, ,000; amount outstand- 
ing said to be $1,000,000.—V. 80, p. 713. 

Central Lighting Co., New Jersey .—Receivership.—This 
company, incorporated in. New Jersey in December 1901 
with $1,000,000 authorized capital stock, to manufacture a 

atented gas-burner, was on Aug. 3 placed in the hands of 

ohn H. Hartpence, of Trenton, as receiver, by Vice-Chan- 
cellor Bergen, on application of State Attorney-General 
McCarter on the ground of insolvency, and failure to pa 
franchise tax for 1904 and 1905 amounting to $2,163. hs 


74, p. 480. 


Central Syndicate Building Co., New York.—Second Mort- 
gage.—A 2nd mortgage has been made to the New York Trust 
Co., trustee, covering the property Nos. 320 to 324 Broadway 
northeast corner of Pearl St., 75x150 feet, to secure an issue 
of $300,000 second mortgage 4 p. c. bonds of $1,000 each. 


-The new bonds are dated Mar. 1 1905 and mature Mar. 1 1925, but 
are subject to call at option of company on any interest date at par and 
interest; denomination $1,000; interest payable quarterly beginnin. 





June 11905. The first mortgage for $1,400,000 was made Sept. 1 1896 
% 7 on A. Slattery to the New York Life Insurance Co., interest rate 


pe (Mass.) Gas & Electric Co.—Reduction in 
Price of Gas.—The Massachusetts Gas & Electric Light 
Commission on Aug. 1 recommended that on and after 
Sept. 1 the net price charged for gas by the company shall 
me exceed 90 cents per 1,000 cubic feet, contrasting with $1 
recently asked and $1 10 prior to May 1 1902. The “Boston 
News Bureau’”’ says: 


Since Oct. 1 1900 more than 60 p. c. of the Charlestown Co.'s gas has been pur 
chased from the Massachusetts rs “We Gee Co. for 30 cents per thousand feet 
under a contract expiring Ju! Boston Consolida’ Gas Co., owning 
the Pipe Line Co., has ref A LA this con 
e company is making extensive alterations to its plant, in anticipation of the 
termination of the present contract, and when these Ee completed, an increased 
eapacity and a reduced coms of manufacture will result. A surplus ¢ of $70. 000 
has been accumulated Ae he company aside from the paymens ¢ - 4 to 10 p. ec. divi- 
dends and the cancellation of s floating debt. This = it is expected, be 
exhausted by the chasees at the company’s works, but the et believes that the 
eost of production will be low enough to permit a reduction as recommended. 


On June 30 1904 the capital stock was $500,000 (no bonds) 
— the year 1903-04 dividends aggregating 9 p. c. were 
paid. 

Chattanooga (Tenn.) Electric Co.—See Electrical Securities 
Corporation in V. 81, p. 510., V. 79, p. 2644. 

Chicago Pneumatic Tool Co.—Sitatement for Halj-Y ear.— 
The results for the six months ending June 30 1905 were: 


Profits for half year___--_- $413,942} Dividends (2 p. c.)..-.--- $122,276 
Deduet— Balance, surplus... --- 151,461 

Deprec’n, repairsG&renewals 52,905 /Surplus from 1904- _..--.-- 254,030 

I tieniennitnnmaiae 4,800 | Appropriation for develop- 

Bond interest. ........--.- 57,500} ment work, &e_._..._- 28 ,593 

Sinking fund reserve-----_- 25,000 = 





Total surplus June 30 
Balance for dividends. . $273,737 WR atcccaswcasnoas $376,898 
—YV. 81, p. 560, 33. 

Citizens’ Telephone Co., Grand Rapids, Mich.—New 
Stock.—The shareholders on Aug. 1 voted to increase the 
eapital stock from $2,000,000 to $3,000,000, to provide for 
additions and extensions.—V. 75, p. 1256. 


City Water Oo. of East St. Louis and Granite City, Ill.— 
New Mortgage.—This company, controlled by the Ameri- 
ean Water Works & Guarantee Co. of Pittsburgh (V. 79, 
p. 2644), has made a new mortgage to the Farmers’ Loan & 
Trust Co. of New York, as trustee, to secure an issue of 
$4,000,000 5 p. c. gold bonds dated Jan. 2 1905. 

These bonds are due Jan. 2 1945, but are subject to call in whole or in 
part before 1915 at 105 and interest, and thereafter at par; also in case of 
municipal purchase or condemnation, the issue is subject to redemption 
at any time at par. Denominations $1,000 and $500. Outstanding 
$572,000, guaranteed by American Water Works and Guarantee Co. 
Reserved to cover a like amount of underlying bonds, $2,062,000. In- 
terest payable Jan. 2 and July 2 at office of trustee. President, ww. 
Dunbar; Secretary, A.M. Lynn. Capital stock, $1,500,000. : 

Commercial Telephone Co., Texas.—Sold.—At the fore- 
closure sale in Austin, Texas, on Aug. 1, the property was 
bid in for $110,000 by the bondholders’ committee, consist- 
ing of J. A. Quizinberry of Danville, Ky., Chairman; J. H. 
Goeke of Wapakoneta, Ohio, and Fred. Binel of Portland, 
Ind. The franchise sold for $60,000, and the apparatus, fix- 
tures, lines, etc., brought $50,000.—V. 80, p. 653. 


Consolidated Electric Light Co., Portland, Me.—Divi- 
dend Increased—New Stock.—With the quarterly distribu- 
tion to the shareholders on July 15, the annual dividend rate 
was increased from 4 to 5 p. c. Shareholders until Aug. 15 
have the right to subscribe to $100,000 new stock, increas- 
ing the outstanding share capital to $500,000; par of shares 
$10. This stock is offered to stockholders at $7 50 per 
share. The company has paid quarterly dividends since 
July 1st 1889, and the business has steadily increased from 
$82,310 in 1900 to $138,860 in 1905. There are $400,000 
bonds outstanding, viz: 

(1) $200,000 of 5s —~ Wy | June 11906; (2) balance 4}4s yo 
ized issue $500,000, due Jan, 1 1925, denominations $500 and $1,000 
trustee, Union Safe & Deposit Co. ($200,000 of new 44s held to retire 
the bonds due June 1 1906). President, Leander W. Fobes; Sec. and 
Treas., George E. Raymond.—V. 70, p. 232 

Consumers’ Electric Light Co., Guswe.—Property Trans- 
ferred to City.—This company’s property has been trans- 
ferred by deed to the city of Ottawa and the purchase price, 
$200,000, has been paid.—V. 80, p. 2460. 


Consumers’ Gas Trust Oo. of Indianapolis.—City's Right 
Questioned.—Byron C. Quinby has filed an ancillary bill in 
the Federal Court asking for a decree holding that the city 
has no right to purchase the property within the city limits 
by virtue of the ordinance of June 27 1887 and removing 
“the cloud cast on the title by the assertion of the city that 
it had such right.” George J. Marott has announced his de- 
sire that some one else be selected to act with the presidents 
of the Board of Trade and the Commercial Club as the third 
ae of the Se re 60-cent fuel franchise. Compare 

81, p. 33; 80, p. 2222. 


Corn Products Co.—Stockholders’ Committee Requests In- 
formation.—A_ stockholders’ committee, consisting of H. 
William Moeller, William Henry a F. W. Duryea, M. D. 
Chapman and J. W. Hardenburgh, has through its counsel, 
Louis H. Newkirk, of the law firm of Newkirk «& Stevens, 
sent to the officers of the company a formal request for full 
information in regard to the finances and business of the 
company and of its subsidiaries. 

Meeting.— A meeting of the shareholders was held on 
Aug. 9 in New York, at the instance of the aforesaid com- 
mittee at which Attorney L. H. Kirk read a long statement 
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criticizing the management, analyzing sienna the last 
annual report (V. 80, p. 1853, 1365), and saying also in part: 

We are aware that many of the company’s plants are idle, and have 
been idle for the past year or two, and we are told that these idle plants 
are depreciating in alue; that the following plants are closed: 
Peoria, Ill.: Rockford, Til: Marshalltown, Ia.; Waukegan, IIll.; Venice, 
Ill.; Geneva, Ill.; Sioux City, la.; Argo, Nebraska City; Fox plant; Er- 
kenbrecker, Cincinnati. O. Burned: Kingsford, Oswego, N. Y.; Gien 
Cove, L. I.‘ and twelve other plants are shut down. 

Plants open: Chicago, Ill.; Davenport, la.; Pekin, Ill.; and one or two 
others are running intermittently. That only 60,000 to 65,000 bushels 

laily grind is all the company Is NOW doing out of a total capacity of 
150. 000 or more bushels per day 

It appears that competition has sprung up within the last few years 
now having a daily total capacity of 76,000 bushels, as follows: 





Bushels. 
New York Cine ose Co., Shady Side. N. J. (Com Products Co. 
owns 49 p. c. of capital seek. We Bede BE ncnnccanece 30, 
Warner Ay Refining Co., Waukegan, I Te RR ARIS 28 ,000 
St. Louis Syrup & Prese Petia Co., Granite City, Ill........... ,000 
Piel Starch plant, Indianapolis, hs vcscdadenkacnsan andwae 4,000 


Douglas Starch plant, 


4, 
These competing plants are in active operation and are furnishing 


glucose and starch to the trade. Their output and the 60,000 daily grind 
of this company fills the demands of the trade, as we are informed. This 
company hada surplus in 1903, according to its annual report, of $3,327,- 
511. Now that surplus is all gone.—V. 80, p. 2623, 1853. 

Dakota Oentral Telephone Co.—Status.—This company, 
organized Aug. 30 1904 under laws of South Dakota, as a 
consolidation of the Dakota Central Telephone lines, South- 
ern Dakota Telephone Co., Southern Minnesota Telephone 
and Central Dakota Telephone Co., reports: 

Stock authorized: Common, $3,000,000; preferred, 6 p.c 
tive, $2,000,000. Stock outstanding, common, ,085,650; pre- 
ferred, $9,000; par of shares, $100. Authorized bond issue, $500,000 of 
5 p. c. first mortgage bonds dated June 1 1905 and due June 1 1915, with- 
out option of earlier redemption; denominations $500 and $1,000. In- 
terest payable Dec. 1 and June 1 at Aberdeen (S. D.) National Bank, of 
which John C. Bassett, the mortgage trustee, is President. Amount of 
bonds outstanding, $100,000, covering 68 exchanges, about 9,000 
telephones, 4,000 miles of pole lines and 7,000 miles of circuit wire. No 
prior liens are outstanding. President, J. 8S. W. Zietlow; Secretary- 
Treasurer, W. G. Bickelhaupt. 

Diamond Match Co.—Dividend of English Subsidiary.— 
See Bryant & May Co. above. Chicago advices state that 
the earnings of the Diamond Match Co. for the current year 
are eminently satisfactory.—V. 80, p. 715. 

Dominion Copper Co.—Reorganized Company.—See Mon- 
treal & Boston Consolidated Mining & Smelting Co. below. 

East St. Louis Water Co.—Correct Name.—See City Water 
Co. of East St. Louis, etc., above. 

_ Edison Portland Cement Co.—Status.—The “Philadelphia 
News Bureau”’ quotes a “‘large local interest’’ as saying: 

The plants of the company have been running satisfactorily for the 

three months since the shut-down for enlargement and the present output 


¢. cumula- 


these 





3,000 barrels a day After some minor improvements now in 
progress are completed, we will turn out 4,000 barrels per day. The 
I tion of the plant to date has clearlydemonstrated two things. First: 
rhe cement is of a better grade than any on the market; 80 per cent will 
go through a 200 mesh screen, which no other will do. Second: Our cost 
of production is cheaper than that of other companies The demand for 
ment is good at pr resent because this is the best season of the year. Some 


companies have orders for more than they are producing and are drawing 
on the supply accur ali ated during the dull period last winter. The price 
has advanced tro ym 65 to 93 cents a barrel and may go higher before cold 
weather.—V. 80, p. 2624. 

Electrical Securities Corporation.—Third Series Bonds 
Ojfered.—Harvey Fisk & Sons, having sold a large part of 
the $1,000,000 third series collateral trust sinking fund 5 
p. ce. gold bonds, are offering $500,000 thereof at 101 and in- 
terest. These bonds are ‘“‘tax free’’ and are dated May 1 
1905 and ie May 1 1935, but are subject to call at 103 
and interest at company’s option on any interest day on 21 
days’ notice Interest payable May 1 and Nov. 1 in New 
York. These bonds are secured by deposit with the Stand- 





are di 


ard Trust Co. of New York, trustee, of the following bonds, 
aggregating at par $1,265,000, all 5 p. c. bonds except as 


otherwise indicated 


Authorized 











Pledaed. Issue. 
xAnniston (Ala.) Electric & Gas Co. Ist M., due 

1929 ... $22,000 300,000 
xAsheville (N.C.) Electric Co. lst M., due 1941 70,000 750,000 
xAshland (Wis.) Light, Power & Street Ry. Ist M., 

- 1916 4 44,000 150,000 
Butte Electric & Pow er Co. Ist M., due 1951_- . 66,000 (V.73,p.139) 
xC ole imbus Newark & Zanesville Electric Ky. Co. 

Ist mort. due 1924 - 100,000 2,000,000 
—_— Tex Electric Corp ration, Dallas, Tex., 

o lateral tr , due . 160,000 4,000,000 
r General Electric “Co 2nd M. in- 
4. p 47 ,000 725,000 
t Elect Sault Ste. Marie, Mich., 
| 192 2461 80,000 500,000 
& Clarksburg Traction Co., W. Va., Ist 
93 . 200 ,000 2,500,000 
Ark Light & Traction Co. consol. 
944 : 75,000 ,500 ,000 
& Nort este rraction Co. Ist M., 
. 100,000 3,000 ,000 
Mor tan a Po rransmiss’n Co. Ist M., due 1933_101,000 750 000 
xNortherr Oh o Traction & Light Co st conso 

M.,4p.¢ 933 100,000 7,500,000 
Oklahoma (City) Gas & Electric Co. gen. M., due 

1922 (V. 81, p. 215 100,000 1,000,000 

s Compare ‘Street Railway Section.’’ 

Phe corporation has the right to redeem all or any part of 
the third series collateral trust bonds on any interest day 
pon 21 days tice, and, beginning with May 1 1910, is re- 
quired to gradually retire said bonds either by purchase or 
redemptior In other respects the terms are as stated for 
the second series in V. 81, p. 510. A circular says: 

The corporation began business with a surplus carefully appraised by 
ts executive committee at $500,000 During its first six months of 
pusiness, th sto May 1 1905, i earned a net profit over and above 
fixed charges and semi-annua nd on its preferred stock of $11,860 
Its surplus on May 1 1905 was $511,860 





Since May 1 1905 the corporation has sold at a substantial profit $225,- 
000, par value, of bonds which were held as security for its first series 
bonds and has ‘purchased and canceled $212,000, par value, of such first 
series bonds. It has also sold at a substantial profit $175,000, oy value, 
of bonds which were held as security for its second series bonds and has 
purchased and canceled $167,000, par value, of such second series bonds. 
Compare V. 81, p. 510; V. 80, p. 715. 

General ‘Asphalt Co.— Decision Ajffirmed.—The High Fed- 
eral Court (of Cassation) of Venezuela on Aug. 7 affirmed the 
decision of the President of the Court, rendered May 20, 
which annulled the concession of the New York & Bermudez 
Asphalt Co., and allowed damages to the Venezuelan Govern- 
ment for expenses incurred in the Matos revolution by reason 
of the alleged complicity of that company’s officials. A for- 
mal protest against the decision has been made to the United 
States Government with a view, it is supposed, of later 
asking the latter to renew its request for an arbitration of the 
dispute. Compare V. 80, p. 2223.—V. 81, p. 214. 

Georgia Car Manufacturing Co.—See South Atlantic Car 
& Manufacturing Co. below.—V. 80, p. 2401. 

Gilbert & Bennet Manufacturing Co. of Georgetown, Conn. 
—New Stock.—This Connecticut corporation has filed a cer- 
tificate of its action in increasing its capital stock from $750,- 
000 to $1,000,000. A press dispatch from Hartford says: 

The increase is in the form of a stock dividend of 33 1-3 per cent, made 
by capitalizing $250,000 of the company’s surplus and issuing therefor 
5,000 additional shares of stock. The concern manufactures wire cloth 
and netting. A year or two ago it made a large addition to its capital 
stock by capitalizing a part of its accumulated surplus. 

Gorham Manufacturing Co.—Suit Settled Out of Court.— 
The suit of Vice-President George H. Robinson against Presi- 
dent Edward Holbrook, “relative to an agreement for the 
transfer of certain shares of stock of the company, has been 
settled on private terms and the suit and attachments have 
been duly discontinued and discharged.’”. It was alleged 
that Mr. Holbrook agreed to transfer to Mr. Robinson 15,500 
shares of the common stock at $175 a share on June 29, and 
also to tender the resignations of himself and his son as offi- 
cers and directors of the company. See V. 81, p. 214. 

Grand Rapids-Muskegon (Mich.) Water Power Elec- 
tric Co.—New Securities—New Enterprise.—This company, 
incorporated under the laws of Maine Nov. 16 1904, has 
authorized an increase of its capital stock from $1,000,000 

to $2,000,000 and the making of a bond issue to an amount 
not exceeding $5,000,000. The company is at work erect- 
ing dams at different points on the Muskegon River in order 

to develop power for transmitting electricity for commercial 
use in Grand Rapids, Muskegon, Big Rapids and other 

places in western Michigan. 


President: Thomas Mon- 


Officers: Thomas Hume, Muskegon, Mich.,_] 
roe, Muskegon, and W. A. Foote, Jackson, Vice-Presidents; George L. 
Erwin, Muskegon, Secretary, and John G. Emery, Treasurer. 


Hodge Iron Co., Houghton, Mich.—Bonds Ojjered.— 
David J. Kennedy, No. 218 La Salle St., Chicago, is offer- 
ing, by advertisement on another page, this company’s 


$100,000 of 30-year 6 p. c. first mortgage gold bonds, inter- 


est payable semi-annually; sinking fund $3,000 yearly, with 
accumulations. The company was incorporated Aug. 1 


1900 under the laws of Illinois and acquired the business 
established in 1869 by Samuel F. Hodge, embracing chiefly 
mining machinery now in use by the Calumet & Hecla and 
other prominent mining companies. The capital stock is 
$100,000 in $100 shares. A circular states that in 35 years 
of successful operation the net profits have never fallen below 
$18,000, and in some years have been between $40,000 
and $ 50, 000. For the past 15 years “the average net profit 
has exceeded $25,000."" The total live assets are estimated 
at $334,500. 

Honolulu Gas Co., Ltd.—Bonds, Ktc.—This company, 
organized Aug. 2 1904, has erected a gas plant at Honolulu, 
and has issued: 

tock $200,000, all common; par of shares $100. Bonds $115,000, part of an 
qutnenned $200,( of gold 6 p. c. bonds, dated Jan. 1 1905 and due Jan. 1 1925, 
but subject to cz all in whole or in part after Jan. 1 1915 at par; denominations $1,000, 
$500 and $100. Mortgage trustee, Henry Waterhouse Trust Co., Ltd. Interest 
payable at Honolulu. President, W.R. Castle; Secretary, D. L.W ithington; ‘Treas- 
urer, N. Campbell. 


Hudson River Water Power Co.—T'emporary Receivership 
Ended.—Judge Ray, sitting in the United States Court for the 
Northern District of New York at Utica, on July 21 vacated 
the temporary receivership and dismissed the proceedings 
connected therewith. 

Power for Utica & Mohawk Valley RR.—On July 1 the 
company began supplying the Utica & Mohawk Valley RR., 
one of the trolley subsidiaries of the N. Y. Central, with some 
4,500 h. p. from the new auxiliary steam plant at Utica. 
The power company, it is understood, has a contract with 
the N. Y. Central interests to supply their trolley roads up 
to a maximum of 25,000 h. p., as from time to time required. 

V. 81, p. 268. 

Ingersoll- -Rand Co.— New Ojfice.—The company has taken 
possession of its new offices on the fourteenth floor of the Bow- 
ling Green Building, 11 Broadway, N. See particulars 
regarding organization in V. 81, p. 562, 34. 

Johnson Company.—Called Bonds.—Sce 
Steel Corporation below.—V. 80, p. 1974. 

(Frank) Jones Brewing Co., Ltd.—Reduction of Capital 
Stock.—The shareholders at a meeting held in London on 
July 3 voted: “That the capital of the company be reduced 
from £800,000 (divided into 40,000 7% p. ec. cumulative 
preference shares of £10 each and 40,000 ordinary shares of 
£10 each) to £600,000, divided into 40, 000 7% p. c. cumu- 
lative preference shares of £10 each and 40,000 ordinary 
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shares of £5 each. The directors propose to write £86,770 
off the good-will account, along with £113,230 from assets 
for loss in assets at the Bay State Brewery, which has been 
closed and is to be sold.” 

Payment of all Accumulated Dividends.—The shareholders 
voted also on July 3: “That the report for the year ended 
Feb. 28 1905 as presented be adopted, and the dividends on 
the £400,000 preference share capital recommended by the 
directors be declared—viz., 334 p. c. (making 7% p. c. for 
the year ended Feb. 28 1905) and 1 p. c. in payment of final 
arrears of dividend on cumulative preference shares.’’ In- 
cluding the aforesaid dividends, the report shows: 


ee £80,101|Debenture interest... --.- £25,000 
(An ine. of £9,000 over 1903-04.)|Preference dividend (as 

We: ee £60,902; above), 84% p. c_------ 34,000 
(An increase of over £8,000). | mae 
Bag, Se UP Ws we crcietdedaadssinewndnecmsenn< £1,902 


Total sales of ale and porter for year (all at Portsmouth 
brewery), 218,407 barrels.—V. 77, p. 199. 

Kingston Lumber Co., Laurel, Miss.—Further Facts.— 
This company, a block of whose bonds is being offered by 
the Inter-State Trust & Banking Co. of New Orleans, as 
stated last week, is incorporated under the laws of New 
Hampshire. The bond issue is limited to $500,000, of 
which $203,000 is outstanding. No prior liens, it is stated, 
remain outstanding. Herbert Lampe is now Secretary. 
Compare V. 81, p. 562. 

Lancaster (Pa.) Water Filtration Co.—Bonds Ojjered.— 
Flint, Bacon & Co., New York and Philadelphia, are offering 
at 104% and interest $250,000 (the total issue) of first mort- 
gage 6 p. c. sinking fund bonds of $1,000 each, dated July 1 
1905 and due July 1 1935, but subject to call, at company’s 
option, at par.and interest on Jan. 1 1911, 1916, 1921, 1926 
and 1931; interest payable Jan. 1 and July 1; free of tax in 
Pennsylvania. A circular says: 

The sinking fund provisions require that there shall be deposited with 
the trustee (the West End Trust Co. of Philadelphia), semi-annually, 
from vuly 1 1906 to July 1 1910, $2,700; from Jan. 11911 to July 1 1915, 
$3,500; and each six months thereafter until maturity, $4,000. These 
pa ents will provide for the retirement of $25,000 bonds on Jan. 1 1911, 

35,000 on Jan. 1 1916 and $20,000 on Jan. 1 1921, 1926 and 1931, respec- 
tively, and for the remainder at maturity. Bonds retired by the sinking 
fund will be drawn by lot. The city has the right under the ordinance 
authorizing the contract with the = to pay all of the outstand- 
ing bonds not retired by the sinking fund at any five-year period begin- 
ning January 1911, and become the owner thereby of all of the property. 

This company operates under a 35-year exclusive contract with the 
city of Lancaster, authorized by ordinance, to filter al! of the water for 
the city at $15 per million gallons, and the city guarantees to the Lan- 
caster Water Filtration Co. to consume a minimum of 5,000,000 gallons 
per day, which will give the company a guaranteed income of $75 per 
day, or $27,375 per year. The operating expenses are conservatively 
estimated at $5,000, and interest charges will be $15,000, leaving a sur- 
plus of $7,375 in the guaranteed income. The city is now using about 
6,500,000 gallons per day, and on some days runs as high as 7,500,000, 
and under the contract all water consumed is to be paid for at the rate of 
$15 per million gallons, indicating for the first year: Gross earnings, 
$36,000; net, $31,000; interest charge, $15,000; sinking fund, $5,400: 
balance, surplus, $10,600. 

This plant is the Maignen system of patent scrubbers and 
slow sand filtration, which, it is said, the Bethlehem City 
Water Co. has found so efficient.—V. 81, p. 562. 


Lane Mills.— Bonds Called.—Forty mortgage bonds have 
been,drawn and will be paid at the Germania Savings Bank 
& Trust Co., New Orleans, on Sept. 1 1905. 

Lehigh Coal & Navigation Co.—Listed.—The Philadel- 
phia Stock Exchange has listed $1,500,000 additional funding 
and improvement 4s, issued for refunding 414s due Sept. 1, 
making the total listed $3,533,000. See V. 80, p. 1061.— 
V. 80, p. 1858. 

Madison River Power Oo.—Guaranteed Bonds. — See 
Butte (Mont.) Electric & Power Co. above. 

Metropolitan Steamship Oo., Boston.—New Vessels.— 
The company has awarded to the Roach Shipbuilding Co. 
contracts for two 400-foot, 20-knot steamers for the proposed 
passenger line between New York and _ Boston. ~— 
steamer will have three turbine engines, aggregating 10,000 
horse-power, and will cost over $750,000. See V. 80, p. 
1916. 

Montana Power Transmission Co.—See Electrical Se- 
curities Corporation, V. 81, p. 000 and 510.—V. 69, p. 1251. 


Montreal & Boston Consolidated Mining & Smelting Co.— } 


New Securities.—The sale of the company’s properties to the 
Dominion Copper Co., Ltd., under agreement dated May 11 
1905 having been completed, all stockholders are urged to 
send in their stock for exchange immediately to the National 
Trust Co., Ltd., Toronto, Canada. See V. 80, p. 2625. 

Moran Bros. Co., Shipbuilders, Seattle.—Status.—N. W. 
Halsey & Co., in offering at par $40,000 of the company’s 
5 per cent bonds, subject to call at 105 (authorized issue, 
$500,000), say: 

A first mortgage on city real estate worth for building lots $1,200,- 
000; plant, equipments and other assets, $1,940,000. Net earnings, 
average six years, ten times interest charge. See V. 73, p. 1267. 

Mutual Telephone Co., Des Moines, Ia.— New Bonds.— 
The $400,000 of 6 per cent gold bonds dated May 1 1905 are 
known as improvement bonds and are secured by mortgage 
to the Equitable Insurance Co. of Iowa, as trustee; $36,500 
of these bonds are outstanding and $36,000 are reserved to 
cover a like amount of bonds of May 23 1903 and $100,000 
for future extensions. 

The new bonds are due May 1 1925, but are subject to call at company’s 
option after Nov. 1 1909 in any amount at 103; no sinking fund, Inter- 


est payable Nov. lL and May | at office of trustee. Denominations $1,000, 
$500 and $100. ‘Total authorized capital stock, $450,000, viz., $300,000 





common; $60,000 7 p. c. cumulative pref. and $90,000 “‘service.’’ Stock 
outstanding, common, $168,240; preferred, $60,000; ‘‘service,’”’ $25,545. 
sr shares, $30. President, J. 8S. Bellamy, Knoxville, la.—V. 81, 


p. 

National Enameling & Stamping Co.,—No Dividend on 
Common stock.—The directors at their meeting on Wednesday 
failed to declare the dividend on the $15,591,800 common 
stock. The regular dividend of 7% per annum was declared 
on the preferred stock, payable in four quarterly instalments 
of 134% each, Oct. 1 1905, Jan. 1 1906, April 1 1906 and 
July 1 1906. The cumulative preferred, now $8,546,600, 
has received its 7 p. c. per annum regularly since organiza- 
tion in 1889. The common received from 1902 to Oct 1904 
inclusive 4p. c. yearly, but last fall there was declared a 
9 months’ dividend of 14 p.c., payable 4% p.c. each on 
Jan. 1, April 1 and July 1 1905 (V. 79, p. 2646) 

Report.—See p. 612 of this issue. 

New Treasurer.—A. M. Steinhardt has been elected Treas- 
urer in place of J. E. Ingram—V. 81, p. 215. 

Nevada Power, Light & Water Co.—Successor.—See 
Reno (Nev.) Power, Light & Water Co. below.—V. 78, 


p 1909. 

New England Cotton Yarn.—Acyzvisition.—The following, 
from a Boston paper, is confirmed: 

The company has practically acquired all of the capital stock of the 
Lambeth Rope Corporation, par value $50,000, and will operate the rope 
factory as a part of its plant. For some time the Cotton Yarn Company 
has owned a majority of the stock and now it becomes sole owner. The 
a Rope Co. has not paid dividends for several years.—V. 79 
p. 2204. 





New River & Pocahontas Consolidated Coal Co.—Acquisi- 
tion.—The “Iron Age” says: 

This company, an allied interest of the Berwind-White Coa] Mining 
Co., has recently purchased from Col. W. P. Rend a large body of New 
River coal near Thurwood, W. Va., on the Chesapeake & Ohio Railway. 
This property has four well-developed mines in operation and the capacity 


of these will be largely increased.—V. 80, p. 2462. 


Niagara Light, Heat & Power Co. of Tonawanda and 
North Tanawonda, N. Y.—For years ending March 1: 





Year. 1904-05. 1903-04. 1902-03. 
EI DCIS $61,512 $58,935 $50,130 
fC 0 FEE * 20,464 16,154 - 13,209 
Interest on outstanding bonds - 9,917 9,104 7,500 
Se re 10,547 7,050 5,709 


—V. 81, p. 35. 

Niagara Lockport & Ontario Power Co.—Control Sold.— 
The control of this company and of the Iroquois Construction 
Co., which has hitherto been vested in Joseph G. Robin and 
his associates, together with the Westinghouse Co., has 
passed by sale of the individual interests to a new syndicate 
headed by Mr. Westinghouse and John J. Albright of Buf- 
falo. The purchasing syndicate is understood to represent 
a combination of the Westinghouse, Albright, New York 
Central and Vanderbilt interests, together with those of 
Horace E. Andrews of Cleveland, and others. The financing 
of the companies will hereafter, it is understood, be directed 
by interests connected with the Marine National Bank of 
Buffalo, S. M. Clement, the President of that institution, 
succeeding Mr. Robin on the board of syndicate managers 
for the underwriting of the securities. H.H. Westinghouse 
succeeds Mr. Wicker as a director of the Power Company, 
and Gen. Francis V. Greene becomes President of the Iroquois 
Construction Co., the holding company for the enterprise. 
The executive offices will be in Buffalo. Mr. Robin and his 
associate, C. M. Wicker, will, it is said, receive profits ag- 
gregating $750,000. 

The company has a contract to obtain electric current 
from the Ontario Power Co. of Canada (see V. 81, p. 158; 
V. 80, p. 1427, 119), pending the construction of its own 
plant, and a transmission line has already been built from 
the Niagara River three-quarters of the way to Lockport 
and is now being rapidly pushed towards Rochester. An 
authoritative statement says that a long-term agreement 
has been made to supply electrical power to the New York 
Central & Hudson River RR. Co., and contracts have been 
made to supply power to local railroads and private con- 
sumers at almost every town from Niagara Falls to Syracuse, 
including the latter city. By the middle of next spring 
it is expected that most of the electrical railroads of Syracuse 
will be run by Niagara power transmitted by this company. 
—V. 80, p. 2348. 

Oklahoma (City) Gas & Electric Co.—See Electrical Se- 
curities Corporation, V. 81, p. 616, 510.—V. 81, p. 215. 

Philadelphia Electric Co.—New Trustee.—The Fidelity 
Trust Co. of Philadelphia has been appointed trustee and 
registrar for the Edison Elecric Light stock trust certifi- 
cates, succeeding the City Trust Safe Deposit & Surety 
Co.—V. 80, p. 1427. 

Pneumatic Transit Co., Philadelphia.—New Stock.—The 
shareholders on Aug. 5 authorized the increase of the capital 
stock from $500,000 to $1,000,000, the new stock to be pre- 
ferred. The proceeds will be used for extensions.—V. 81, 
p. 508. 

Putnam-Hooker Co., Cincinnati.—Siock Ojfered.—Frank 
W. Burgoyne, 41 East 14th St., Cincinnati, recently offered 
at 110 $140,000 6 p. c. cumulative first preferred stock, divi- 
dends June and Bisa, non-taxable in Ohio; par of 
shares, $100. 

The company was incorporated in West Virginia in November 1902 
to deal in cotton goods. Authorized share capital, $650,000, viz.: 
common, $250,000; first preferred 6 per cent cumulative, $200,000; 


second preferred 6 per cent non-cumulative, $200,000. All of the com- 
mon and second preferred is owned by the men who are active in the 
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Of the first preferred $70,000 is now outstanding. No 
President, James J. Hooker; First Vice-President, 
Second Vice- President, Asa B. Morgan; Secretary, 
Treasurer, Lang B. Doggett. Headquarters, 


management. 
bonds. Officers: 
Benj. W. Putnam; 
Kenneth R. Hooker; 
Cincinnati. 

Reno (Nev.) Power, Light & Water Co.—Bonds Ojfered.— 
Julius Christensen & Co., Philadelphia, are offering at 105 
and interest, by advertisement on another page, $238,000 of 
this company’s 6 per cent sinking fund gold bonds of 1904, 
all issued to acquire acontrolling interest in the Washoe, 
Power & Development Co. and the Nevada Transit Co., 
neither of which has any bonds outstanding nor will issue 
any. The bonds offered are due July 1 1944, but are subject 
to call at company’s — at 110 and interest after July 1 
1909; interest payable Jan. 1 and July 1 at San Francisco or 
Philadelphia, at the option of holder. Trustee, Mercantile 
Trust Co., San Francisco, Cal. Limit of issue, $750,000. 
of which $212,000 previously sold, $238,000 now offered and 
$300,000 reserved to retire $300,000 bonds of the Nevada 
Power, Light & Water Co. on optional date (V. 78, p. 1909). 
“— stock, $1,000,000. 

he mortgage covers the following property owned and 
the controlling interest to be acquired, via.: 

Owned—(a) Water works supplying the cities of Reno and Sparks, 
Nev., with a combined population of about 15,000. Franchises per- 
petual. (6) Water power peat. , Supplying power to consumers in the cities 
of Reno and Sparks. resent output is about 750 horse-power, 
which will be inevenaed to 2, horse-power by the installation of addi- 
tional meee - (c) Electric-light plant, supplying electric light to the 
two municipalities and for commercial purposes to the cities of Reno and 
a. Franchises ae. (d) Gas plant, supplying ~ to the cities 

Reno and Sparks for lighting and heating pur ranchises per- 
petual. ( Ice, plant and cold-storage plant, whic constitute a large in- 
come to the company with comparatively small expense. (/) About 5,000 
acres of land in and about the city of Reno, all susceptible of irrigation, 
for which the company has perpetual water rights. The value of the 
land is at least, say $30 per acre, or $150,000. 

To be acquired—The controlling interest in (a) the Washoe Power & 
tapes pee having a power plant located on the Truckee River 
(the only available power site left within 200 miles), dams solid masonry, 
buildings stone, equipment modern. While all the units have not been 
installed, the plant is in operation and developing 2,000 horse-power, alt 
readily salable; (b) Nevada Transit Co., owning 4 miles of track and 5 
cars, conne cting the cities of Reno and Sparks. The operation of this 
road has been very profitable. The company acquires the Washoe 
Power & Development Co. on a basis of $225,000 for its entire capital 
stock, and the Nevada Transit Co. on a basis ‘of $100,000 for its entire 
capital stock. 

‘he earnings for the year ending March 31 1905 were: Gross, $156,597; 
net, $94,944; total interest charges on $512,000 (being the total amount 
of bonds outstanding during said period), $30,720. It is confidently ex- 
pected that the acquirement of the Washoe Power & Development Co. 
and the Nevada Transit Co. will increase the net earnings of the company 
at least $40,000 per annum, making total net earnings of about $135,000 
per annum, against which the total interest charge on the entire $750, 
of bonds will be $45,000. President, Hon. L. Flanigan; Secretary, 

. L. Bechtel; Treasurer, Washoe Co. Bonk 78, p. 2015. 

Shippan Point Land O©o., Stamford, Conn.—Bonds.— 
The Chas. W. Scranton Co., New Haven, Conn., is offering 
at par and interest the small unsold portion of a block of this 
company’s $200,000 first mortgage 6 p. c. gold bonds, dated 
April 1 1905 and due April 1 1910, but subject to call at 
option of company upon any interest day on or after Oct. 1 
1906 at 106 and interest, or on or after April 1 1908 at 103 
and interest. Interest coupons, April and October, payable 
at Stamford Trust Co. (trustee), or at the Bank of the Man- 
hattan Company, New York. The company was incor- 
porated under the laws of Connecticut in April 1904; ap- 
praised valuation of property is over $580,000. James S. 
Jenkins, 36 Park Row, Stamford, Conn., is President, and 
Edward McVickar, 37 Pine Street, New York, General 
Manager. 

President Jenkins on June 5 1905 wrote, saying— 

The company has acquired a large tract of land on spiewen Point in town of 
Stamford, in quantity over 110 acres; 30 acres lie upon the extreme southern and 
southwestern end of the Point, having a frontage on Long Island Sound of nearly 
a mile, the greater part of which is sandy beach, and the remainder a rocky shore. 
The company acquired this property from 26 ‘different owners, and paid for it 
$340,000. The work of installing a system of sewerage and of introducing city water 
and electric lights has progressed steadily since the property was purchased in 
April 1904, and new streets are now in process of completion. The capital stock 
is $400,006, in shares of $100 each; about one-half has been issued and the balance 
remains in the treasury. The money for improvement is obtained through the 
sale of this stock at par. The directors have decided to place a certain portion of 
the land on the market this year. gzh-class residence development is pro- 
posed, and all proper restrictions will be placed upon each piece of land. 


South Atlantic Car & Manufacturing Co., Waycross, Ga. 
—Purchase.—This company has purchased the plant of the 
former Georgia Car Manufacturing Co. at Savannah (V. 80, 
p. 2401) for an amount said to be $65,000, payable in stock. 
—V. 79, p. 156. 


Sunday Creek Co., Columbus, Ohio.—Capitalization.— 
President John H. Winder of Columbus, O., replying to a 
letter of inquiry, says: 

The capital stock is $4,000,000, and is actual and not nominal. The 
company is the lessee of the Kanawha & Hocking Coal & Coke Co., the 
Continental Coal Co., the Buckeye Coal & Railway Co. and the Ohio 
Land & Railway Co. The stock of the Sunday Creek Coal Co. is substan- 
tially all owned by the new company, the Sunday Creek Company. The 
Sunday Creek Company does not take over the St. Paul & Western Coal 
Co. or the Boston Coal Dock & Wharf Co. These two companies will be 
operated we A as heretofore. Preparations are being made for 
abondissue. See V.81, p. 512. 


Taylor Grain Co.,Topeka, Kansas.— Mortgage.—This com- 
pony has made a mortgage to the United States Trust Co., 
ansas City, as trustee, to secure $125,000 6 p. c. bonds of 
$500'each, due June 1915. “Topeka Cz ,pital” June 28 said: 


The company, will now absorb the Gyrator Milling Co. and the two will be oper- 
ated as one “he capital stock of the Taylor Grain Co. has nm increased from 
$100,000 to $150,000. According to the new trust deed, the mill shall be operated 
to its full capacity, which is 2,000 barrels a day. The mortgage also provides for 
the expenditure of about $40, 600 in improvements, which includes the building of 
a freproof warehouse. A sinking fund of $10,000 a year is provided . The outstand- 
ing bonds for which T. B. ae wot is trustee, will be retired. This will leave the Tay- 
ms Grain Co.about $75,000 in cash and one of the best agen | —_— in the State. 
new Gyrator mill was built last year. About three y o W.L. Ta — 
President of the Taylor Grain Co., purchased the old Capital ele elevator and has 
doing a grain business in Topeka ever since. 





Thomson-Houston Trust Securities, Boston. — Term- 
ination of Series ‘“‘D’’ Trust.—The trustees of series D, hav- 
ing disposed of all the securities held in trust, will make a 
final division of the funds in their possession on Aug. 28 
1905 to holders of record Aug. 


United Button Soe Company.—This com- 
pany has been incorporated under the laws of New York 
with $700,000 capital stock, all of one class (par of shares 
$100), as successor of the old United Button Co., per plan 
in V. 80, 2402. The Bankers’ Trust Co. of New York 
will probably be trustee under the new mortgage.—V. 80, 
p. 2402. 


United Fruit Co.—See Northern Ry. of Costa Rica under 
“Railroads’’ above.—V. 81, p. 216. 


United States Steel Oorporation.—Called Bonds.—One 
hundred ($100,000) first mortgage bonds of the Johnson 
Company called for redemption will be paid at the United 
States Trust Co. of this city on Sept. 1 at 105 and interest. 
—V. 81, p. 504. 


United Telephone & Telegraph Co., Pennsylvania.— 
Status.—H. P. Taylor & Co., Pittsburgh, Pa., who, as stated 
last week, are offering bonds of the company, and its lessor, 
the Cumberland Valley Telephone Co., have issued a cir- 
cular, saying— 


The united system is operating 123 exchanges, oqutpned with central 
energy or magneto switchboards, and owns and had in operation on 
March 1 1905 18,251 telephone instruments, apovenspatey 2,500 miles 
of pole lines, conduits in the cities of Altoona and Harrisburg, modern 
cable construction, and 20,000 miles of wire. The system is directly 
in connection with approximately 75,000 independent telephones not 
covered by its system in Pennsylvania. Connections are being made 
with long distance telephone companies operating in Ohio, New York, 
New Jersey, Delaware and surrounding States. 


Purchased by United Company: Keystone Telephone & Telegraph Co. (Montgom- 
ery County); Chester County Telephone & Telegraph Co. (Chester County); Dela- 
ee County Telephone & ciceraph Co. eenere vg LE Independent Tele- 
pho’ ‘0. neaster Coun tour & Columbia Tele . (Montour 
and "Columbia counties) ; Shamokin Valley Telephone Co. (Northumberland Coun- 

. (Union County); Schuylkill Telephone Co. (Schuylkill 
t Rw Telepnone Co. (Lycoming County); Altoona- 
\e lair County); Central Commercial Telephone Co. (Cen- 
tre, Clinton, Huntingdon a Clearfie 4 comntiee): People’s Telephone & Telegraph 
Co. (Lebanon County), all Pen 

Purchased by Cumberland Valle Telephone Co. and leased to United Com- 
ny for 999 years: (1) In Pennsylvania—Dauphin County Telephone Co. (Dau- 
phin County): Hanover Telephone Co. (York County); Cumberiand Valley Tele- 
graph & Telephone Co. (Franklin County); Adams County ‘Telephone Co. (Adam? 
County); Southern Pennsylvania Telephone Co. (Cumberland County); Juniata & 

Juniata, Mifflin and Snyder counties); (2) I 
at nn A pot hr Telephone ‘o. (Washington County); Boyds Telephone Co. 
Freder onte mer and Howard counties); Western Maryland Telephone Co. 
Carroll County): (3) inchester Telephone Co. in Frederick, Clarke, Warren and 
a = counties in Virginia and Berkeley and Jefferson counties in West 


a! 
‘The united s system covers the central, southern and southeastern rtions of 
Pennsylvania, through the Cumberiand Valley into Maryland, West Virginia and 
v ae with main exchanges In Hollidaysburg, Altoona, Bellefonte, Lockhaven, 
, Danville, Bloomsburg, 


Susquehanna Telephone Co. (Perry, 





Jerse Shore, Williamsport, Milton, Lewisburg. Sunbury 
Middleburg, Lewistown, Mifflintown, New Bloomfield, Pottsville,’ Mt. Carmel, 
Shamokin, Lebanon, Lancaster, Ephrata, 


Ashland Tamaqu a, Mahanoy City 
Lititz, Coatesville, ‘Downingtown, Phoenixville; West Cheater 
Norristown, Pottstown, Harrisburg, Steelton, Mechanicsburg, 
burg, Chambersburg, Greencastle, Gettysburg, Hanover, ajl in Pennsylvania; 
Hagerstown, Westminster, Damascus, Boyds, all in Maryland; ~~ Samat Charies 
Town and Shepherdstown, West Virginia; and Winchester, V irginia 


Secretary S. R. Caldwell, on April 10 1905, wrote: *‘From the time of 
the purchase | of the several plants in 1901 to Jan. 1 1905, the company 
has expended for the betterments of the propetty, extensions of its 
lines and combined system, and the connections by toll lines of its sep- 
arated parts, upwards of $800,000. The work of rehabilitation and 
reconstruction is practically completed and we now have a modern and 
thoroughly well equipped telephone system in successful operation. 
During the past year our net earnings over fixed charges show a surplus 
of $57,147 (V. 80, p. 1427) 

United Telephone & Telegraph Co.—Incorporated in Pennsylvania 
Jan. 30 1901. Capital stock, $2,000,000, par. $100; first mortgage 
bonds of 1901, $2,000,000 authorized, $1,706,000 sold and $204,500 
reserved to cover following underlying bonds, viz.: Shamokin Valley 
Telephone Co., $48,500; Montour & Columbia Te lephone C ao » $40,000; 
Schuylkill Telephone Co., $116,000. (See also V. 78, p. 829 

Cumberland Valley Telephone Co. —Incorporated in Pineutvente 
on Nov. 7 1901. Capital stock, $1,000,000 (par $100), of which a part 
is in treasury of United Telephone & Telegraph Co. Ist M. of 1902, 
$1,500,000 auth., $1,199,000 sold and $95,000 reserved to cover under- 
lying bonds, viz.: Juniata & Susquehanna Telephone Co. $95,000. 
(See also V. 79, p. 2752). 


a(Ve 
Guaranteed by United Telephone & Telegraph Co., the total issue 


of $100,000 North & West Branch Telephone Company’s bonds. 


Richard G. Park, Philadelphia, Pa., is President; W. 
Barnard, St. Davids, Pa., Vice-President; and 8. R. Cald- 
well, Philadelphia, Secretary and Treasurer. 

New Bonds.—The shareholders will vote Sept. 29 upon a 
proposed increase of the indebtedness from $2.000,000 to 
$2,350,000. See also V. 81, p. 564; V. 80, p. 1427. 


Utah Copper Co.—Convertible Bonds.—The shareholders 
will meet Sept. 5 to sanction an increase in the authorized 
capital stock from $4,500,000 to $6,000,000; also to author- 
ize anissue of $3,000,000 10-year 6% bonds, each for $1,000 
principal, convertible at the option of the holders within five 
years from the date thereof into the stock, each bond into 
50 shares of the stock, par value $10. 

President C. M. MacNeill in a circular says: 

The operations of the company have already demonstrated the great 
extent of its ore deposits and the capacity of the present mill is wholly 
inadequate to treat the tonnage of ore which it is desirable and prac- 
ticable to produce. The proceeds from the sale of the proposed issue 
of convertible bonds are to be utilized in the erection of another mill 
of a capacity of at least 3,000 tons per day, and the probabilities are 
the capacity may ultimately be greatly in excess of said amount; to the 
retirement of the = issue of 7 p. c. bonds, amounting in the aggre- 
gate to $750,000 (V. p. 906); to providing working capital and for 
the general purposes of rind company in carrying out its enlarged opera- 
tions. The bonds are to be convertible at the option of the holder at 
any time within five years from their date into the stock of the company 
at the rate of $20 ed share, or 50 shares of the par value of $10 eac 
for each $1,000 bonc It will thus be seen that it is necessary to authorize 
an increase of the stock to provide for the retirement of the bonds. 
Under negotiations now in progress the ounpeny _ assurances of dis- 
posing of its bonds when authorized.—V. 81, p. 5 
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Virginia & Rainy Lake Co.—Purchase.—A press despatch 
to the “St. Paul Pioneer Press’’ on Aug. 1 announces that 
this company “has purchased for a consideration of nearly 
$5,000,000 the properties (or the control) of the Rainy 
Lake Co., the Virginia Lumber Co. and the Duluth Virginia 
& Rainy Lake RR. The Rainy Lake Co. carries with it the 
Minnesota Land & Construction Co.’’ William O’Brien of 
St. Paul is President, and D. G. Jones of Wausau, it is stated, 
is Secretary and Treasurer of the Virginia & Rainy Lake Co. 
See Duluth Virginia & Rainy Lake Ry. in V. 81, p. 558. 


Wagner Electric Manufacturing Co., St. Louis.—Jncrease 
of Capital Stock.—The shareholders will meet at the office of 
the company, No. 415 Locust Street, St. Louis, on Oct. 4 
1905, for the purpose of voting upon a proposition to in- 
crease the capital stock from $500,000 to $800,000. Among 
the directors are President 8. M. Dodd, J. C. Van Blarcom, 
James W. Bell, Albert Blair, W. A. Layman. The company 
in January last resumed the payment of dividends (which 
had been suspended in 1900), making on Jan. 24 a 
quarterly distribution of 13g p. c., which, it was stated, 
would be the rate maintained during the year 1905. 


Wilkesbarre Lace Manufacturing Co. of Wilkesbarre, 
Pa.—Stock Ojjered.—Subscriptions are being received 
through the People’s Bank and the Wyoming Valley Trust 
Co., both of Wilkesbarre, Pa., for $100,000 6 p. c. cumu- 
lative preferred stock. An advertisement says: 


The only lace curtain plant in the world completely equipped to trans- 
form through a continuous process the raw cotton into a perfected curtain 
ready for use; now produces 55,000 pairs of lace curtains weekly. Cap- 
ital: common stock, $500,000; preferred stock, 6 p. c. cumulative, $500,- 
000; surplus, $400,000. The common stock has paid semi-annual 
dividends of 3 p. c. for many years, and since 1900 has paid 5 p. c. semi- 
annually. Par value $100 per share. . W. Hollenback is President; 
Geo. S. Bennett, Vice-President; Clarence Whitman, Treasurer; H. 


Dunning, Secretary. 

Windsor (Print) Co., North Adams.—Sale Aug. 23.— 
The sale of this company’s plant at North Adams, it is an- 
nounced, will take place Aug. 23 under order of the bank- 
ruptcy court of the Southern District of New York. 


(Walter A.) Wood Mowing & Reaping Machine Co., 
Hoosick Falls, N. ¥.— Mortgage.—This company, which has 
outstanding $2,500,000 stock (all common)—par of shares 
$100, has made a mortgage to the Security Trust Co. of 
Troy, trustee, to secure an issue of $1,500,000 5 p. c. 20-year 
gold bonds, to refund about $900,000 of present 6 p. c. bonds 
and debentures maturing Dec. 1 next, and to provide about 
$500,000 for extensions of the plant and business. The 
company was incorporated in 1865 to carry on the business 
of manufacturing harvesting machinery established in 1852 
by Walter A. Wood at Hoosick Falls, N. Y. It has recentl 
commenced the manufacture of a full line of harrows and cul- 
tivators, the patterns and patent rights for which were pur- 
chased from the Buffalo Pitts Company. 

The bonds are dated June 1 1905 and are due June 1 1925, but are 
all subject to call on any interest date at company’s option at 105; also 
for (sinking fund at par, $25,000 yearly. Interest payable Dec. 1 and 
June 1 at office of trustee and at First National Bank, New York. De- 
nomination $1,000 and $500. 

The President is Seymour Van Santvoord; Vice-President 
and Secretary, Danforth Geer; Treasurer, L. Carroll Root. 





—The Western Bank Note Co. of Chicago, having recently 
sold its building on the corner of Madison Street and Michi- 
Avenue, in which its offices are located, will, early in 

ovember, remove to the corner of 20th Street and Indiana 
Avenue, where it is erecting a handsome five-story and base- 
ment brick manufacturing plant, 50x160 feet in size, with 
one-story annex 100x160 feet for the printing department. 
The company is putting in a most modern and complete 
equipment of machinery for engraving, lithographing, em- 
bossing, printing, etc., and will be better than ever pree 

ared to execute the highest class of bank and bond work. 

{r. H. Victor Keane is President of the Western Bank Note 
Co. A new branch office has recently been opened at 515 
Equitable Building, Baltimore, under the management of 
La Rue R. Coppage. 

—T. A. MeIntyre & Co. advertise in this issue a number 
of selected investment bonds suited to the needs of individ- 
uals or corporations. While the list is composed largely of 
steam railroad issues, there is also a block of guaranteed 
steel company 5s and a lot of electric railway and lighting 4s, 
the latter legal for [Conne:ti-ut Ssvings Sente. They are 
offered at prices to yield from 3.63 to 4.75 per cent. Special 
circulars and additional information will be furnished on 
application to H. C. Wright, in charge of the firm’s bond 
department. 

—A. N. Chandler & Co. have issued an interesting cir- 
cular containing a brief statement in each case regarding a 
long list of underlying or guaranteed bonds of New Jersey 
electric railway companies. There is also given a schedule 
showing the growth of population per mile between New 
York and Philadelphia. 


—J.S. Bache & Co. of New York and Houston, Fible & Co. 
of Kansas City, Mo., offer at par and accrued interest 


$500,000 Kansas City (Mo.) School District 344% coupon | 


gold bonds, issued July Ist of this year and due July Ist 1925, 


with interest payable January and July Ist, and both prin- ; $3 60. 


cipal and interest payable in New York. 
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COMMERCIAL EPITOME. 
Friday Night, Aug. 11 1905. 

Encouraging reports of the condition of business have been 
quite general. As the fall season approaches the activity of 
buyers is increasing, and in a number of lines they have 
begun contracting with some show of freedom against their 
prospective requirements. Market prices quite generally 
have been firm, and in some instances advances have been 
reported paid. Increased activity has been reported from 
the iron and steel markets, and reports on the statistical 
situation are construed as showing an improving situation. 
Unusual activity has been experienced in raw sugars, the 
leading refiner being a large buyer at firm prices for both 
cane and European beet sugar. The monthly report of the 
Government’s Agricultural Bureau reported favorable crop 
prospects and foreshadowed a record-breaking yield from 
the corn crop. The reports from Portsmouth, N. H., are 
interpreted as indicating that progress is being made towards 
peace by the plenipotentiaries of Japan and Russia. 

Lard on the ~ has had a good sale to both exporters 
and refiners. The market has been firm and prices have 
advanced rather nweiy At the higher prices the demand 
appears to be halting. The close was firm at 8.15c. for prime 

estern and 7.25c. for primeCity. Refined lard has been 
in fair demand and higher, closing at 8.85c. for refined for 
the Continent. Speculation in flard for future delivery has 
been fairly active. Packers have been aggressive buyers 
and prices have advanced. The close was firm. 


DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO 
Sat Mon. Tues. Wed. Thurs. Fri. 


Septe’ber delivery 7.474 7.55 7.60 7.70 7.70 7.80 
October delivery. 7.55 7.6234 7.70 7.77% 7.77% 787% 
December delivery 7.224% 7.45 7.55 7.62% 7.60 7.70 

Pork has been in fairly active demand and higher, closing 
at $14.75 @15.75 for mess; $13.50 @15.75 for short clear, 
and $16.00 @16.50 for family. Cut meats have advanced, 
and at the higher prices asked buyers are holding back. The 
close was firm at 6%c. for pickled shoulders, 1034 @11c. 
for pickled hams and 844 @10c. for pickled bellies, 16 @10 lbs. 
average. Beef has been quiet but steady at $8.50 @9.00 for 
mess; $10@10.50 for packet; $12 @12.50 for family and 
$17.50 @25 for extra India mess in tierces. Tallow has been 
dull but steady at 4c. Stearines have been steady, 
closing at 84%c. or lard stearine and 8c. for oleo-stearine. 
Cotton-seed oil closed with a firmer tone, with prime yellow 
quoted at 3044 @3lc. Butter has been firmer, but yielded 
during the latter part of the week under full receipts. The 
close was steady at 174% @2l1c. for creamery. Cheese has 
been quiet but steady at 10% @11c. for State factory full 
cream. Fresh eggs have been in fair demand and firm for 
desirable grades, closing at 2044 @21c. for best Western. 

Brazil grades of coffee have been in moderately active 
trade demand, and as there has been no especial pressure to 
sell, prices have been well maintained, closing at 85¢c. for 
Rio No. 7 and 9@9c. for Santos No. 4. West India 
growths have been in increasing demand and prices have 
been firmer, closing at 94@9%4c. for good Cucuta and 114% 
@11%c. for good average Bogota. Speculation in the mar- 
ket for contracts has been fairly active, but it has been 
largely transferring holdings of September contracts to the 
more distant deliveries. rices show only slight changes. 
The close was slightly easier under liquidation. Following 
are the closing asked prices: 








a SMO ccacenvcun 7.25c.|March ........ 7.55¢ 
EL icaccores oeidinen FO 3) aes 7.70¢ 
RRS TCE ancaccuone J Sf eee 7.80c 





Raw sugars have been firmer and an unusually large vol- 
ume of business has been transacted at a slight advance in 
prices, closing at 4)%c. for centrifugals, 96-degrees test, and 
3l4c. for muscovado, 89-degrees test. Refined sugars has 
been fairly active and firm at 5.20c. for granulated. Spices 
have been in more active demand and firm. Teas have been 
in better demand and steadier. 

Kentucky tobacco has been steady at unchanged prices, 
with a fair demand forlow lugs and common leaf. Seed leaf 
tobacco has been fairly active. Samples of new crop to- 
bacco are beginning to be shown and fair sales have resulted 
at full prices. Sumatra tobacco has been more active and 
firm. Fairly large sales have been made of Havana tobacco 
and at firm prices. 

Early in the week prices for Straits tin declined. Subse- 
quently, influenced by stronger foreign advices, the market 
turned firmer, recovering most of the declines. The close 
was steady at 32.50@33c. Ingot copper has been firm 
but quiet, closing at 15.40@15.75c. for Lake and 15.40@ 
15.75c. for electrolytic. Lead has been firm, closing at 4.60@ 
4.70c. Spelter has advanced, closing firm at 5.75c. Pig 
iron has been in fair demand and firm at $16 00@$16 25 for 
No 2 Northern and $15 50@$15 75 for No. 2 Southern. 

Refined petroleum has continued in good demand and firm, 
closing at 6.90c. in bbls., 9.60c. in cases and 4c¢ in bulk. 
Naphtha has been steady at 1lc. for 71 degrees and 1l1c. for 
76 degrees. Credit balances have been steady, closing at 
1.27c. Spirits turpentine has advanced on light offerings, 
closing steady at 64c. for machine bbls. Rosins have been 
' steady, with sales of common and good strained at $3 55 and 
Hops have been quiet but steady. Wool has been 
in fair demand and firm. 











620 


THE CHRONICLE. 


| VoL. LXxxI, 



































COTTON. | On Shipboard. Not Cleared for— | 
Friday Night, August 11 1905. “i | Great , Ger- | Other |Coast- ‘Leaving 
THE MOVEMENT OF THE CROP as indicated by our | 4¥9- 11 — | Brit’n.\Fr’nce .| many. Foreign, wise. Total. | stock. 
telegrams from the South to-night is given below. For the | New Orleans..| 3,795) 5,927, 4,622; 4,266 | 276] 18,886) 50,659 
g ; a ight is given below. For the Giveston — | 23'682) 4/416] 63521) 267) 3,714 38/600 33/399 
week ending this evening the total receipts have reached Savannah Sentl usted <mandne Ba: aw 1,000, 2,700 23,811 
a ae tntee oon mA 25 Eg SIE age hss oe igh SU cc8 intel sccect enndel eteect “aan aaa 3,580 
62,871 bales, against 74,337 bales last week and 97,193 | Mobile __.___. isi arets Is ise 40 1,840 1,967 
bales the previous week, making the total receipts since the | Norfolk ------| -----| -...-) --.--| --... 13,525) 13,525 4,797 
: A wm san aan | New York..--| 4,000} ~~500| ~ 600) 1,200) ____- 6,300 141,806 
Ist of September 1904 9,912,222 bales, against 7,123,266 | Other ports.--| 3/100) --.-- | 500 ee a 4,000 14,243 
sin toe Gio annie nl re sits Seamocinat eee ee ee Bee pee me 
bales for the same period of 1903 4, s howing an increase Total 1905. . 36,377 10,843} 13, 943, 6,133) 18,555) 85,851/274,262 
since Sept. 1 1904 of 2,788,956 bales. ore --| 1,383) --.-- | 3,061; 1,418) 2,346) 8,208) 73,340 
I iam wee ee) | | Nn... | 1,484) "927| 3,395 203,208 
! JI | 
Rece ipts at Sat Mon. | Tues. | Wed. | Thurs. Fri. Total. ie Bete pe rer CAG 
—-—-— | —- — —- ——_|—~ Speculation in cotton for future delivery has been on a 
Galveston -- 3,771, 4,686 7,641, 3,197, 1,268) 4,363| 24,916 |. 
Pt. Arthur, &¢ rk bate pik “| ~~" __ | limited scale and no important changes have occurred in 
New Orleans 722} 2,16( 217| 2,339) 3,026 395 a 3 ceil : as 
| ee Se Oe ee ee prices. Outside speculative interests have done compara- 
Pensacola, &c- a eat See a 179 179 | tively little in the market and the operations of regular 
Savannah 5 2,003} 1,139) 3,029} 1,284) 2,134 460; 10,049 . ‘ 7 ‘ 
Brusevick. dc ....| |...) bese ‘ 424 | traders have been largely of a scalping character. Early in 
ng gee 7 = one Fives _ | the week, on reports of hot, dry weather in the South, 
wimingtco ; 153| 73) 9 24 836 prices were advanced a few points. Subsequently, however, 
asning uit oe oa oo eoce ° : . ° 
Norfolk | ~800 533) 3,600 358 8,550 | advices were received showing good general rains over the 
Newp’t N., &c/| i =e 103 | - i os » Mississippi River. anc > pri 
Now vor. "| éol / sonal i00 310 | cotton belt east of the Mississippi River, and the private 
Boston oe 100} 446 54 1615 |crop reports during the latter part of the week were of a 
altimore __-.- | sons wna _— sn | : F ° . 
Philadel’a, &c. 85} 55 ee me more favorable crop outlook in this section of the cotton- 
‘Tot. this wk. 8,851/ 8,912] 19,359) 9,286} 7,028] 9.438] 62,871 | STowing territory. Reports from Texas were that rains 
| were needed. The demand for actual cotton has continued 
| 


The following shows the week’s total receipts, the total 
since Sept. 1 1904, and the stocks to-night, compared with 


last year. 























1904-05. 1903-04. 
Receipts to | This |Since Sep This Sin oe Sep Stock. 

Aug. 11. week. 1 1904 week. 11903. 1905. 1904. 
Galveston 24,916 2 797 ,607 rt 416 2,341, 012 2 71, 999 4, 511 
Port Arthur, &c 104,029 _ 

New Orleans 14, 862 2,657 ,O78 1,416, 1,997,923 69,545 26,593 
Mobile 363 325,709 56 200, O84 3,807 258 
Pensacola, &c 179 205,071 i ciel 
Savannah 10,049 1,836,857) 10,676 
Brunswick, &c 424 MB cwwccl Sates) SHES «aces 
Charleston 497 691 
Port Royal, ~ jn 
Wilming ton 836 266 
Washington, &c - ecasates 36 aman 
Norfolk 8,550 1,002; 483,511, 18,322 1,329 
Newport News, &c 103 165 22,144 wenel atone 
New York 310 35 18,815 148,106 32,680 
Boston 1,515 238 32,614 2,314 
Baltimore ‘ 107 138 30,640 780 
Philadelphia, &c 160 5 14, 661 1,450 
Totals 71:9 912, 222; 5,748 7,123, 266 360,113 “81,! 548 


In order that a comparison may be made with other years, 
we give below the totals at leading ports for six seasons. 





| quiet and closed at 10°75c. for middling uplands. 


to drag. European buyers, it was stated, were doing prac- 
tically nothing and domestic spinners were light buyers; in 
fact, reports cnotinued to be heard that spinners are better 
supplied than it was generally believed. To-day there was 
a quiet market, but on continued dry-weather reports from 
Texas there developed limited buying, principally to cover 
short sales, and prices made a moderate advance, closing 
11@13 points up for the day. Cotton on the spot has been 


The rates on and off middling, as established Nov. 18 1903 
by the Revision Committee, at which grades other than 
—_ne may be delivered on contract, are as follows: 





pe, eee ..e. 1.30 on| Good Middling Tinged -------. Even 
| Middiine Fai > 0.96 on|Strict Middling Tinged 06 
Strict Good Middling ~ . 0.62 on; Middling Tinged . . 
Good Middling .....--- 0.44 on| Strict Low Mid. Tir asia davthon te, 
Strict Low Middling - 0.14 off] Low Middling Tinged .. 0.50 off 
Low Middling a 0.38 off|Strict Good Ord. Tinged - .. 0.54 off 
Strict Good Ordinary ...- 0.72 off} Middling Sta ajned - 0.50 off 
Good Ordinary. - ..- --- 1.00 off|Strict Low Mid. Stained -- 1.06 off 
Strict Good Mid. Tinged . 0.30 on| Low Middling Stained ..___--. 1.50 off 


Receipts at 1905. 1904. 1903. 1902. 1901. 1900. 
Galv’n, &c 24,916 1,416 25 4,232 285 
NewOrleans 14,862 1,416 488 1,515 186 
Mobile 363 56 21 6 
Savannah. 10,049 970 2 1,094 510 
Ch’ston,&c 497 143 2 121 171 
Wilm’n,&c 836 19 4 43 4) 
Norfolk 8,550 1,002 135 1,261 466 | 
N.News,&c 103 165 122 461 146 
All others 2,695 O61 334 693 1 1038 
Tot.this wk 62,871 5,748 1,113 9,441 12,020 8,612 





Since Sept.1 9,912,222 7,123,266 7,637,441 7,463,944, 7,535,306 6,540,028 
The exports for the week ending this evening reach a total 
of 73,889 bales, of which 24,711 were to Great Britain, 5,985 


and 43,193: to the rest of the Continent. 














On this basis the official prices for a few of the grades for 
the past week would be as follows: 























UPLANDS. Sat. Mon. Tues. Wed. Thurs. Fri. 
| Good Ordinary_----- ..-| 9.75! 9.85) 9.85) 9.85| 9.75| 9.75 
Low Middling.......... 10.37 | 10.62 | 10.47 | 10.47. 10.37 | 10.37 
Middling ._.-- ---| 10.75 10.85 10.85 10.85 10.75 | 10.75 
Good Middling — --| 11.19 | 11.29 | 11.29 | 11.29 | 11.19 | 11.19 
Middling Fair 11.71 | 11.81 | 11.81 | 11.81 |; 11.71 | 11.71 
GULEI Sat. Mon. Tues. Wed. Thurs. Fri. 
| Good Ordins EE 10.00 ‘10. 10 10.10 10.10 | 10.00 10.00 
Low Mid iling_- 10.62 10.72) 10.72 10.72 | 10.62 | 10.62 
J eee 11.00 11:10 11.10 11.10/ 11.00 11.00 
| Good Middling - 11.44, 11.54 1.54 1.54 1.44 11.44 
Middling Fair-- 11.96 | 12.06 | 12.06 | 12.06 | 11.96 | 11.96 
STAINED. ‘Sat. Mon. | Tues. Fri. 
Low Middling........---- “9. 25 9.35 | 9.35 9.25 
Middling _- — 10.25 | 10.35 | 10.35 10. 35 10.25 > 10.25 
Strict Low Middling Tinged 10.41 10.51 | 10.51 | 10.51 | 10.41 | 10. 41 
Good Middling Tinged_---- 10.75 | 10.85 | 10.85 10.85 10.75 10.7 75 
The quotations for middling upl: und at New York on 


Below | 


Aug. 11 fer each of the past 32 years have been as follows: 








| 1905_c.10.75 |1897_c. 8 {1889_c_.11 5-16 |1881.c_12 

| 1904__.10.65 11896. 8 1-16 |1888._.11 5-16 |1880...11 9-16 

1905. ..12.75 | 1895_- -- 7 3-16 |1887... 9% '1879___1 lg 

} 1902... 9 | 1894 -- 6 15-l1f -. 9% 1878___12 

1901... 8 11893... 7 11-16|1885._.10% |1877...11% 

1900_..10% lis92- ee |1884___10 13-16 |1876__.12 5-16 

1899__. 6% /1891__. 8% /1883_..1014 1875__.14% 

1898... 6 1-16 |1890__.1234 }1882__-13 |1874__.17 
Note.—On Oct. 1 1874 grades of cotton as quoted were changed. 


to France 
are the exports for the week and since Sept. 1 1904: 
Week ending z , Aug. 111905. From Sept. 1 1904 to Aug. 11 1905. 
Exported E =xporte d to— | 
Exports = — = —_ — ——-_--— 
from Great Conti- at Yonti- | 
Britain Fr'nee) nent. T otal Brita ain. |France. ‘Sent. Total | 
Galveston 13,703, ---., 13,450, 27,159 1,275,195 284,532 684,7 162,2 
Pt. Arthur, &c . 10: 8 = | 
New Orleans 3,360 sf 1, 512) 4,872 1, 106 
Mobile “ 5 “139 4 "109 | 
Pensacola, &c ‘ a 2,8 200/724 
Savannah ~ ja 14 984 1 4,984 ¢ 266,636 
Brunswick. . ogack cand] edenel aeceel EE Seaed H 6,946 a 418 
Charleston tain ‘ ee ae ee ee 74,617 7,906 
Port Royal enecs =< 2 == oon 50 
Wilmington. ae 6,051 9,654 172,896 
Norfolk 265 14,116 8,407 
NportNews,&c 369 159 5 100 2,438 
New York 886 5,985 6,241 13,112 45,960 259,146 
Boston nd 4,774 590 5,364 a 15,285 
Baltir oe 5,624 eT 
Philadelphia 1,354 — 200; 1,554 62,845 ..... 4,781 
San Fran., &c enn . esce anene 313/971 
Total 24,711 ¢ 5, 985 “SB, 193 73,889 4,01: 3,685,3198,5 
Total 1903-04 8,007 200 5,141 13,3482,555, 740 706: 361 2" 748,870 6, b10: ‘ont 


In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New Y ork, which are prepared for our special use by Messrs. 
Lambert & Barrows, Produce Exchange Building. 


According to the new @lassification Middling was on that day quoted 
%c. lower than Middling of the old classification. 


MARKET AND SALES. 

The total sales of cotton on the spot each day during the 
week are indic ated in the following statement. For the 
convenience of the reader we also add columns which show 
at a glance how the market for spots and futures closed on 
same days. 


Futures Sales of Spot and Contract. 








Spot Market | Market —_———— -——--—— 

Closed. Closed. Specu-| Con- | Con- 
| lation .\sum’n.| tract. | Total. 
| Saturday_. Quiet 5 pts. adv. Qu ae me ee 37 
Monday.--)|Quiet 10 pts. adv. Steady_-_-_--- mn 44 1,500) 1,544 
Tuesday ..jQuiet .........- Steady. ._.-- St + aseal . wean 104 
Wednesday Quiet PAE AE EEE: a «acal 32 
Thursday - Quiet 10 pts. dec. Steady_-----| ----| --.- 300 300 
FEE cc ME concacusva ee PASSE 18 100 118 
ee 104 131 1 (900 2,135 
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FUTURES.—Highest, lowest and closing prices at New 
York 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and conse- 
quently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures for 
to-night (Friday), we add the item of exports from the 
United States, including in it the exports of Friday only. 


August 11— 1905. 1904. 1903. 1902. 
Stock at Liverpool ---..- bales. 731,000 292,000 329,000 504,000 
GhOGk G6 LOBES 2c cndoccacus 18,000 26,000 19,000 18,000 
Stock at Manchester .-.....-.-.-. 52,000 24,000 Fee 








Total Great Britain stock... 801,000 342,000 382,000 522,000 
Stock at Hamburg.....-..--- 14,000 43,000 34,000 20,000 
Stock at Bremen ............ 200,000 95,000 98 ,000 68,000 
Stock at Antwerp .........-<« 1,000 4,000 4,000 3,000 
|, eee 75,000 95,000 91,000 95,000 
Stock at Marseilles..........- 3,000 4,000 3,000 3,000 
Stock at Barcelona -...-..--- 20,000 23,000 14,000 28 ,000 
PROG GF GONG... .ncceccs«« 9,000 10,000 19,000 16,000 
Stock at Trieste .......-.. seit 3,000 18,000 16,000 9,000 


25,000 292,000 279,000 212,000 





Total Continental stocks_-.-- 


32 
Total European stocks_-.---- 1,126,000 634,000 661,000 764,000 
India cotton afloat for Europe. 134,000 68 ,000 90,000 24,000 
Amer. cotton afloat for Europe. 226,000 49,000 31,000 83 ,000 
3 











Egypt, Brazil, &c.,afit.for E’pe 33,000 20,000 11,000 13,000 
Stock in Alexandria, Egypt._- 59,000 69,000 8,000 47,000 
Stock in Bombay, India__.--- 712,000 376,000 473,000 366,000 
Steck in U.B. parts ..accusna 360,113 81,548 206,603 155,068 
Stock in U. 8. interior towns... 129,901 64,485 14,613 60,009 
U. 8S. exports to-day......-.. 8,365  — “ecaichmuied 700 

Total visible supply-------- 2,788,379 1,362,133 1,495,216 1,512,777 


Of the above, totals of American and other descriptions are as follows: 
American— 














ng es ee bales. 654,000 189,000 227,000 415,000 
Manchester stock............ 45,000 17,000 eee 
Continental stocks..........- 290,000 177,000 193,000 193,000 
American afloat for Europe... 226,000 49,000 31,000 83,000 
SO See ees 360,113 81,548 206,603 155,068 
U.S. interior stocks......... 129,901 64,485 14,613 60,009 
U.S. exporte to-day.......... 8,365 SO peas 700 
Tetel Ameriees ...........+ 1,713,379 578,133 702,216 906,777 
East Indian, Brazil 
ae 77,000 103,000 102,000 89,000 
London stock -- 18,000 26,000 19,000 18,000 
Manchester stock.....-...-.-- 7,000 7,000 es 
Continental stocks....-...--- 35,000 115,000 86,000 49,000 
India afloat for Europe.-_.-...- 134,000 68 ,000 90,000 24,000 
Egypt, Brazil, &c., afloat... 33,000 20,000 11,000 13,000 
Stock in Alexandria, Egypt... 59,000 69,000 8,000 47,000 
Stock in Bombay, India...-..-. 712,000 376,000 473,000 366,000 
Total East India, &c....--- 1,075,000 784,000 793,000 606,000 
Total American ........... 1,713,379 578,133 702,216 906,777 
Total visible supply-..-.-.---.2,788,379 1,362,133 1,495,216 1,512,777 
Middling Upland, Liverpool...  5.81d. 6.10d. 6.84d. 4 27-32d. 


Middling Upland, New York .. 10.75c. 10.55c. 12.75c. 9c. 
Egypt Good Brown, Liverpool. 8 9-16d. 7 15-16d. 9 15-16d. 7 13-16d. 
Peruv. Rough Good, Liverpool 9.80d. 10.50d. 9.00d. 7d. 
Broach Fine, Liverpool. --_-.-- 54d. 53d. 5%d. 4 9-16d. 
Tinnevelly Good, Liverpool... 59-16d. 534d. 6 7-16d. 4 9-16d. 


Continental imports past week have been 58,000 bales. 





AT THE INTERIOR TOWNS the movement—that is the 
receipts for the week and since Sept. 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of the previous year—is set out in 
detail below. 
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The above totals show that the interior stocks have de- 
creased during the week 12,294 bales, and are to-night 65,416 
bales more than same period last year. The receipts at all the 
towns have been 26,116 bales more than same week last vear. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as made 
up from telegraphic reports Friday night. The results for 
the week and since Sept. 1 in the last two years are as follows: 






































—— 1904-05 —— 1903-04 
August 11. Since Since 
Shipped— Week. Sept. 1. Week. Sept. 1. 
J RY ere 7,485 620,242 2,000 616,202 
Via Cairo 610 332,294 571 254,739 
Via Rock Island - 92 53,111 peasy 13,73 
WP BINED pxcaccmasmes 259 103,101 221 122,042 
Vin GCopemetl., . 4. cnccccs 135 60,550 anata 32,220 
Via other routes, &c.....--- 979 354,445 . janis 196,042 
Total gross overland.._..- 9,560 1,523,743 2,792 1,134,976 
Deduct shipmen 
Overland to N.Y., Boston,&c 2,092 190,482 546 96,730 
Between interior towns.---- 55 36,656 acheieas 31,404 
Inland, &c., from South...- 741 60,790 1,618 101,660 
Total to be deducted. ---- 2,888 287,928 2,164 229,794 
Leaving total net overland.a_. 6,672 1,235,815 628 905,182 





a Including movement by rail to Canada. 

The foregoing shows that the week’s net overland move- 
ment this year has been 6,672 bales, against 628 bales 
for the week last year, and that for the season to date the 
aggregate net overland exhibits an increase over a year ago 
of 330,633 bales. 











1904—05———_ ——1903-04-—— 

In Sight and Spinners’ Since Since 
Takings. Week. Sept. 1. Week. Sept. 1. 
Receipts at ports to Aug. 11... 62,871 9,912,222 5,748 7,123,266 
Net overland to Aug. 11_.---- 6,672 1,235,815 628 905,182 
Southern consumption Aug. 11. 44,000 2,108,000 26,000 1,998,000 
Total marketed............ 113,543 13,256,037 32,376 10,026,448 
Interior stocks in excess. .....- a12,294 68,241 a3 ,473 52,883 
Came into sight during week_101,249 -_______- , ee 
Total in sight Aug. 11...... ..... 13,324,278 # ..... 10,079,331 








North. spin’s’ tak’gs to Aug. 11 19,944 2,317,456 8,479 2,110,857 





a Decrease during the week. 
Movement into sight in previous years. 


Week— Bales. Since Sept. 1— Bales. 
1000—-Ane. 314... ncnccne 20,019/1902-03—Aug. 14...-.. 10,673,787 
1902—Aug. 15......---.-- 45,821/1901-02—Aug. 15...-.- 10,389,889 
oa , 41,031 /1900-01—Aug. 16...... 10,347,782 
ROU M"REE. Bacncconssscs 31,137 |1899-00—Aug. 17...-.- 9,116,673 
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QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are closing quotations of middling cot- 
ton at Southern and other principal cotton markets for each 
day of the week: 





Closing Quotations for Middling Cotton on— 





Week st ed 





Aug. | Sat’day. | Monday. an Wed’ day Thursd’y | Friday. 
Galveston ---|10% 10% 10% 10% 10% 10 9-16 
New Orleans_|10 7-16 |10% 10% 10 9-16 (10% 110% 
Mobile .....- 10% 10% 10% /1044 10% 110% 
Savannah __.|10% 10% 10% 110% 10% 11043 
Charleston. -_-/}_... ea sae — ae oan 
Wilmington =e i ial a es 
Norfolk ...-- 10% 10% 105% 10% 10% 1034 
Boston ./10.70 10.75 10.85 10.85 10.85 10. 75 
Baltimore ._.|10.75 10.75 10.88 11.00 10.88 10.88 
Philadelphia _|11.00 11.10 11.10 }/11.10 11.00 11.00 
Augusta _...109-16 |10% 10 11-16 10% 10% 10% 
Memphis ....|10% 10% % 10% 10% 110% 
St. Louis. ... 10% 10% 10% 10% 10% 10% 
Houston... .- 10% 10% 10% 10% 10% 10 9-16 
Little Rock... 10% 10% 10% 10% 10% 10% 





The closing quotations to- -day = (hiday) at other important 
Southern markets were as follows: 


Natchez ..... 10% 





Atlanta. ..... 10% | Louisville_-_-_- 10% ] 
Col’ bus, Ga —. 10% | Montgomery . 10% | Raleigh __... 10% 
Col’ bus, Miss_ 10% | Nashville .... 10% |Shreveport--_-. sehen 


NEW ORLEANS OPTION MARKET.—The highest, low- 
est and closing quotations for leading options in the New 
Orleans cotton market the past week have been as follows: 

















Sat’day, Monday, Tuesday lWreay ‘Thurad’y| 3 Friday, 
Aug. Aug. 7. Aug. 8.| Aug. 9. |Aug. 10./Aug. 11. 
August— | 
ange ....|10.45-.50)— .52|10.48-.55|— @ —/10.41-.43)10.47-.48 
Closing... .|10.40-.45)|10.50-.5: 3|10.59-.60|10.54-.55|10.51-.54/10.50- — 
September— | 
ange ....|10.39-.53|/10.49 —|— @ —|— @ —}10.47-—| — -— 
0 ene == -| .|10.49-.51)10.51- 54) 10.64-.66) 10.59-.65, 10.52- — /10. 50-.54 
ctober— 
Range ~~. -_|10.47-.62/10.52-. 66| 10. 59-.74|10.65-.83 10.48-.64/10.54-.65 
Closing... -|10.58-.59|10.62 —|10.74-.75| 10.68-.69]10.61- 62 10.62-.63 
December— | | | 
Range --_-_~|10.51-.67/10.57-.72|10.64-.80)10.70-.90)10.55-.68/10.60-.70 
Closing. - - -|10.63-.64|10.67-. .08)10. '79-.80|10.73- -74|10.66-. 67) 10.67-.68 
January— | 
Range --.__|10.61-.71|10.74- .77|10.74-. 82/10.77-.94| 10.62- 75 10.69-.77 
Closing... .|10.70-.71 |10.74- —_ 10.86-.87 110.79-.80|10.75- -73 10.74-.75 
‘one— } 
ee Steady. | Steady. | | Steady. | Firm. | Steady. | Quiet. 
Options...| Quiet. Quiet. | | Steady. Quiet. | | Steady. | Quiet. 


EATHER REPORTS BY TELEGRAPH. —Reports 
ins us by telegraph from the South this evening are on the 
whole of a satisfactory character. Rain has fallen in almost 
all localities but the precipitation has been light as a rule. 
In Texas cotton is reported to be improving slowly, although 
there are complaints of dry weather in the southern portion 
of the State. Elsewhere the crop is doing well in the main. 


New bales are moving quite freely. 

Galveston, Texas.—In general the cotton crop of Texas is 
improving slowly, but there are complaints of dry weather 
from the Southern portion of the State. Rain has fallen on 
two days of the week, the rainfall being one inch and twenty- 
seven hundredths. The thermome ter has averaged 83, the 
highest being 91 and the lowest 75. 

Abilene, Texas.—There has been rain on one day of the 
week, rainfall reac hing ten hundredths of an inch. The 
thermometer has averaged 81, ranging from 66 to 96. 

Brenham, Texas.—It has rained on two days during the 
week, the rz ‘ainfall bei ‘ing twelve hundre dths of aninch. The 
thermome ter has ranged from 72 to 95, averaging 84. 

Corpus Christi, Texas.—There has been light rain on two 
days during the week, the precipitation reaching eight hun- 
dredths of an inch. Average thermometer 83, highest 90 
and lowest 76. 

Cuero, Teras.—We have had showers on two days during 
the week, the rainfall being seventy-four hundredths of an 
inch. The thermometer has averaged 87, the highest being 
100 and the lowest 74. 

Fort Worth, Texas.—It has rained on one day during the 
week, the rainfall being two hundredths of an inch. The 
thermometer has ranged from 68 to 98, averaging 83. 

Henrietta, Texas.—Rain has fallen during the week to the 
extent of sixty-five hundredths of an inch, on two days. 
Average thermometer 85, highest 103 and lowest 66. 

Kerrville, Texas.—Rain has fallen during the week, to 
the extent of fifteen hundredths of an inch, on one day. 
The thermometer has averaged 83, the highest being 99 and 
the lowest 66. 

Huntsville, Texas.—Rain has fallen on one day during the 
week, to the extent of ten hundredths of an inch. The 
thermometer has averaged 85, ranging from 69 to 100. 

Lampasas, Texas.—We have had rain on two days during 
the week. The rainfall reached twenty-five hundredths of 
an inch. Thermometer ranged from 65 to 99, averaging 82. 

Longview, Texas.—It has rained on three days of the week, 
the rainfall reaching eighty-two hundredths of an inch. 
Average thermometer 85, highest 100, lowest 70. 

Luling, Texas.—We have had rain on one day during the 
week, with rainfall of thirty-two hundredths of an inch. 
The thermometer has av eraged 86, the highest being 98 and 
the lowest 73. 








Nacogdoches, Texas.—We have had heavy rain on one day 
of the week, the rainfall being two inches and ninety-sev en 
hundredths. The thermometer has averaged 82, ranging 
from 69 to 95. 

Palestine, Texas.—We have had rain on two days of the 
past week, the rainfall being sixty-six hundredths of an 


inch. The thermometer has ranged from 70 to 94, aver- 
aging 82. 
Paris, Texas.—The week’s rainfall has been eighty-three 


hundredths of an inch, on one day. Average ther- 
mometer 85, highest 100, lowest 69. 

San Antonio, Texas.—We have had rain on one day during 
the week, to the extent of ten hundredths of an inch. The 
thermometer has averaged 85, the highest being 100 and the 
lowest 70. 

Weatherjord, Texas.—We have had rain on one day during 
the week, the rainfall reaching eighteen hundredths of an 
inch. The thermometer has averaged 83, ranging from 
66 to 100. 

New Orleans, Louisiana.—We have had rain on three days 
during the week, the rainfall being forty-nine hundredths of 


an inch. The thermometer has av eraged 83. 
Shreveport, Louisiana.—The week’s rainfall has been 
thirty-six hundredths of an inch,on two days. Average 


thermometer 84, highest 97, lowest 71. 

Helena, Arkansas.—Crops are doing well, the rain coming 
as needed. First open boll was received on the 9th. There 
has been rain on _— days during the week, the precipitation 
reaching one inch and twenty-four hundredths. The ther- 
mometer has averaged 80.3, the highest being 92 and the 
lowest 71. 

Little Rock, Arkansas.—Weather good for cleaning and 
maturing of crops. We have had no rain during the week. 
The thermometer has averaged 83, ranging from 71 to 95. 

Memphis, Tennessee.—Cotton condition good. First open 
boll received on Thursday. We have had rain on three days 
of the past week, the precipitation reaching three inches 
and fifty-four hundredths. The thermometer has ranged 
from 67.2 to 93.4, averaging 79.8. 

Nashville, Tennessee.—Cotton is doing fairly well. The 
week’s rainfall has been one inch and seventeen hundredths. 
Average thermometer 82, highest 95, lowest 68. 

Mobile, Alabama. —The crop is making fair progress, 
though€ there are some complaints of rust and shedding. 
There has been rain on four days during the week, the pre- 
cipitation reaching two inches and thirteen hundredths. 
The thermometer has averaged 81, the highest being 92 and 
the lowest 71. 

Montgomery, Alabama.—Cotton is improving on lowlands, 
but on uplands is shedding some. Prospects, however, con- 
tinue satisfactory. We have had rain on two days during 
the week, the rainfall reaching one inch and thirty-five 


hundredths. The thermometer has averaged 81, ranging 
from 68 to 96. 
Madison, Florida.—It has rained on three days of the 


week, the rainfall reaching two inches and fifty hundredths. 
Average thermometer 80, highest 91, lowest 69. 

Smyrna, Georgia.—We have had rain on four days of the 
past week, the rainfall being two inches and sixty-one hun- 
dredths. The thermometer has ranged from 66 to 94, 
averaging 78. 

Augusta, Georgia.—It has rained on four days of the week, 
the precipitation being four inches and fifty-four hundredths. 
Thermometer has averaged 81, the highest being 99 and 
the lowest 68. 

Savannah, Georgia.—We have had rain on three days of 
the week the rainfall being one inch and thirty-two hun- 
dredths. The thermometer has averaged 81, ranging from 
70 to 93. 

Stateburg, South Carolina.—Plentiful and very beneficial 
rains have fallen on four days of the week, the precipitation 
reaching three inches and ten hundredths. The thermom- 
eter has averaged 81, ranging from 68 to 97. 

Charleston, South Carolina.—It has rained on three days 
of the week, the rainfall reaching one inch and nine hun- 
dredths. Average thermometer 80, highest 90, lowest 72. 

Charlotte, North Carolina.—The week’s rainfall has been 
five inches and twenty-nine hundredths, but no damage so 
far reported. The thermometer has ranged from 66 to 96, 
averaging 78. 

The following statement we have also received by tele- 
graph, a the height of the rivers at the points named, 


at 8 . of the dates given the last two years: 
Aug. 111905. Aug. 12 1904. 

Feet. Feet. 
New Orleans. ....../ Above zero of gauge. 12.0 6.7 
Memphis .........-: Above zero of gauge_ 15.0 7.5 
WOGRVEE® . .2c-cccced Above zero of gauge_ 8.1 2.9 
Shreveport. ......../ Above zero of gauge 18.5 5.1 
jee Above zero of gauge 26.1 15.2 


FIRST BALE OF SEA ISLAND COTTON.—The first 
bale of Sea Island cotton of the crop of 1905-6 was received 
at Savannah, Ga., on Tuesday, August 8th, from Alachua, 
Florida. It had 17-inch staple and graded fancy. Last 
year the first bale of Sea Island cotton reached Savannah 
on August 13 from Adel, Ga. 

JUTE BUTTS, BAGGING, &C.—There has been little 
doing in the market for jute bagging during the week. 
Stocks are exhausted and all manufacturers are well sold 
ahead. Prices are 8c. for 134 lbs. and 81%c. for 2 lbs., 
standard grades. 
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INDIA COTTON MOVEMENT FROM ALL PORTS.— 
The receipts of cotton at Bombay and the shipments from all 
India ports for the week and for the season from Sept. 1 for 
three years have been as follows: 









































| | | 
August 10. | 1904-05. | 1903-04. | 1902-03. 
Receipts at— | | Since | | Since | | Since 
| Week. | Sept. 1. | Week. | Sept. 1. | Week. Sept. 1. 
Penns ee nemerrncerenes Saewensect Eycts: vl aeaaees, Geet | ecteclinaed |———_— 
Bombay........- | 17,000|2,675,000] ues maetemet anes main 
u t 
For the Week. | Since September 1. 
Exports } - 
trom— | Great | Conti- | | Great | Conti- 
| Britain) nent. | Total. | Britain. nent. Total. 
Bombay— | | 
7 ae 11,000; 11,000 22,000) 444,000, 466,000 
EE cin eel. donee 1 000) 1,000 94,000 861 ,000) 955,000 
1902-03 _._.-- Speen 1,000 77,000; 904,000) 981,000 
Calcutta— | 
as 1,000) 1,000} 3,000, 43,000, 46,000 
SS gains 2,000| 2,000 4,000) 48,000) 52,000 
1902-03 ...... _ ee 3,000! 3,000 5,000,| 48,000 53,000 
Madras— } 
eS eee ve Is jacestadil 3,000; 15,000 18,000 
903-04 _...-.- 1,000} 2,000} 3,000 12,000 40,000 52,000 
DP dcaceal wanes 3,000' 3,000 9,000; 28,000 37,000 
All others— | | 
904-05 _....- 1,000 ,000 13,000) 236,000; 249,000 
MEE anccen i 13,000 15,000 22,000! 286,000 09 ,000 
waa .....- 5,000; 8,000 13,000 33,000) 183,000) 216,000 
Total all— | 
1904-05 .....- 1,000} 16,000 17,000 41,000| 738,000) 779,000 
1903-04 - 3,000| 18,000, 21,000) 132,000 1,235,000 1,367,000 
1902-03 .....- — 14,000 20,000) 124,000 1,163,000 1,287,000 








ALEXANDRIA RECEIPTS AND SHIPMENTS OF 
COTTON.—Through arrangements we made with Messrs. 
Choremi, Benachi & Co., of Alexandria, we now receive a 
weekly cable of the movements of cotton at Alexandria, 
Egypt. The following are the receipts and shipments for 
the past week and for the corresponding week of the previous 
two years. 











Alexandria, Egypt, | 
August 9. 1904-05. || 1903-04. || 1902-03. 
i] 
Receipts (cantars a) | 
De WEE saccsaones 300 | 1,100 51 
Since Sept. 1 ........ 6,233 ,343 | 6,461,423 5,741,607 





a. ee 
This | Since || This | Since | This | Since 


Exports (bales)— week. | Sept.1| week. |Sept. 1./) week. |Sep. 1. 








To Liverpool. _....... 3,750 231,935'| 2,750 241,217/|| 2,836/207,292 
To Manchester ....--.-. ,750 156,249, ____ 137,517) 1,332 146,418 
To Continent ......-- 10,250 342,035 5,000 357,250!) 1,564 326,508 
To America ...... ~-- 3,000 78,350 400, 53,174), 1,100) 83,725 





Total exports -_-.-- 20,750 808,569 8,150 789,158), 6,832 763,943 





a A cantar is 98 lbs. 

MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market is 
firm for yarns and steady for shirtings. Merchants are 
buying very sparingly. We give the prices for to-day below 
and leave those for previous weeks of this and last year for 
comparison. 




















| 1905. 1904. 

| | 8% lbs. Shirt- \Cot’n 84% lbs. Shirt- |\Co:’n 

| 32sCop. | ings,common | Mid 32s Cop. ings, common Mid 

Twist. | to jinest. Up's. Twist. to finest Up's. 

July 4. d. o@ .« @.| &. | @. d. 4. £ 2.) 6 

7 874 @95% 47 @7 7 6.01 8% @914 510 @8 9 6.36 

149 @9% 4 8 @7 8% 5.829 @9% 5 11 @8 10% 6.72 

21 9 @97% | 4 8 @7 814|\ 5.918% @9% | 5 94@8 9 | 6.32 

28 8% @9% 4 8 @7 8% 6.01 8 11-16@9%% 5 9 @8 7%) 6.18 
Aug. 

87% @o% 48 @7 8 5.87 814 @9% 5 8 @8 7% 6.02 

87s @9%% 4 8 @7 8% 5.818% @9% | 5 8 @S8 7'| 6.10 





| ai 





GOVERNMENT WEEKLY COTTON REPORT.—Mr. 
James Berry, Chief of the Climate and on Division of the 
United States Weather Bureau, made public on Tuesday 
the telegraphic reports on the crop in the Southern States 
for the week ending August 7 as follows: 

North Carolina.—Cotton in west and central districts generally doing 
well, some not fruiting satisfactorily and is rusting and shedding; in east 
portion cotton is poor and turning yellow in sections. 

South Carolina.—Cotton deteriorated over whole State, due to rust, 
and plants are turning yellow and shedding leaves, squares and young 
bolls, some damaged by insects, opening in southern counties, first bale 
ginned on Ist. 

Georgia.—Crops seriously injured by drought; cotton deteriorating, 
badly damaged by rust, complaints of black root and shedding of forms, 
leaves and young bolls continue, picking begun in southern section. 

Florida.—Heavy to damaging rains over greater part of State, causing 
much damage to cotton, which is shedding and rusting badly on low 
lands, crop deteriorated generally, picking and other work delayed. 

Alabama.—Cotton fruiting well in northern and eastern counties, 
though still deteriorating over half the State, rust prevalent and shed- 
ding general, opening slowly, picking started, first bale marketed on 3d. 

Mississippi.—Cotton generally improving slowly and making good 
growth, early fruiting better, bolls opening in south: late cotton small, 
but doing fairly well, some laid by in grassy condition, rust, shedding, 
and boll worms damaging in east. : 

Louisiana.—Cultivation of crops pushed vigorously; cotton improved 
where cultivated prior to late rains, but much of crop is in bad condition 
and is not growing, fruiting poorly, boll-weevil damaging crop in extreme 
west, scattered complaints of rust, shedding and caterpillars. 

Texas.—Cotton much improved northeast, but average condition not 
much changed elsewhere; cotton has deteriorated slightly in some coun- 
ties, cultivation active in northeast and crop is fair where clean, shed- 
ding in many localities, boll-weevil and boll-worm doing considerable 
damage in localities, but dry weather reduced numbers; picking general 
in south and some central counties. 








Arkansas.—Cotton small and not fruiting well, being injured locally; by 
insects, but shows improvement generally. 

Tennessee.—Cotton improving and ogee | better. 

Oklahoma and Indian Territories.—Fair and hot, with heavy rains on 
6th, caused cotton to improve to fair to good condition and fruit and boll 


better. ° 

Missouri.—Cotton good, except on lowlands, where it is grassy an 
turning yellow. 

These reports on cotton are summarized by the Depart- 
ment as follows: 

Cotton shows some improvement in Tennessee, western North Caro- 
lina, northern Alabama, Mississippi Arkansas, Oklahoma and Indian 
Territories, northeastern Texas and portions of Louisiana, but elsewhere 
over the cotton belt the crop has deteriorated. The prevalence of rust is 
very generally reported from the eastern districts, and also from portions 
of the central and western districts. Boll-weevils and ‘boll-worms are 
doing considerable damage in Texas and western Louisiana, but in the 
first-named State they are less numerous. Picking is general in southern 
Texas and in some central counties of that State, and has commenced 
over the southern portion of the eastern districts. 


COTTON CROP CIRCULAR.—Our Annual Cotton Crop 
Review will be ready in circular form about Wednesday, 
Sept. 6. Parties desiring the circular in quantities, with 
their business card printed thereon, should send in their 
orders as soon as possible, to ensure early delivery. 

SEA ISLAND COTTON MOVEMENT.—We have re- 
ceived this (Friday) evening by telegraph from the various 
ports the details of the Sea Island cotton movement for the 
week. The receipts for the week ending to-night (Aug. 11) 
and since Sept. 1 1904, the stocks to-night and the same 
items for the corresponding periods of 1903-04, are as follows: 





| 

| 1904-05. 1903-04. | Stock. 
This | Since | This | Since 
wetk. Sept. 1.| week. |Sept. 1. 1905. | 1904. 





Receipts to Aug. 11. 











NE inc ccndnnncssdtenease 52| 54,136] 146] 48,885) 2,450) 7,455 
SI a ccicdnascnmaaece cone SET ncoal 30 94 
PRE, @6oooonenncasesee 39| 32912) <=22-| 17/494) 773/ 1,430 

Re ee ae 81| 99,237] 146 75,736) 3,253] 8,979 




















The exports /»r the week ending this evening reach a total 
of —— bales, of which — bales were to Great Britain, 
to France and to Bremen, and the amount for- 
warded to Northern mills has been 284 bales. Below are the 
exports for the week and since Sept. 1 in 1904-05 and 1903-04. 











| Week Ending Aug. 11. Since Sept. 1 1904. | Northern Mills 









































Erports | 
la * | Great |Fr'nce, | Great \Fr’nce, Since 
|Britain. &c. | Total. |Britain.| &c. | Total. | Week. \Sept. 1. 

| can 

Savannah So paiel inna 10,276} 4,466) 14,742 255) 31,411 
Charleston, &c..| ---- Sonn 296 20 316 oeetie 1 p47 
Prarees, @0.....| <0. eek scieiaie saneiaa ane 29/ 26,94: 
New Yor aiaien onew 14,656) 2,999) 17,655 sone ocee 
Boston eset none cooe] GEL cccel SG ces ecco 
Philadelphia. . - - ous anni aos Ot: anes nadie 
sake ----| 30,058} 7,485) 37,543 284) 59,906 
ees 794) 24,411) 7,132) 31,543 684} 35,320 














JUTE CROP OF BENGAL.—Preliminary Forecast, 
Season 1905.—Under date of Calcutta, July 13, the Depart- 
ment of Land Records and Agriculture issued the preliminary 
forecast of the jute crop of Bengal for the season of 1905, 
which was in part as follows: 

The area under jute last year, as worked out by Mr. Maddox, was 
2,850,000 acres. (The detailed district returns according to the fig- 
ures which he accepted came to 2,850,900). In the present season the 
district returns show an area of 3,161,400 acres. In arriving at this 
figure I have reproduced the area reported by the District Officers, ex- 
cept in the case of Rangpur. It will be remembered that in 1904 the 
Collector of Rangpur estimated the jute acreage of his district at 428,900 
but Mr. Maddox reduced the figure to 387,000. The earlier reports 
from this district for the current year pointed to a figure approximating 
to the Collector’s figure of 1904. I have, however, received a telegram 
from the Collector yesterday in which he places the acreage for the cur- 
rent year at 366,900. I have myself visited the district in May and 
have made inquiries from a number of cultivators. I cannot but think 
that the Collector’s present estimate is somewhat below the mark. On 
the whole it will, I think, be safe to take the figure of Mr. Maddox, 
namely 387,000, until further information can be obtained. Turning 
to the outturn per acre, I find that the district figures work out to be- 
tween 86 and 87 per cent. The important districts of Mysensing and 
Purnea report full outturns per acre, Tippera 90 per cent per acre, Decca 
and Pabna, 80 per cent, and Rangpur only 66 per cent. On the one 
hand the tendency to under-estimate must be discounted; and on the 
other hand the damage done by caterpillars in certain districts, after the 
preparation of the returns, must be taken into consideration. On the 
whole I think it safe to take 87 per cent as the provincial outturn per 
acre. This is slightly larger than the figure accepted by the district last 
season, and the general similarity between the climatic conditions of the 
two seasons points to a somewhat similar outturn r acre. To sum 
up, if the climatic conditions of July, August and September 1904 are 
approximately reproduced in 1905, we may expect an outturn per acre in 
the current year 2 per cent greater than the outturn per acre of the pre- 
ceding year; but the area under jute will be 11 per cent greater. 


NEW YORK COTTON EXCHANGE.—By a vote of 82 
to 4, the members of the New York Cotton Exchange have 
decided to make Saturday, Sept. 2, a holiday in addition to 
the Labor Day holiday Sept. 4. 


SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 73,889 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 

Total bales. 

NEW YORK—To Liverpool, per steamer Cevic, 856.......... 856 
To Glasgow, per steamer Astoria, 30._...... -..-------- < 
To Havre, per steamers Hudson, 5,062._.. Louisiane (addi- 


A i eit a eden Ghaennenapmuits 5,985 
To Bremen, per steamer Bremen, 858....-.------------- 858 
To Antwerp, per steamer Finland, _ Sees 
To Barcelona, per steamer Montserrat, 554...... ...-.... 

To Genoa, per steamer Koenigen Luise, 4,255........... - 4,255 
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NEW - b ORK—(Conleuded) Total bales. 
To Napies, per steamer Koenigen Luise, 174...... .-..--- 174 
To Venice, we r steamer Georgia, 300.......... ...-.--.-- 300 
NEW ORLEANS—To Liverpool—Aug. 5—Steamer Louisianian, 
1,719....Aug. 10—Steamer Texas, 1,641............-- 3,360 
To Antwerp—Aug. 9—Steamer Garrick; t pees 1,512 
GALVESTON—To Liverpool—Aug. 4—Steamer Polycarp, 6,574 
Ang. 9—Geeaeer Calem, 6,006... casccocaqgcccencceccs< 12,878 
To London—Aug. 5—Steamer Cayo Manzanillo, 825...-. .- 82. 
To Bremen—Aug. 7—Steamer Frankfurt, 13,456......._- 13,456 


SAVAN er Bremen—Aug. 5—Steamer Pandosia, 3,997 


Aug. 9—Steamer Anselma de Larrinaga, 8,484... _- 12,481 
To. Hambure—Aug. 5—Steamer Elswick all, * 2,303.... 
9—Steamer Anselma, de Larrinaga, 100_... .....-. 2,403 
To U devalle—Aug. 5—Steamer Elswick Hall, 100... _._- 1 
WILMINGTON—To Bremen—Aug. 4—Str. Buckminster, 6,051 6,051 
NORFOLK—To Glasgow—Aug. 1—Steamer Orthia, 265... - 265 
NEWPORT NEWS—To Liverpool—Aug. 10—Str. Shenan- 
Slt * CG, iN 050s6anioaesnsksiigwiseedibaeadimonsadce 369 
¢-%+ To Rotterdam —Aug. 2—Steamer Amsteldyk, 159... ._-- 159 
BOS — —To Liverpool—Aug. “ex wel Sylvania, 1,943____ 
9—Steamer epee, SES aE 3,146 
To ye ee A, y ae BL Iberian, 1,628..... ...- 1,628 
PM acne Aus. 4—Steamer Canopic, 390..........-.-... 390 
To St. John 8.—Aug. 7—Steamer Calvin Austin, 200_._ 200 
YHILADELPHIA—To Liverpool—Aug. 4—Steamer Western- 
NE ale pe EI ee aR IN 1,354 
To Rotterdam—July 15—Steamer Pennmanor, 50.-.-.. ...- 50 
To Antwerp—Aug. 3—Steamer Etonian, 150_..........-.-- 150 
CITED cicada init aan tilt linc 73 889 


The particulars of the foregoing shipments for the week 
arranged in our usual form, are as follows: 





Great French Ger- ion. Europe| Mexico, 
Britain. Bos many. North. South. &ce. Japan. Total 
New York 886 985 858 100 5,233 aaah coca Ee 
New Orl’ns 3,360 ene ante SEE ween sata ae 4,87 
Galveston. 13,703 acac Se a ious ae 
Savannah. othdun -.-- 14,884 ee genes é . 14,984 
Wilm’ gton ounn Sone Gee mene auee ee a 6,051 
Norfolk -. _ ae ane wu aaenas enna oa 265 
N’p’t N‘ws ate cise Lana MY ete eee eae 528 
Boston -. 774 owns nae pe 390 7. wees 5,364 
Phila’ phia i 354 eres ihn n e+ sence ner 1,554 
Total _. 24,7 11 5,985 35,249 1 87 1 5,873 200 .-. 73,889 


The exports to Japan since Sept. 1 have been 318, 571 
bales from Pacific ports and 10,570 bales from New York. 

Cotton freights at New York the past week have been 
as follows: 





Sat. Mon Tues. Wed. Thurs. Fri. 
Liverpool _-_.--c. 13 13 13 13 13 13 
Mancheste1 6. 15 15 15 15 15 15 
Havre ¢. 16@17 16@17 17@18 17@18 17@18 17@18 
Bremen. ti 19 19 18@19 18@19 18@19 18 
Hamburg c. 22% 22% 22% 22% 22% 21@22 
Antwerp - ot 12 12 12 12 12 12 
Ghent, v. Ant__c 18 18 18 18 18 18 
Reval, indirect. c 28 28 28 28 8 28 
Reval, v. Canal_c 32 32 32 32 32 32-4 
Barcelona, Sept.c. 25@26 25@26 26 28 ‘ 28 
Genoa, Sept__-c. 5 15 15 15@20 15@20 20 
Trieste __ — 23 23 23 2 23 26 
Japan, v. Suez_c 40 40 40 40 40 40 


Quotations are cents per 100 lbs. 
LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 











. . . July 21. July 28. Aug. 4. Aug. 11. 
Sales of the week .bales. 27,000 31,000 27,000 30,000 
Of which export rs took 1,000 1,000 800 1,000 
Of which apenunenees ¢ took 1,000 2,000 800 1,000 
Sales American - -_ 24,000 25,000 21,000 27,000 
Actual e “xport 6,000 4,000 6,000 6,000 
Forwarded .--. 57,000 57,000 61,000 56,000 | 
Total stock—Estimated 793,000 793,000 766,000 731,000 
Of w rh h American—Est.720,000 720,000 689,000 654,000 
Total import of the wee ag 24,000 60,000 40,000 28,000 
Of which American 13,000 54,000 22,000 21,000 
Amount afloat .119,000 105,000 111,000 34,000 
Of which American... ~~ - 92,000 76,000 90,000 105,000 
The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 
" Spot. Saturday. Monday. Tuesday. Wed'day. Thursday. | Fric day. 
a a 
| | Quiet. More Mode rate | Quiet. 
| } demand. | demand. 
| | 
Mid. Upt'ds H H 5.94 5.98 5.86 | 5.81 
oO oO 
Sales L L 5,000 7,000 7 000 5,000 
Spec &exp. I I 500 500 500 300 
dD D | 
Futures. a A Steady at Quiet at Quiet at Quiet at 
Market | Y Y 11@12 pts 4 pts. S@9 pts. | 2@3 pts. 
opened. advance. advance. decline. adwance. 
Market, )} ; Quiet at Ba'ly st'dy Quiet at ge at 
4 i | 7@10 pts. at 6@7 pte. 11@12 pts 
P.M. J | advance advance. decline. ade anre. 








The prices of futures at Liverpool for each day are given 
















below. Prices are on the basis of Uplands, Good Ordinary 
clause, unless otherwise stated. 
The prices are given in pence and 100th. Thus: 5 82 
means 5 82-100d. 
Sat. Mon_ | Tues. Wed. Thurs. Fri. 

Aug. 5.| Aug. 7.| Aug. 8. Aug. 9. | Aug. 10. Aug. 11. 
a mit) [Pesate comma ae = sepees ainsi 

1214 1 [12% 4 |123% 4 12%) 4 [12% 4 (1234 4 

pm >} mp mpmp mp mp mp mp mp mp mp m 

¢ é.. 4. 6.1 @ | @ |. él & F.@ d. | d. 
Aug " : 5 825 785 865 845 765 735 715 74 
Aug.-Sept-- ' ' 5 825 775 855 8315 755 725 715 73 
Sept.-Oct _. : ; f 5 785 865 845 765 735 725 74 
Oct.-Nov .. 7 ' é 5 795 865 855 775 745 735 75 
Nov.-Dec _- = RM 5 845 805 875 865 795 755 745 76 
Dec.-Jan__. 2 & 5 5 815 895 875 805 765 755 77 
Jan.-Feb_.- = Q 5 > 825 905 88/5 815 775 765 78 
Feb.-Mar ..| & & 5 875 835 915 895 825 785 775 79 
Mar.-Apr -. ' ' 5 885 845 925 905 835 795 775 80 
Apr.-May _- : : 5 5 845 925 915 845 795 785 80 
May-June. ‘ / : 5 8515 935 91/5 845 805 785 81 
June-Julv ' 5s 85'5 933 91'5 S45 805 785 81 











BREADSTUFFS. 
a Friday, Aug. 11 1905. 


Influenced by the declining prices for the grain there has 
been an easier market for old-crop spring-wheat flour, and 
the lower figures quoted by sellers have resulted in fairly 
good-sized sales of spring patents. New-crop winter-wheat 
flours have had only a moderate sale and they have held 
steady. City mills have been quiet and easy. The demand 
for rye flour has been light, but prices have held about steady. 
Corn-meal has been in moderate demand and steady. - 

Speculation in wheat for future delivery has been moder- 
ately active, but the tendency of prices has been towards a 
lower basis, they showing a considerable loss for the past 
week. The favorable crop outlook in the United States and 
Canada has been the principal depressing factor. The pri- 
vate reports received during the week have been quite gen- 
erally favorable. The monthly report of the Government’s 
Agricultural Bureau, issued at noon on Thursday, was inter- 
preted as foreshadowing a wheat crop for this country of 
about 700,000,000 bushels, which has been only once ex- 
ceeded. Cable advices have continued to report unfavor- 
able crop prospects in Russia, and it is understood that the 
indications are for a wheat crop below the average in India. 
These reports have had a steadying effect upon the foreign 
markets and have served to hold the declining tendency to 
prices in the American markets in check to some extent. 
the spot market has been quiet and easier. To-day the 
market was firmer on shorts covering and reports of crop- 
damage in Russia. The spot market was quiet. 


DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK 


Sat. Mon. Tues. Wed. Thurs. Fri. 
No. 2 red winter_.....--.. f.o.b. 89% 88% 8 88% 88 88% 
September delivery in elevator. 88% 87% 87% 87% 87 874% 
December any ye | in elevator. 9054 89% 885% 89% 88% 88%. 
May delivery in elevator. _._.- 92% 91 90 905% 90 90% -, 
DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO 

Sat. Mon. Tues. Wed. Thurs. pa ri. 
September delivery in elevator. 83% 83% 82% 83 = 
December delivery in elevator. 8544 8444 83% 841% sors § 
May delivery in elevator. _____ 881, 87% 86% 86% 85) 8656 


Indian corn futures have been quiet and only fractiona 
changes have occurred in prices. Early in the week there 
was a fractional advance in prices on less favorable crop re- 
ports, coming principally from Illinois. The unfavorable 
outlook for the corn crop in Southeastern Europe also had 
some influence in favor of the market. The monthly report 
of the Government’s Agricultural Bureau, issued on Thurs- 
day, confirmed the prevailing opinion that the outlook for 
the corn crop of this country at present is for a record yield, 
indicating, it was figured, a crop of close to 2,700,000 ,000 
bushels. The spot market has held steady and a moderate 
volume of business has been transacted with exporters. To- 
day the market was higher on reports of hot, dry weather in 
the corn belt. The spot market was firmer but quiet. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 





Sat. Mon. Tues. Wed. Thi urs. Fri. 
Cash corn... ._...f.0.b. 614% 61 61% 62 62 62% 
September delivery in elevator. 60 60 60 60% 60 60 
December delivery in elevator. _- ide 53 53 53 53% 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN CHICAGO 

Sat. Mon. Tues. Ww C d. —_ rs. Fri. 
September delivery in elevator. 5344 5314 53% 54% 
December delivery in elevator. 453g 4514 45% 4644 
May delivery in elevator. --_- 4544 45% 45% 45% 


Oats for future delivery at the Western market have been 
quiet. Only slight fluctuations have occurred in prices, and 
they show only slight net changes for the week. The new 
crop has been coming to market with considerable freedom, 
the receipts at the primary markets being slightly in excess 
of those for the same week last year. There has been a good 
demand from both home consumers and exporters, and this 
has held prices fairly steady. To-day the market was quiet 
but steady. 


DAILY CLOSING PRICES OF OATS IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
No. 2 mixed_-_--_-- _f.o.b. 31144 31% 30% 30% 30% 30% 
No. 2 white, clipped___-f.o.b. 34 34 33% 33% 33% 33% 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
September delivery in elevator. 267% 26% 26% 26% 265 4 26% 
December delivery in elevator. 2734 27! 27% 27% 27% 27% 
May delivery in elevator_..... 295g 2914 29% 29% 293% 29% 
Following are the closing quotations: 
FLOUR. 
a $2 60 @$3 05 Patent, winter_.$4 90 @$%5 25 
Superfine —_-_-- 310 @ 3 30 City mills, patent 5 65 @ 6 00 
Extra, No. 2_. 340 @ 3 50 Rye flour, s’fine. 4 00 @ 4 60 
Extra, No.1._... 3 50 @ 3 60 Buckwheat flour Nominal. 
ees 365 @ 410 Corn meai— P 
Straights-- - . 425 @ i510 Western, etc.. 310 @ 3 15 
Patent, spring... 5 60 @ 6 25 Brandywine .. 315 @ 3 20 
GRAIN 
Wheat, per og ec. 6. Corn, per Dusn— e® . ££ 
A Dul., vane. tO>.. 353 Western mixed. 57 @ 62% 
Dul., No: 2. - -f.o.b. 106 Yo. 2 mixed.... f.o.b. 6234 
Red winter, No. f.o.b. 8814 No. 2 yellow_.-- f.o.b 62% 
Hard f.o.b. Nom. No. 2 white _... f.o.b 63 
Oats—Mixed, bush 30 @ 31% | Rye, per bush— 7 q 
, “ae 324% @ 35% Wenner .....-- 62 @ 67 
No. 2 mixed.... Nominal. State and Jersey Nominal. 
No. 2 white .... Nominal. Barley—Western.. Nominal. — 
. cc atcnaus 40 @ 45 
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AGRICULTURAL DEPARTMENT'S REPORT ON CER- 
EAL CROPS, &C., TO AUGUST 1.—The Agricultural 
Department issued on the 10th inst. its report on the cereal 
crops for the month of July as follows: 


The Crop-Estimating Board of the Bureau of Statistics of the Depart- 
ment of Agriculture finds from the reports of the correspondents and 
agents of the Bureau as follows: The condition of corn on Aug. 1 was 89, 
as compared with 87.3 last month, 87.3 on Aug. 1 1904, 78.7 at the 
corresponding date in 1903 and a ten-year August average of 85.4. 

The following table shows for each of the States having 1,000,000 
acres or upward in corn the conditions on Aug. 1 in each of the last 
three years and that on July 1 1905, with the ten-year August averages: 





Aug.1 July l oF 1 4 1 10-year 

States— 1905. 1905. 1904. 1903. average. 
ES eee 95 93 89 74 87 
SE a re ee re <tr 89 88 87 72 88 
PE ee ea ee 90 85 88 75 84 
II ccc sch. diveg Ge’ se vneiaols cast ects 95 95 70 67 77 
BE taidvandetétntanncow 32 77 89 95 77 
SE 6kb ince ane ebnwdgtik 98 95 7 71 83 
I <s ninvdhnmm anche cedhitiesnite ol 94 87 91 75 90 
iit Gena oie Gece cieetr tien de 87 87 89 88 89 
, ape 88 89 96 85 86 
Ec ncitcnsucecnesons 96 95 95 79 88 
i ican teen os mss cliente 85 2 86 7: 88 
SI ean on us sere led donde 84 86 93 96 85 
North Carolina___....._..-. 86 88 96 83 90 
SN team dnneind cadsae 80 78 91 80 82 
ER Re NER 71 73 95 92 81 
SECS a ae 95 95 97 85 91 
South Carolina .........-... 75 74 93 78 85 
I Bethe dnlacaieiniekinerws 84 93 89 71 71 
Indian Territory........... 90 86 93 83 88 
South Dakota -____.-...-.- 85 83 86 89 86 
SP ddecudéncdceton® 86 82 80 76 88 
eee inn 82 84 73 88 
POMMOFIVOMIB... 0. nccssnce OF 92 90 80 90 
"eee ee 69 72 90 96 85 
5 EE ae 81 81 75 77 84 

United States ........... 89 87.3 87.3 78.7 85.4 


Preliminary returns indicate a winter-wheat crop of about 424,400,000 
bushels (254,640,000 centals), or an average of 14.3 bushels (8.6 centals) 
per acre, as compared with 12.4 bushels (7.4 centals) per acre last year, 

as finally estimated. 

* The following table shows the estimated average yield per acre in 
bushels and in centals in each of the eleven principal winter-wheat 
States in 1905 and 1904, the figures for 1904 being the final estimates 
issued Dec. 28: 





Bush. Cent. Bush. Cent. 
1905. 1905. 1904. 1904. 
Pees walads 8.3 12.2 7.4 
Missouri? - baie 7.4 11.7 7.0 
7 eee 12.2 14.4 8.6 
Indiana __--- aes 11.0 9.2 5.5 
CP tinttvandancesses 9.3 5.6 10.8 6.5 
Ohio Lien aisionies ae ee eee ° 10.3 11.5 6.9 
CEE TR 9.6 13.8 8.3 
Pe nnsylvania - Reielenecbtentias 10.3 14.1 8.5 
PS ET a Re x 4.9 11.7 7.0 
, 2a ices 5.2 10.7 6.4 
Michigan_.-..-.____- 11.1 9.8 5.9 
United States__-_-- 8.6 12.4 7.4 





The average condition of spring wheat on Aug. 1 was 89.2, as com- 
pared with 91 last month, 87.5 on Aug. 1 1904, 77.1 at the corresponding 
date in 1903 and a ten-year August average of 83.3. 

The following table shows for each of the five principal spring-wheat 
States the condition on Aug. 1 in each of the last three years and that 
on July 1 1905, with the ten-year August averages: 


Aug.1 July1 Aug.1 Aug.1 10-year 
States— 1905. 1905. 1904. 1903. average. 
pe 86 87 9 77 86 
Norte Dekota.............. OF 92 90 69 82 
BOGE BRANES cccnussecsse 91 91 85 87 81 
Iowa -- se EES a emer: a 91 80 62 86 
Washington _-.-....-. ___- 95 102 81 74 88 
United States Sait 89.2 2 91.0 87.5 | 83.3 


The average condition of the oat crop on Aug. 1 was 90.8, as com- 
pared with 92.1 last month, 86.6 on Aug. 1 1904, 79.5 at the correspond- 
ing date in 1903 and a 10- year average of 83.7. 

The following table shows for each of the nine principal oats States 
the condition on Aug. 1 in each of the last three years and that on 
July 1 1905, with the ten-year August averages: 


Aug.1 July1 <Aug.1 Aug.1 10-year 

States .— 1905. 1905. 1904. 1903. average. 
Es EE iii: 94 87 73 86 
OS ea — 8&9 81 72 79 
Co eee -. 94 96 93 37 89 
Minnesota --- a 94 95 83 89 
Nebraska - - Dea atiiah- cok 87 80 89 80 
NT i: nthinds wintapdiieddiebtae 95 7 93 73 R4 
See ae 96 96 96 94 92 
Pennsylvania-_-....---- -- 94 96 97 93 90 
Wt cde kdndcnnaeeue 91 94 _ 99 84 89 
United States........... 90.8 92.1 36. 6 79.5 83.7 


The proportion of the oats crop of last year still in the hands of the 
farmers is estimated at 6.2% , as compared with 5.4% of the c rop of 1903 
in farmers’ hands one year ago, 74% of the crop of 1902 in farmers’ 
hands two years ago and a ten-year average of 7.2%. 

The average condition of barley on Aug. 1 was 89.5, against 91.5 one 
month ago and 88.1 on Aug. 1 1904, 83.4 at the corresponding date in 
1903 and a ten-year average of 85.1. 

The average condition of spring rye on Aug. 1 was 96.6, as compared 
with 93 on July 1 last, 91.8 on Aug. 1 1904 and 87.2 on Aug. 1 1903. 

The average condition of flax on Aug. 1 was 96.7, as compared with 
92.7 on July 1 last, 78.9 on Aug. 11904 and 80.3 on Aug. 1 1903. 

The condition of the various crops on Aug. 1 for a series of years is 


given below: 
1905. ase. 1903. 1902. 1901. 1900. sae? 
) 


a . 89.0 7.3 78.7 86.5 54.0 87.5 9 
Spring wheat _._.--- 89.2 873 77.1 89.7 80.3 56.4 83. 6 
SPINE BPS 2 ncccacse 96.6 91.8 87.2 90.5 83.6 76.0 89.0 
OS le ee 90.8 86.6 79.5 89.4 73.6 85.0 908 
DG cccnssne eave. <a 83.4 90.2 86.9 71.6 93.6 
a rea 87.2 94.1 87.2 948 62.3 88.2 93.0 
eee: 74.9 91.6 79.7 + 9 77.2 76.0 84.0 
Buckwheat 92.6 92.8 93.9 91.1 87.9 93.2 


1.4 
The indicate d yield of the principal crops for 1905, as figured out by 
us on the basis of the acreage and condition percentages, is as follows, 
the total crops as reported by the Agricultural Department for 1904, 
1903 and 1902 —— appended a 5 means 
905 


1903. 1902. 
Bushels. Bushels. Bushels. Bushels. 
2,670,000,000 2,467,480,934 2,244,176,925 2,523,648,312 


Win.wheat a fo4. 400, 000 332,935,346 399,867,250 411,788,666 
Sp’g wheat 290,000,000 219,464,171 237 ,954 585 258 274,342 
t 945,000,000 894,595,552 784,094,199 987,842,712 





The movement of breadstuffs to market as indicated in the 
statements below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since Aug. 1, for each of the last three years, have been: 











Receipts at— Flour. | Wheat. Corn. | Oats. | Barley. Rye. 
bbls. 196/bs. bush.60 lbs. bush.56 lbs. bush.32 Ibs.| bush .48lbs. bu. 56 lbs. 

Chicago ...- 153,399 1,986,353) 1,298,400, 2,623,373) 120,185 50,000 

Milwaukee .. 48,650 "175.120 58/900 "189/8 800) 84,550) 400 

Duluth ....- 79,600) ead 518 oes. 3,383] 70,989) 

Minneapolis.| -....- | 1,027,190) 71,480 74,490, 

PP csecal wad eS 561,000) 59,000) b73" ‘Soo, 200) 

Detroit ..... 7,700 49,733) 152,543 OS | 

Cleveland .-. 1,438} 86,102, 90,937) 515, “Oa4| iktditiigi | 

St. Louis... 56,280) 1,032,053 510,560 869,400 154 

POCT...nc-< 16,700 98,000) 228,800 406,000) 8,100) 4,000 

Kansas City.) -.-..- 1,603,000 459,000 a. nmsseenl  aannee 





Tot.wk.'05| 363,767/ 6,840,989 2,936,138, 6, 311,340 858.6 668| 100,549 
game ‘wk,'04) 242/307) $139,505) 2,402,300 3° 172'980, _ 87/377 
Same wk:'03) 304,382) 3,000,564) T'916'138| 2910130, 199'863, 207°D1F 


O84 
9 
Since Aug. 1. | | 
1905 363,767 $ ,840,989 2,936, is 6,311,340 358,668 100,549 
etd ,339,505 2,492, 3,084,230} 172,980' 87,377 
394,382) 3 ‘999/564, 1/916; i383 2'916,130) 100,808) 207'917 





Total receipts of flour and grain at the seaboard parte for 
the week ended August 5 1905 follow: 
, Flour, Wheat, Corn, Oats, Doig. Rye. 
Receipts ai— bbis. “ dush. bush. bush. bush. bush. 


92,000 351,525 318,800 94,500 1,950 
668 169,246 76,262 19,987 1/000 











383 
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Montreal a 16,873 means 
Perinat ecccncecnse 1,394 ane 
| 223,168 874,643 975,519 726,570 158,487 3,959 
__ eee 246,880 1,247,207 583,966 775,958 60,697 5,745 


a Receipts do not include grain passing through New Orleans for foreign ports on 
through bills of lading. 


Total receipts at ports from January 1 to August 5 com- 
pare as follows for four years: 





Receipts of— 1905. 1904. 1903. 1902 
0 a bbis. 6,018, 735 10,764,625 12,454,777 _ 11,9 980, 641 
WOKS 2.-cccnccceed—. “26, 847, 614 “60, 468,397 
Corn.. ae 34/598'827 60: 688,872 tie73e 3,934 
Oats - 25,371,267  32:042'787 25;274;779 
Barley 1,747,260 2,343,436 1,504,363 
Rye 524,918 305); ‘660 1/833/531 





Total grain -....-.-----. 113,730,776 89,090,466 167,595,152 108,637,540 


The exports from the several seaboard ports for the week 
ending last Saturday are shown in the annexed statement: 

Wheat, Corn, Flour, Oats, Barley, Peas. 

Exports jrom— bush. bush. bush. bush. bush. bush. 


24,038 
29/459 


14,680 24,949 4,794 
8,668 








Baltimore. - - 

Newport News..-.-...-. 
New Orleans -...-..-. 
CREVOOR. aconccence 





PE atcosnccncenee ee le 

re Pa “19, 850° 1,394 Rabiat) “Rhea! Veil 
Lo | eee 331, 96 61 1,231,32 323 ,674 16, 605 68,572 15,262 262 

Same time 1904.......... 566,595 327, "510 120° 629 98,851 34;901 6,392 


The destination of these exports for the week and since 
July 1 is as below: 




















Flour— Wheat Corn 
Sine Since Since 
Weck. July 1 Week. July 1 Week. July 1 
Exports tor week Aug.5. 1905. Aug. 5. 1905. Aug. 5. 1905. 
and since July 1 o— bbls. bbis. bush. bush. bush. bush. 
United Kingdom baiiiassde 24,939 141,110 267,967 1,176,296 554,744 2,063,290 
eae 32/620 99/231 63,994 ‘232/010 632'725 2° +560, 572 
So. and | Cent. America. 12,590 67,243 ..... -...-. ‘772 69: 
WES SRE, wn ongncnens —« °°. eer er 36,882 187" 422 
British No. Am. Colonies a Se sases .eacake 6,200 6 ‘6 
Other countries........ _ 1,159 GEE?‘ dsklaon'’ ‘“Sedead! -Wuasee 5.932 
, rere? 7,674 423, O81 331,961 1,408,306 1,231,323 4,832,408 
Total-1904_------2222- 130: 629 631/293 566,595 2'817;367 327/510 2 ,379,549 


The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports, August 5 1905 was as follows: 


Wheat. Corn, Oats. 
bush. bush. bush. 
New York-.-.----- ee 204,000 189,000 321,000 















B alti 42°00 132,000 
oy "Orleans a 49,000 53 ) 
GERVERROR ccccccen ecaceess FI 8 oneeges 0 nese 
Montreal -_- i 215,000 1%. 000 
Toronto a. ern eee 41.000 
Buffalo -.--- 126,000 757 ,000 
** afloat Aten ahenes 
Toledo... -- J 140,000 428,000 
™ WMncncscesccosce) mapgen 8 6069nseee 80. Sb ows 
Detroit Agresacnecssccessns 4} Speen: Ge accoses 
a oat asenes 
Chicago ai ematatiniain 739,000 
Milwaukee 2,000 
Ft. W iNiam oueoan 
Pt. Arthur an-see aspen 
Duluth Serene « é 898,000 
JD cLadednncsann mentee Agden” © 4eambee 
Minneapolis 322,000 
St. Louis. 357,000 
*  afloa 
Kansas City 
PORT concen 
Indianapolis 
On Mississippi River— 
it EE Ncacuenccuce a= : 429,000 .. -.-- 82,000 
On Canal and River 26, SLED ennnes 110,000 
TotalAug 51905......... 5,592,0 744,000 589,000 
Total July 29 1905....... 13/354'000 4,898,000 757,000 716,000 
Total Aug. 6 1904 ‘975, 000 2,109,000 846,000 882,000 
Total Aug. 8 1903........ 13, 099°000 6, ‘757, ‘000 6,306,000 687,000 400, 
Total Aug. 9 1902........ 21:773,000 6,156,000 1/646,000 297;000 89/000 





a Last week's stocks—this week's not received. 
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GOVERNMENT WEEKLY GRAIN REPORT.—Mr. 
James Berry, Chief of the Climate and Crop Division of the 
United States Weather Bureau, made public on Tuesday 
the telegraphic reports on the grain crops in the various 
States for the week ending August 7 as follows: 

CORN .— Over the central and western portions of the corn belt and the 

reater part of the Middle Atlantic States corn continues in excellent con- 
dition, and, while needing rain in the Ohio Valley, the condition of the 
crop in that district is generally promising. 

WINTER WHEAT.—Threshing of winter wheat is largely completed 
in the principal wheat States. This work has, however, been inter- 
rupted by rains in Kansas, and complaints of aay A from moisture con- 
tinue from portions of Tennessee and the Middle Atlantic States. Plow- 
ing for fall seeding is in progress in the southern portion of the central 
valleys. 

SPRING WHEAT.—While rust in spring wheat is more or less prev- 
alent in the Dakotas and to a slight extent in Nebraska, Iowa and Minne- 
sota, the reports generally indicate that the crop has not sustained serious 
injury. Harvest is nearly finished in Iowa and is in progress in Nebraska 
and the southern portions of South Dakota and Minnesota, but has not 
yet begun in North Dakota, where the crop is generally in excellent con- 
dition, with long heads which are filling well. In Oregon harvesting is 
active, with yields below expectations: in Washington spring wheat is 
ripening rapidly and is beyond further injury from hot winds. 

OATS.—Nearly all reports indicate that a good crop of oats has been 
secured. Harvesting is now finished, except in extreme northerly dis- 
tricts, where it is well advanced. -. - 7 oo. 

Exports of Grain and Flour from Pacific Ports.—The ex- 
ports of grain and flour from Pacific ports for the week ending 
Aug. 10, as received by telegraph, have been as follows: 
From San Francisco, to China, 7,017 bbls. flour; to various 
South Pacific ports, 10,477 bbls. flour, 6,500 bushels barley 
and 2,000 bushels corn. 

Combining thesefigures with those for previous weeks, we 
have the following, which covers the exports to foreign 
countries for the period since July 1, comparison being made 
with the corresponding period of the previous year. 

Exports Flour, Wheat, Corn, Oats, Barley, Rye, 


from— bbls. bush. bush. bush. bush. bush. 
San Francisco. 50,685 2,425 14,200 4 3. eee 
Puget Sound... -...--. see eatin’ bere es canine 
ss ae enum nen. ‘wumgil 
Total .-- 50,685 2,425 14,200 450 18,100 ...... 
Total 1904_...235,700 47,152 2,398 180 160,000 174 


THE DRY GOODS TRADE. 
New York, Friday, Aug. 11 19065. 

There has been a larger number of buyers in town during 
the past week than for some time, and buying of cotton goods 
has bes on a rather more extensive scale. The majority of 
these buyers has been surprised to find that the scarcity of 
goods is more real than they had imagined, and it has only 
been by active canvassing and by paying full asking prices 
that they have been able to supply their needs at all. A 
good many have not been willing to do this, and have con- 
sequently gone away disappointed. The market has gone 
entirely beyond their control, and sellers are masters of the 
situation. Further advances have been recorded in many 
lines, but the general impression now exists that they have 
gone high enough for the present and that a further raising 
of prices would be taking unjust advantage of the situation 
and would in the end react against sellers. A good many 
agents find that they are unable to fulfil promises made in the 
matter of delivery and are having a hard time to pacify cus- 
tomers. Mills have had to contend with the difficulty of 
securing adequate labor, and with a curtailment of produc- 
tion during the recent hot weather, while agents have over- 
sold the normal output. In spite of this, buyers still continue 
to act with great conservatism, and all are confining their 
purchases to fall requirements. Many still believe, in spite 
of the lessons of the recent past, that the price of cotton is 
fictitious, and that they will be able to purchase lower later 
on. Export business has been practically nil. Further ad- 
vances have been recorded in men’s wear light-weight woolen 
and worsted fabrics, and business has been active. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending Aug. 7 were 2,159 
packages, valued at $155,426, their destination being to the 
points specified in the tables below: 





——-1905—_—_— ———1904——_— 

Since Since 
New York to August 7. Week. Jan. 1. Week. Jan. 1. 
cnn anenianiee 36 795 354 737 
Other European. ----.---- : 33 482 aia 481 
GD aancaes eo a on 82,854 7,649 54,291 
a soe 250 9,576 04 4,825 
BREED ecccecesecceccacéocce és 15,349 --- 32,3803 

BE acnncqucesee coeseasen 20 6,625 1,750 7,71 
West Indies- - - asuéesaenes 631 17,836 262 11,767 
Mexico ----- Keeeeeneeane “ 34 1,597 54 1,405 
Central America. - -- -- eres 234 10,880 258 8,775 
Sewte Amevies. .....-..<..«« 856 34,761 1,658 32,163 
Gee CEI. cnc ccwccceses 65 11,341 4,910 13,718 
Total. eer 2,159 192,096 16,999 147,980 


The value of these New York exports since January 1 has 
been $10,311,368, against $9,018,963 the previous year. 
& Heavy brown drills and sheetings have become increas- 
ingly scarce, and with a moderate demand from the home 
trade prices have advanced sharply. Drills, particularly, 
are now on a higher basis and are difficult to obtain. Light- 
weight sheetings are in urgent request, and asking prices are 
paid without question when goods for near-by delivery are 
obtainable. A few inquiries from export sources have been 
received, but practically no business has been consummated, 
This is causing little comment in view of the large volume o 





business transacted earlier in the year, and it is maintained 
in some quarters that manufacturers are scarcely in a posi- 
tion to accept further business of this character. Bleached 
goods cannot be secured in large quantities, and agents are 
compelled to dole out their supplies in two and three-case 
lots. Bleacheries also are suffering from a shortage of labor. 
Wide sheetings, sheets and pillow cases are all firm and in 
fair demand. ‘Ticks have been further advanced during the 
week, and all lines of coarse, colored cotton goods are well- 
sold ahead, and are difficult to secure. Linings have been 
raoderately active, and prices have been advanced. Prints have 
been moving in fair quantities,and those agents who antici- 
pated the present situation and have goods on hand have 
been reaping their reward. Prices are higher, but are not yet 
on & parity with gray goods. Ginghams, both staple and fine 

rades, have been in moderate request, and are firmly held. 

rint cloths have been very firm, without any quotable 
change in prices. A fair business has been passing, wide 
goods, particularly, being in request. 

WOOLEN GOODS.—The question of the relative merits 
of woolens and worsteds in men’s wear light-weight goods 
is still causing a good deal of discussion, and the action of 
buyers of the higher grades of goods is being keenly watched. 
The belief is fairly general that woolens will regain a good 
deal of their lost prestige before the season is over, this 
being based to a certain extent on the supposition that as 
the great majority have shown a decided preference for 
worsted goods, buyers of the higher grades will naturally 
turn to woolens. It is also felt that the largest part of the 
worsted orders have been on initial business only, and that 
buyers will later turn their attention to woolens. A large 
business has been transacted in all lines during the week and 
advances have again been recorded. These are expected to be 
general before very long, particularly as lines that have been 
sold out are being withdrawn from the market day by day. 
These withdrawals have been to a certain extent offset by 
the opening of fresh lines. In view of the fact that many 
agents have oversold the production of the mills they repre- 
sent expecting numerous cancellations, and that these can- 
cellations now show signs of not materializing, it is expected 
that there will have to be a general scaling down of orders. 
There have been practically no developments in the dress 
goods market. 

FOREIGN DRY GOODS.—Imported woolen and worsted 
dress goods have been featureless. Silks have been quiet and 
ribbons have not been active. Linens have been firm, with 
some fair orders placed for spring. Burlaps are strong, with 
further advances expected. 


Importations and Warehouse Withdrawals of Dry Goods. 


The importations and warehouse withdrawals of dry 
goods at this port for the week ending Aug. 10 1905, and 
Since January 1 1905, and for the corresponding periods 
of last year, are as follows: 
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STATE AND CITY DEPARTMENT. 


News Items. 


Maryland.—Constitutional Amendments.—At the coming 
general election on Nov. 7 two amendments to the State Con- 
stitution will be submitted to a vote of the people for approval. 
The first of these amends Section 1 of Article 1 in relation 
to the qualifications of a voter in the State. The second 
amends Section 34 of Article 3 by permitting the General 
Assembly to appropriate out of funds in the treasury not 
otherwise provided for not exceeding $400,000 yearly and 
distribute the same to the city of Baltimore and the various 
counties in the State for the construction and maintenance 
of public highways. 

Paterson, N. J.—Action on Bonds, Franchises, etc., Post- 
poned.—Owing to the recent disappearance of the Mayor 
and the confusion resulting therefrom, the Board of Alder- 
men on Aug. 6 passed a resolution not to grant any fran- 
chises nor issue any bonds until a new Mayor be elected. 
The resolution follows: 


M6 Tow in view of existing conditions in the office of Mayor of the City of Pater- 

son, be it 

Resolved, That this board grant no franchises, incur no bonds and {ssue no liability 
upon the city whatsoever than that actually needed to pe nvsenamsgn | maintain the 

expenses of the city government until such time as the citizens of this community 
shall select a chief magistrate to represent them in the government of the city. 


It is stated that this resolution prevents for several months 
the granting of franchises to the New York & New Jersey 
Rapid Transit Co. and to the Paterson Light, Heat & pond 
Co., the former a high-speed electric road to New York City 
and the latter an electric company formed in opposition to 
the Public Service Corporation. 

Philippine Islands.—Bond Ojjering.—The official notice of 
the offering on Aug. 25 of $1,500,000 4% certificates of in- 
debtedness will be found among the advertisements elsewhere 
For details of bonds and terms of offer- 





in this department. 
ing see page 573 of last weck’s issue. 

Santa Fe County, N. Mex.—Bonds and Interest Ordered 
Paid.—The following is taken from the St. Louis ‘‘Globe- 
ee 

SANTA FE, M., August 1.—Judge John R. McFie ng! the First Judicial District 
Court to-day, to. petition of Levi Spiegelberg of New York, issued a temporary 
mandamus to the Santa Fe County Board of Commissioners directing them to levy a 
tax to pay the principal and interest on county bonds of 1882, upon which the county 
has defaulted. The county's eeeaeee indebtedness is 000,000, while its 
assessed valuation is less than $2,000, 


See comments on page 2139 of our ‘State and City’’ Sec- 
tion for May 1905. 





Bond Proposals and Negotiations this week 
have been as follows: 


Ada County (Idaho) School District No. 30.—Bond Sale. 
—On July 19 $3,500 5% 5-10-year (optional) school bonds 
of this district were awarded to the State Land Board at par. 
Denomination $500. Date July 1 1905. Interest semi- 
annual. 

Akron, Ohio.— Bond Ojffering.—Proposals will be received 
until 12 m. Sept. 4 by Wm. A. Durand, City Auditor, for 
$31,500 414 % refunding bonds. Denomination $1,000, ex- 
cept one bond for $1,500. Date Sept. 1 1905. Interest 
semi-annually at the National Park Bank, New York City. 
Maturity $7,000 Sept. 1 1912, $7,000 Sept. 1 1913, $8,000 
Sept. 1 1914 and $9,500 Sept. 11915. Certified check on a 
national bank in Akron for 5% of the amount of bonds bid for, 
payable to the “President of Board of Trustees of Sinking 
‘und” required. Part of the above bonds will be delivered 
Sept. 4, part Sept. 23 and part Oct. 7. Bids to be made on 
blanks prepared by the city. 

Alliance, Ohio.—Bonds Dejfeated.—The proposition to 
issue $100,773 water-system and improvement bonds failed 
to carry at the election held Aug. 5. 

Alliance (Borough), Northampton County, Pa.—Bond O}- 
fering.—Proposals will be reecived until 5 p. m. Aug. 17 by H. 
T. Bilheimer, Borough Secretary, for $20,000 4% bonds. 
Denominations fifty bonds of $100 each and thirty of $500 
each. Date Sept. 1 1905. Interest semi-annually at the 
Cement National Bank of Siegfried. Bonds are free from 
taxes. 

Altoona, Pa.—Bond Election Proposed.—An ordinance is 
before the City Councils providing for an election to vote on 
the question of issuing $280,000 water bonds 

Amite County (P. O. Liberty),Miss.—Bond Election.—An 
election will be held in this county to vote on the question of 
issuing bonds for a new court house. No date, however, 
has yet been set for this election. 

Anaheim (Cal.) School District.— Bond Election.—An elec- 
tion will be held Aug. 26 to vote on the question of issuing 
$3,000 school bonds. 

Anson County (. ©. Wadesboro), N. C.—Bond Sale.— 
On Aug. 7 an issue of $3,000 6% W adesboro Township road 
improvement bonds was sold by ‘the Board of Commissioners 
of Anson County to the First National Bank of Wadesboro 
at 101 and interest. Denomination $1,000. Date July 1 
1905. Interest semi-annual. Maturity $1,000 July 1 1906 
and $2,000 July 1 1907. Securities are part of an issue of 





$50,000 which is being put out in small amounts as the work 
progresses. 

Ann Arbor (Mich.) School District.—Bond Sale.—On 
Aug. 8 the $200,000 4% high-school-building bonds matur- 
ing in‘various amounts yearly from 1914 to!1935 inclusive were 
awarded to H. W. Noble & Co. and Matthew Finn of Detroit 

at 103.08 and interest. Following are the bids: 


H. W. Noble & Co and Mat- Mason, Lewis & Co., Chic. ..$203, 068 00 
thew Finn, Detroit... _--- $206,160 50|F. kL "Puller & Co , Cleve 00 

Rrowne-Eiliniw ood Co., Ch...a206,163 00|N. W. Halse: €C., Chic 

E. H. Rollins & Sons, Chie-- 205,978 00/ Ann Wt — Bank 

W.J. Hayes & Sons, Clev |N. W. Hari ris € Co Cc 
and A. J. meee, Detroit. 204,377 00| Spitzer & Co., Toledo_...__- 303; 

State Sav. Bank, Ann Arbor. 204, te 00/8. A. Kean hy eheck)t ies tsp 202, §00 00 

5. Kle pote & Co., Cincin.- 204120 00 Eecataneed & Mayer, Cin... 201,326 00 

&Co., Detroit.-_ 203,731 00) Provident Savings Bank 
First National Bank, Chic--- 203/300 00] Trust Co., Cincinnati..._. 198,000 00 


a Bid not signed. 

See V. 81, p. 224, for description of bonds. 

Arkansas City, Kan.—Bonds Not to be !ssued at Present.— 
We'are advised that the $45,000 bonds voted on July 7 in aid 
of the Midland Valley Railroad (see V. 81, p. 224) will not be 
issued until the road is completed into the city, which, we un- 
derstand, will not be for several months. 

Bangor, La Crosse County, Wis.— Bond Sale.—On July 11 
the $4,800 5% 3-10-year (optional) gold village-hall and 
fire-engine-house bonds described in V. 81, p. 44, were award- 
ed to W. J. Hayes & Sons, Cleveland, for $4,871. 

Bellefontaine, Ohio.—Bond Sale.—The highest bid received 
on Aug. 8 for the $50,000 5% 10-30-year (optional) coupon 
electric-light bonds described in V. 81, p. 520, was that of 
W. R. Todd & Co. of Cincinnati at 108.26. 

Bellevue, Ky.—Bond Sale.—On July 6 the German Na- 
tional Bank of Newport was awarded $39,000 4% school- 
building bonds at par and $1,000 premium. Denomination 
$500. Date July 1 1905. Interest semi-annual. Ma- 
utrity July 1 1925 subject to call $2,000 each year after 1907. 

Bellevue, Ohio.—Bond Ojfering.—Proposals will be _ re- 
ceived until 12 m. Aug. 29 by R. V. McKenzie, Village 
Clerk, for $10,000 4% coupon street-improvement bonds. 
Denomination $500. Interest Feb. 1 and Aug. 1 at the 
Guaranty Trust Co., New York City. Maturity $500 each 
six months from Aug. 1 1908 to Feb. 1 1918 inclusive. 
Accrued interest to be paid by purchaser. Certified check 
for $500 on some bank in Bellevue required. 

Belvidere , Ill.— Bonds A uthorized.—The City Council has 
authorized the issuance of $14,400 First and Pearl Street 
improvement bonds. 

Bemsville, Ont.—Debenture Sale.—This place has sold an 
issue of $2,000 4% water-works extension bonds to the Bank 
of Hamilton at 95. 

Benson, Neb.—Bonds Voted.—This city on Aug. 1 by a 
vote of 182 to 21 authorized the issuance of $20,000 5% 
5-20-year (optional) water-works bonds. 

Benton County (P. O. Foley), Minn.—Bond Sale.—On 
Aug. 1 the following ditch bonds, aggregating $5,438, were 
awarded to 8. A. Kean of Chicago for $5,538 60: 
$1,168 5% Dien No. 1 bonds, maturing one bond of $292 on Aug. 1 of the yeara 

907, 1909, 1911 and 1912. 
1,135 5% Ditch No. 3 bonds, ma pturing one bond of $227 on Aug. 1 of the years 
1909, 1911, 1913 and 1914. 
920 5% Ditch No. 4 bonds, ma turing on one bond of $184 on Aug. 1 of the years 


1909, 1911 1913 and 
2,215 5% Dic No. 5 gears 4 bond of $443 on Aug. 1 of the years 


907, 1909, ba, 1913 and 1914. 

Securities are dated Aug. 1 1905 and the interest will 
be payable annually. 

Beresford, $8. D.—Bonds Voted.—This place recently 
voted to issue $4,000 warrant funding, $3,000 city-hall and 
jail and $8,500 school funding bonds. 

Biloxi, Miss.—Bonds Proposed.—The issuance of $10,000 
pumping-station bonds is being considered. 

Blairsville, Pa.—Bond Election.—An election will be held 
Aug. 17 to vote on the question of issuing $15,000 street- 
paving bonds. 

Brockton, Mass.—Temporary Loan.—This city has bor- 
rowed $100,000 for six months at 3.64% discount. Loan is 
in anticipation of the collection of taxes. 

Brookfield, Mass.—7emporary Loan.—This place has bor- 
rowed $8,000 from the North Brookfield Savings Bank at 
3.75% discount. Loan is in anticipation of the collection of 
taxes. 

Bryson, (Tex.) Independent School District.—Bonds Reg- 
istered.—The State Comptroller on Aug. 2 registered an issue 
of $3,600 4% 5-20-year (optional) se -hool-house bonds dated 
May 15 1905. 

Buffalo, N. Y¥.—Bond Issues.—The following bonds 
have been authorized: 
$5,000 00 4% Department of Assessment bond dated Aug. 1 1905 and maturing 

uly 1 1905. Bond to be taken by the Bailey Avenue Sewer Sinking 


Fu nd as an investment. 
292,133 48 344 tax bonds dated Sept. 1 1905 and maturing Sept. 1 1910. In- 


terest semi-annual. 

Burbank School District, Los Angeles County, Cal.— Bond 
Sale.—On July 31 Mrs. Fe lix C. Howes was awarded an issue 
of $6,000 5% school bonds for $6,305. 

Butler, Ind.—Bond Ojfering.—Proposals will be received 
until 12 m. Aug. 21 by Otto A. Gengn: gel, City Clerk, for 
$6,500 5% funding bonds. Denomination $50. Date Aug. 
21 1905. Interest semi-annually at Knisely Bros. & Co.'s 
Bank at Butler. Maturity $1 ,000 yearly on Aug. 21 from 
1907 to 1911 and $1,500 Aug. 21 1912. ‘Accrued interest to 
be paid by purchaser. 
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mun (Tex. ) Independent School District. —Bonds Voted 
—The election Aug. 5 resulted in a vote of 45 to 6 in favor of 
the proposition to issue $4,500 5% school-building bonds. 

California, Washington County, Pa.—Bonds Proposed.— 
The Borough Council is considering the question of calling 
an election to vote on the issuance of bonds for sewer and 
paving purposes. 

Canyon County (Idaho) School District No. 2.—Bond 
Sale.—On Aug. 1 $3,000 5% 10-20-year (optional) building 
bonds were awarded to the State of Idaho at par. Denomi- 
nation $600. Date Aug. 1 1905. Interest Jan. 1 and 
July 1. 

Carbon Hill, Ala.—Bond Sale.—On July 31 the $25,000 
6% 20-year water-works and electric-light bonds were 
awarded to H. N. Strait of Kansas City, Mo., at par. 
Denomination $1,000. Interest semi-annual. 

Cass County (P. O. Logansport), Ind.—Bond Sale.—On 


Aug. 8 the $5,600 44% Jackson Township graded-road 
bonds mentioned in V. 81, p. 574, were awarded to J. F. 


Wild & Co. of Indianapolis at 100.375. Interest semi-annu- 
ally in May and November. Maturity from one to ten years. 

Cedar Hill (Tex.) Independent School District.—Bonds 
Voted.—This district on July 29 by a vote of 60 to 53 author- 
ized the issuance of $8,000 school-house bonds. 
}- Central City Independent School District, W. Va.—Bond 
Sale.—On Aug. 2 the oe 000 5% 10-20-year (optional) 
bonds described in V. 81, p. 278, we re awarded to E. H. Rol- 
lins & Sons of Boston at hae. 

Chelsea, Mass.—Temporary Loan.—A loan of $70,000 in 
anticipation of the collection of taxes has been negotiated 
with Loring, Tolman & Tupper of Boston at 3.70% discount. 
Loan matures Feb. 6 1907. 


Chicago (Ill.) Sanitary District.—Bond Ojfering.—Propo- 
sals will be received until 1 p. m., Aug. 30, by the Board of 
Trustees of the Sanitary District ‘of Chicago—S. D. Griffin, 
Clerk—for $1,000,000 4% bonds. Denomination $1,000. 
Date March 15 1905. Interest semi-annually at the’ of- 
fice of the Treasurer. Maturity $56,000 yearly on March 15 
from 1907 to 1923 inclusive and $48, 000 March 15 1924. 
Certified check, payable to the Clerk of the Sanitary Dis- 
trict of Chicago (or else cash) for 3% of the amount of bid, 
required. Securities are part of the issue of $2,000,000 
bonds offered but not sold on March 22. 

Choctaw Basin Drainage District No. 2, West Baton 
Rouge Parish, La.—Bond Election.—An election will be heid 
Aug. 26 to vote on the question of issuing $40,000 drainage 
bonds. 

Clallam County (P. O. Port Angeles), Wash.—Bond Ojfer- 
ing.—Proposals will be received until 2 p. m. Oct. 2 by W. 
B. Smith, County Auditor, for $40,000 funding road and 
bridge bonds at not exceeding 444% interest. Denomina- 
tion $1,000. Interest semi-annually at the office of the 

County Treasurer. Bids are asked on bonds maturing in 
twenty years without option of prior payment or on bonds 
maturing in twenty years subject to call after ten years. 
Certified check for $500 required. 

College Park Sanitary District, Santa Clara County, Cal.— 
Bond Ofjering.—Proposals will be received until 8 p. m. 
Sept. 1 by Theodore Lenzen,*President Sanitary Board, No. 
53 Lenzen Ave., San Jose, for $55,000 5% gold bonds. De- 


nominations forty for $1 ,000 and twenty for $3750 each. Date 
Aug. 1 1905. Interest semi-annually at the office of the 
County Treasurer. Maturity $2,750 yearly on Aug. 1 from 


1906 to 1925 inclusive. Certified check for 5% of bonds bid 
for, payable to M. F..Ball, Secretary Sanitary Board, re quired 
Collinwood, Ohio.— Bond Offering.—Proposals will be 
received until 12 m. Sept. 5 by Charles J. Moses, Village 
Clerk, for the following bonds: 
$15,000 5 a ollins Ave. improvement bonds. Denomination $1,000. Date July 1 
5 Interest semi-annually at the Cleveland Trust Co. of Cleveland. 
Mattirity one bond yearly beginning Oct. 1 190 
Collamer Street bridge bonds. Denomination $500. Date July 1 
205 


— rest semi-annually at the Cleveland Trust Co. or at the 
Maturity $1,000 Jan. 1 1907, 


Certified check 


4,000 6 
office of e Trustees of the Sinking Fund. 
$1, 500 ten * 1908 and $1. 500:Jan. 1 1909. 

Accrued interest to be paid by purchaser. 
for $200 required with bids for each issue. 

Colorado Springs, Colo.—Bond Ojfering.—Proposals will 
be received until 7:30 p. m. Aug. 21 by K. M. MacMillan, City 
Clerk, for $170,000 4% 10-20-year (optional) gold refunding 
bonds as follows: 
$25,000 bonds to refund water bonds of March 1 1894. 

35,000 bonds to refund water bonds of March 1 1894. 
75,000 bonds to refund water bonds of Oct. 15 1894 
20,000 bonds to refund sewer bonds of Oct. 15 1894 
15,000 bonds to refund sewer bonds of July 1 1895. 

Denomination $1,000. Interest semi-annually at office 
of City Treasurer or at the Chemical National Bank of New 
York. Certified check for 3% of the amount of bid required. 

Columbus, Ohio.—Bonds Authorized —On July 31 the 
City Council passed an ordinance providing for the issuance 
of $300,000 4% water-improvement bonds. Denomination 
$1,000. Date not later than Oct. 1 1905. Interest April 1 
and Oct. 1 at the agency for the city in New York City. 
Maturity April 1 1935, subject to call after April 1 1915. 

The City Council on August 2 also authorized the issuance of 


the following assessment bonds: 

7, 000 4% Leonard Avenue bonds maturing March 1 1916;; optional March 1 1906. 
Denomination $1,06 

9 000 4° Cypress Avenue ante maturing March 1 1916; optional March 1 1906. 





$1,000 6% Schiller Street bends maturing March 1 1908; optional March 1 1906. 


enomination $5 

1,800 474 Za cower ponds maturing March 1 1908; optional March 1 1906. Denom- 

1,000 179% Naghten Street bonds maturing March 1 1908; optional March 1 1906. 
yenomination $500. 

1,000 44% i % ern eS bonds maturing March 1 1908; optional March 1 1906. 
enominat 


o 
Fifth Street bonds maturing March 1 1916; optional March 1 1906. De- 
nomination $1, 
1 1905. 


Securities are to +a dated not later than Nov. 

Crowell (Tex.) Independent School District.—Bonds 
Voted.—This district recently voted to issue $2,000 school 
bonds. 

Crystal Bay, Lake Oounty, Minn.—Bond Ojjering.— 
Proposals will be received until 10 a. m. Aug. 26 by William 
M’Lauchlan, Town Clerk (P. O. Beaver Bay), for $10,000 
4% road, bridge and Town-hall bonds. Denomination 
$2,000. Interest annually on July 1. Maturity $2,000 yearly 
on July 1 from 1915 to 1919 inclusive. Authority for issue 
Chapter 36 Laws of 1903. 

Deer River, Minn.—Bonds Dejfeated.—This place on July 
26 defeated by a vote of 42 to 42 a proposition to issue $7,000 
6% 20-year sewerage bonds. 

Derby, Conn.—Bond Sale.—This city has sold at private 
sale to the Derby Savings Bank at par an issue of $25,000 
334% gold coupon school-house bonds. These bonds are 
being turned over to the savings institution by degrees as 
the improvement progresses. Denomination $1,000. Date 
Aug. 11905. Interest semi-annually at the Birmingham Na- 
tional Bank of Derby. Maturity Aug. 1 1930, subject to call 
$2,000 yearly. 

Detroit, Mich.—Bonds Awarded.—The Common Coun- 
cil last week“awarded the $250,000 314% boulevard bonds, 
bids for which were opened on July 25, to the Detroit Trust 
Co. as follows: $150,000 bonds in serial form (1-30-year) 
for $154 _— 50 and $100, 000 as 30-year straight bonds for 
$105,777. See V. 81, p. 521, for full list of bids and V. 
81, p. 279, for details of issue. 

East Palestine, Ohio.—Bond — —Proposals will be 
received until 12 m. Sept. 5 by J | Aang Village Clerk, 
for $20,000 5% paving bonds. De bet wren ten bonds for 
$1,500 each and ten bonds for $500. Date Sept.11905. In- 
terest semi- -annually at the banking house of Chamberlain 
Bros. & Co. of East Palestine. Maturity $2,000 yearly on 
March 1 from 1906 to 1915 inclusive. Accrued interest to be 
= by purchaser. Certified check for 5% of the amount of 

onds bid for, payable to the Treasurer of the village, re- 
quired. 
Eaton, Ohio.—Bonds A uthorized.—The Village Council has 
authorized the issuance of $6,000 library-site bonds. 

Elgin, Ill.—Bond Sale.—This city has issued $18,400 
Douglas Avenue paving assessment bonds to the contractor 
for the work—A. E. Price—in payment for the improve- 
ment. 

Elmira, N. ¥.—Bond Sale.—On Aug. 7 the $55,000 4% 
30-year Lake Street bridge bonds were awarded to Rudolph 
Kleybolte & Co. of New York City at 108.32 and the $27,000 
4% 1-27-year (serial) refunding bonds were taken by N. W. 
H: ilsey & Co. of New York City at 104.278. The following 
bids were received: 


4,000 4% 












$55,000 $27,000 
Bonds. Bonds 
R bag Sarena & Co., New York 104.09 
Halsey & Co., New York- is . 104.278 
Rhoades & Co., New York..--.- “ 52 104.62 
E. H. Rollins & Sons, Boston. - ‘ , 104.145 
W. J. Hayes & Sons, Cle veland_ 103.63 
Blodget, Merritt & 'Co., Boston - iia 
Denison, Prior & Co., Cleveland 103.17 
E. Seymour * Co., New York 103.11 
S. A. Kean, Yhicago 102.35 
H. C. Mandevill > 14 See ese 
Second National Bank, Taira ctnciielisacaecapenamenmtaeleniahicsaidiinia: _ * sintiagads 100: 


N. W. Harris & Co., New York City, put in a bid of 105.864 
for both issues. See V. 81, p. 522, for description of bonds. 


Essex County, Mass.—Bids Resected.—All bids received 
Aug. 7 for the $55,000 1-year notes described in V. 81, p. 575, 
were rejected. 

Everett, Mass.—Bond Sale.—On Aug. 10 $25,000 4% 
1-25-year (serial) coupon refunding bonds were awarded to 
N. W. Harris & Co. of Boston at 104.379. Denomination 
$1,000. Date May 11905. Interest semi-annually at the 
Winthrop National Bank of Boston. 

Fairmont, Minn.—Bond Election.—We are advised that 
the election to vote on the question of issuing $18,000 5% 
water and light-plant bonds will be held some time in Aug- 
ust or September. 

Fernandina, Fla.—Bonds Proposed.—The issuance of Cen- 
ter Street paving bonds is being considered. 

Findlay, Ohio.—Bond Sale.—On July 31 Seasongood «& 
Mayer of Cincinnati were awarded $5,000 5% 1-5-year 
(serial) park and $8,000 5% street-paving bonds for $5,- 
057 50 and $8,348 50 respectively. 

Forestport Union Free School District No. 10, Oneida 
County, N. ¥.—Bond Ojjering.—Proposals will be re ceived 
until 10 a. m. Aug. 19 by the Board of Education for $6,000 
building bonds at not exceeding 5% interest. Denomination 
$500. Date Sept. 1 1905. Interest annually on Nov. 1. 
rea $2,000 Nov. 1 1905, $2,000 Nov. 1 1906 and $2,000 
Nov. 1 1907. Certified check for $100 required. 

Fort Plain, N. ¥Y.—Bond Ojfering.—Proposals will be re- 
ceived until 1 p. m. Aug. 21 by the President Board of 





Denomination $1,000 


Trustees for $15,000 4% water-improvement bonds. De 
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nomination $1,000. Date Sept. 1 1905. Interest annually 
at the National Park Bank, New York City. Maturity 
$1,000 yearly on Sept. 1 from 1909 to 1923 inclusive. Cer- 
tified check for 10% of the amount of bid, payable to the 
Treasurer of the Village, required. Bonded debt at present 
$80,500. Assessed valuation 1905 $1,297,687. James Wal- 
buth is Clerk Board of Trustees. 

Fostoria, Ohio.—Bond Ojfering.—Proposals will be re- 
ceived until 12 m. Sept. 1 by J. T. Yant, City Auditor, for 
the following coupon refunding bonds: 


$4,000 444 % refunding sewer district No. 1 bonds. 
$3,000 444 % refunding sewer district No. 2 bonds. 
. 1,000 444 2 refunding sewer district ae 4 bond. 
1,000 4} Jo refunding Perry Street bond 
1,000 444% refunding Union Street bond. 


The above issues are dated Sept. 1 1905. Denomination 
$1,000. Interest semi-annualy at the National Park bank, 
New York City. Maturity Sept. 1 1923. Certified check 
for $500 required with bids for each issue. 

Galesburg, Ill.—Bond Ojjering.—Proposals will be re- 
ceived until 12 m. Aug. 21 for the $70,000 building bonds 
offered but not soldon Aug.1. See V. 81, p. 575, for de- 
scription of bonds. 

Gardena School District, Los Angeles County, Cal.— 
Bond Sale.—An issue of $1,500 5% school bonds was awarded 
on July 31 to the Oakland Bank of Savings for $1,520. 

Georgetown, Ky.—Bids Rejected.—All bids received on 
Aug. 1 for the $25,000 4% 1-20-year (serial) sewer bonds 
described in V. 81, p. 522, were rejected. 

Glendale, Hamilton County, Ohio.—Bond Oj/ering.— 
Proposals will be received until 12 m. Sept. 4 by J. G. Cut- 
ting, Village Clerk, for $4,000 4% 5-12-year (serial) street- 
improvement and $4,000 4% 5-12-year (serial) sewer bonds, 
Denomination $500. Date Sept. 1 1905. Interest semi- 
annual. Separate bids to be made for each issue. Certi- 
fied check for 244% of the bonds bid for, payable to the 
Treasurer of the villi uge, required. Accrued interest to be 
paid by purchaser. 

Glendora School District, Los Angeles County, Oal.— 
Bond Sale.—On July 31 $7,000 5% bonds of this district 
were awarded to Mrs. Felix C. Howes for $7,356. 

Gloucester, Mass.—Bids. —Following are the bids re- 
ceived July 20 for the $30,000 4% water bonds awarded, as 
stated last week, to E. H. Rollins & Sons of Boston: 

E. H. Rollins & Sons, Boston.. 105. 770| Blodaes, Merritt _& Co., Boston oe i 





Jackson & Curtis, Boston. ..-- 105.00 |N. W. Harris & Co., Boston. 104.142 
Adams & Co., Boston......--- 104.71 |Jose Parker & Co., Boston..__- 103.823 
Estab,ook & Co., Boston.-.--- 104. 59 | Merrill, Oldham & Co., Boston_- 103.537 
Blake * Bros. & Co., Boston... .-. 104.44 | 


Green City (Mo.) School District.—-Bonds Registered.— 
An issue of $6,500 5% bonds of this district was recently 
registered by the State Auditor. 

Greenwood (Neb.) School District.—Bonds Voted.—This 
district recently authorized the issuance of $10,000 school- 
house bonds by a vote of 111 to 45. 

Guelph, Ont.—Debenture Offering.—Proposals will be re- 
ceived until 1 p. m. Aug. 21 by Richard Mitchell, City Clerk, 
for the following debentures: 
$48,000 414% % 30-year Guelph Radial Railway capital stock subscription deben- 


55,000 4s eG 30-year gas-works-extension debentures. 

Hamilton County (P. O. Cincinnati), Ohio.—Bond Oj- 
ag: A tempo will be received until 12 m. Sept. 5 
»y the Board of County Commissioners, Geo. C. Zimmer- 
man, Clerk, for $50,000 4% toll-pike purchase bonds. 
Denomination $500. Interest March 1 and Sept. 1. Ma- 
turity 25 years. Certified check on a national bank or 
trust company for $500, payable to the Treasurer of Ham- 
ilton County, required. 

Hammond, La.—Bonds not Sold.—No sale was made 
on July 20 of the $30,000 5% water and drainage bonds 
mentioned in V. 80, p. 2635. 

Hardin County (P. O. Kountze), Tex.—Bond Sale.—The 
$40,000 5% 10-40-year (optional) jail bonds dated April 10 
1905 and registered by the State Comptroller on July 20 
have been sold through the Gulf National Bank of Beaumont 
for $41,372 22. Denomination $1,000. Interest annually 
on April 10. 

Haverhill, Mass.—Bond Ojjfering.—Proposals will be 
received until 10 a. m. Aug. 14 by Arthur T. Jacobs, City 
Treasurer, for $35,000 4% coupon school-house bonds. 
Denomination $1,000. Date April 1 1905. Interest semi- 
annually at the First National Bank of Boston. Maturity 
yearly on April 1 from 1906 to 1915 inclusive, $3,000 ma- 
turing in even and $4,000 in odd years. Accrued interest 
to be paid by purchaser. 

Highlands, N. J.—Bond Sale.—On July 24 an issue of 
$25,000 5% 10-30-year (optional) electric-light and water 
bonds was awarded to H. K. Stokes at 101. Denomina- 
tion $1,000. Date Aug. 11905. Interest semi-annual. 

Holyoke,Mass.—Bonds Proposed.—The Finance Com- 
mitte of the Board of Aldermen recommend the issuance of 
$75,000 school and $30,000 lighting bonds. 

Hoosick Falls, N. ¥.—Bonds Authorized.—It is stated 
that the Village Trustees have authorized the issuance of 
$25,000 building bonds. 

Humboldt, Tenn.—Bond Sale.—On Aug. 7 the $12,000 


Cincinnati, at 102.583 and interest. Among the bids re- 
ceived were the following: 


Browne-Ellinwood Co., Chic..$12,105 00) W. J. Hayes & Sons, Cleve. ..$12,088 00 
John Nuveen &Co., Chicago. .a an '350 00! F. i Fuller & Co. Cleveland. 12,060 00 
Union Sav. Bk. & Tr. Co., Cin 12; #10 00 F. M. Stafford & Go., Chatta_ 13'020 00 
spy pee &Mayer, Cincin.. 12)1 

Bid based on bende subject to re > 20 years instead of 10 years, as called 
for in the advertisemen 


Hutchinson (Kan. ) School District.—Bond Sale.—On 
July 15 this district awarded $6,000 4% school bonds to the 
State Exchange Bank of Hutchinson ‘at par. These bonds 
are dated July 1 1905 and are subject to call at any time. 

Iron Mountain, Mich.—Bond Election Proposed.—There 
is talk of calling an election to'vote on the question of issu- 
ing $50,000 bonds for street improvements. 

Jamestown, Pa.—Bonds Dejeated.—This town recently 
— against a proposition to issue $15,000 water-works 

onds. 

Johnson City, Tenn.—Bond Election Postponed.—We are 
informed that the election which was to have been held early 
this month to vote on the question of issuing $35,000 5% 
school-building bonds has been postponed until Nov. 30. 

Jones County, Ga.—Bond Election.—An election will be 
held Aug. 29 to vote on the question of issuing court-house 
bonds. 

Kosciusko, Miss.—Bond Olierine- —Proposals will be re- 
ceived until 12 m. Oct. 3 by S. P. Rimmer Jr., Clerk Board of 
Mayor and Aldermen for $5,000 59 % coupon bonds. Denom- 
ination $500. Date Nov. 11905. Certified check for 5% of 
the amount of bid required. . 

La Crosse, Wis.—Bond Sale. —The sale of $15,000 bonds 
to W. J. Hayes & Sons of Cleveland at 101.066 is reported. 

La Graciosa School District, Santa Barbara County, Cal.— 
Bond Sale.—On July 17 $3,500 7% 1-7-year (serial) build- 
ing bonds were awarded to Wm. R. Staats Co. of Pasadena 
for $3,688 .and interest. Denomination $500. Date July 5 
1905. Interest annual. 

Lake City, Fla.—Bonds Voted.—We are advised that this 
city on Aug. 1 by an almost unanimous vote authorized the 
issuance of $135,000 5% bonds for municipal improvements. 
Securities will mature in thirty years, subject to call in from 
five to ten years. J.C. Sheffield is President Board of Bond 
Trustees. 

Lakewood (Ohio) School District.—Bond Ojfering.—Pro- 
posals will be received until 12 m. Sept. 12 by O. C. Muehl- 
hauser, Clerk Board of Education, for $7,000 4% bonds. 
Denomination $500. Date Sept. 1 1905. Interest semi- 
annual. Maturity $500 Sept. 1 every other year from 1907 
to 1933 inclusive. Accrued interest to be paid by purchaser. 
All bids must be unconditional and must be accompanied 
by a certified check on a Cleveland or Lakewood bank for 
10% of the bonds bid for, made payable to the Treasurer of 
the Board of Education. 

Laurel, Miss.—Bond Sale.—On Aug. 1 the $20,000 5% 
20-year school building bonds described in V. 81, p. 522, 
were awarded to Denison, Prior & Co. of Cleveland and 
Boston at 104.57 and interest—a basis of about 4.647%. 
Following are the bids: 


Denison, Prior & Co., Cleve... $20,914 00|W. J. Hayes & ROne, Cleve. ..$20, 330 00 
Seasongood & Mayer, Cincin_- 20,757 75|W. R. Todd & Co., Cincin.... 20,300 00 
First National Bank, Laurel... 20, ‘6: 30 00 F. L. Fuller & Co.; Cleve._-_- 20/250 00 
Weil, Roth & Co., Cincin. -__- 20/625 00/8. A. Kean, Chicago. ....---- 20,200 00 
Com’‘l Bk. & Tr. Go., Laurel-- 20/450 00 


Lexington, N. C.—Bond Election.—An election will be 
held Aug. 19 to vote on the question of issuing $40,000 bonds 
for public improvements. 

Liberty, Mo.—Bonds Registered.—The State Auditor re- 
cently registered the $55,000 5% water bonds awarded on 
June 22 to the American National Bank of Kansas City. 
Fifty-four of these bonds are in denominations of $1,000 and 
four of $250 each. 

Little Rock (Ark.) School District.—Bonds Authorized.— 
The School Board has decided to issue $80,000 5% bonds to 
complete and furnish the new high school. 

Los Angeles, Cal.—Bond Election Proposed.—The Board 
of Water Commissioners have requested the City Council 
to call an election to vote on the question of issuing $1,500,000 
water-supply-improvement bonds. 

Lovelocks, Humboldt County, Nev.—Description of 
Bonds.—We are advised that the $12,000 water bonds, the 
sale of which was mentioned on page 576 of last week’s 
issue, were purchased by R. Anderson at 105 for 4 per 
cents. Securities are dated Jan. 2 1905 and will mature in 
ten years. 

Lucas County (P. O. Toledo), Ohio.—Bond Sale.—We give 
below the bids received Aug. 8 for the $80;000 444% 1-20- 
year (serial) county bridge bonds described in V. 81, p. 226. 
E. H. Roliins & Sons, Chic. . .$84,830 00) Prov. Sav Bk. & Tr. Co., Cin. $83,968 00 
Central Trust & Sate Dep. Co 61,00| Denizon, Prior &Co., Cleveland 

Spitzer & Co., Toledo_-..... 84 ‘s 5°00} and Bosta 3, § 

R. Kleyboite & Tole Cincin. ~~ 84,320 00 Lamprecht ‘Bros & Co., Clev.. 83,72 
Seasonzood &Mayer, Cincin.. $3" 1228 80| Union Sav. Bank & Trust Co 6 
W.d. my es & Sons, Cleve... 7 en! Sav. Bk. & Trust Co. 83/500 00 


Hoehle: Cummings, Toledo 84° ‘210 0 ool Nn. Fuller & Co., Cleveland. 83,400 00 
Hayden, Miller & Co.,'Cleve.. 84,1 W. Harris & Co., Chicago. 83; '226 00 


Macon, Ga.—Bond Election Ordered.—The City Council 
has passed a resolution providing for an election to vote on 
the question of issuing $75,000 street-improvement bonds. 

Magee, Miss.—Bond Sale.—The $1,500 school bonds 











5% 10-30-year (optional) school bonds described in V. 81, 
p. 280, were awarded to the Union Savings Bank & Trust Co., 


mentioned in V. 80, p. 2478, have been sold to the Capital 
National Bank of Jackson, Miss. 
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Manitowoc County (P. O. Manitowoc), Wis.—Bond 
Ojfering.—Further details are at hand relative to the offering 
on Sept. 1 of $150,000 4% coupon court-house bonds. Pro- 
posals for these bonds will be received until 1 p. m. on that 
day by Edw. Schaffland, County Clerk. Denomination 
$1,000. Date Aug. 1 1905. Interest semi-annually at the 
office of the County Treasurer. Maturity yearly on Feb. 1 
as follows: $3,000 in 1908, $4,000 in 1909, $5,000 in 1910, 
$9,000 in 1911 and also in 1912, and $10,000 yearly from 
1913 to 1924 inclusive. Certified check for 3%, payable to 
the County Treasurer, required. Bonded debt this issue. 
Assessed valuation 1904 $36,678,728. 

Mankato, Kan.—Bond Sale.—The $10,000 5% public-hall 
bonds voted at the election held recently have been sold at 
par to local investors. Denomination $100. Date Sept. 1 1905. 
Interest semi-annual. Maturity 20 years, subject to call 
at the option of the city. 

Marion, Williamson County, [Ill.—Bond Ojfering.— 
Further details are at hand relative to the offering on Aug. 
14 of $20,000 4% coupon sewer-improvement bonds. Pro- 
posals for these bonds will be received until 7:30 p. m. on 
that day by C. H. Denison, Mayor. Authority Chapter 24 
Article 5 of the Revised Statutes. Denomination $500. 
Interest annually at the Marion State & Savings Bank. Ma- 
turity $2,000 yearly from 1910 to 1919 inclusive—not from 
1908 to1917 as stated in one of the advertisements. The 
city has no debt at present. Assessed valuation $478,000. 

Marion, Ind.—Bond Sale.—On Aug. 1 an issue of $20,000 
5% funding bonds was awarded to N. W. Harris & Co. of 
Chicago at 117.62. Denomination $1,000. Date Aug. 1 
1905. Interest semi-annual. Maturity one bond each six 
manths, beginning ten years after date of issue. The follow- 
ing bids were received: 





H. bgt pas arris & Co., Chicago. 23 524 F. L. Fuller & Co., Cleveland_...$21,800 
J.F ild & Co. indianapolis ..23,025} Thos. C Day & Co. , Indianapo 26 
, Cincinnati 90| Marion State Bank, Marion_-_- Oe 

y , 20,018 





R. Kleybolte & 
E 


M. Campbell z "Go. ye ‘4 ia 
Union Sav Bank & Trust Co., C Steele (for $5,000 not 


Cin. 2°100 § 
. R. Todd & Co., Cincinnati 22 ‘600| considered. 
Marksville, La.—Bond Offering.—Proposals will be re- 


ceived until 4 p. m. Aug. 29, by C. Ashton Smith, Mayor, 
for $15,800 gold 5% 20-year water and light bonds. Certi- 


fied check for $500, payable to the Mayor, required. 

Martin County (P. O. Fairmont), Minn.—Bond Ojjering.— 
Proposals will be received until 1 p. m. Aug. 15 by the Board 
of County Commissioners at the office of H. P. Edwards, 
County Auditor, for $25,000 ditch bonds at not exceeding 
6% interest. Maturity $2,500 yearly from two to nine years 
after date and $5,000 in ten years. Certified national bank 
check for $500, payable to the Treasurer of Martin County, 
required. 

Medford, Mass.—Temporary Loan.—This city has bor- 
rowed $50,000 for six months from Blake Bros. & Co. of 
Boston at 3.65% discount. Loan is in anticipation of the 
collection of taxes. 

Menominee, Mich. following bids were 
re = July 31 for the $30 000 4% pé ark bonds described 
in V. 81, p. 523: W. R. Todd & Co. of Cincin., par and 
$100 be mium; the Security Savings Bank & Trust Co. of 
Toledo, par less $1,250 for attorney's fees, etc. The award 
was postponed. 

Mercer, Pa.—Bond Election.—An election will be held 
Sept. 5 to vote on the question of issuing $25,000 paving 
bonds. 

Mercer County (P. O. Trenton), N. J.—Bond Sale.— 
Local papers report the sale of $20,000 4% renewal bonds 
to the Mercer Trust Co. of Trenton and $10,000 4% 20-year 
bridge bonds to the Sinking Fund Commissioners. 

Mercer County (P. O. Celina), Ohio.—Bond Sale.—The 
Board of County Commissioners have awarded an issue of 
$5,000 5% Linn road-improvement bonds to the First Nat. 
Bank of Celina at 100.10. A bid of par was also received 
for the bonds from W. R. Todd & Co. of Cincinnati. De- 
nomination $500. Date Aug. 11905. Interest semi-annual. 
Maturity one bond yearly for ten years. 

Milford, Conn.—Bonds Not Yet Sold.—No sale has yet been 
made of the $18,000 314% 20-year refunding bonds offered 
on June 30 but not sold. 

Milwaukee County, Wis.—Bond Sale.—On Aug. 10 the 
$450,000 4% 1-20-year (serial) viaduct bonds described in 
V. 81, p. 280, were awarded io E. H. Rollins & Sons and 
Farson, Leach & Co. of Chicago at their joint bid of 102.16. 

Monroe, Ga.—Bond Ojjering.—Proposals will be received 
until 4 p. m. Aug. 28 by J. R. Radford, City Treasurer, for 
the following bonds: 
$15,000 5°) coupon electric-light bonds. Denomination $1,000. Date June 1 1905. 

Interest annual. Maturity $7,000 June 7 gy and $8,000 June 1 1935. 
Certified check for $500, pay: able to the Treasurer, re ee. 
$30,000 5% coupon water-works bonds. De nomination $1,000. Date Dec. 1 1905. 
Interest annual. Maturity $15, 1 1925 and $15,000 Dee. 1 1935. 
Certified check for $1,000, pay: we . “the City Tres usurer, required. 

Bonded debt. including this issue, $55,000. Assessed 
valuation 1905 $945,000. 

Moody (Tex.) Independent School District.—Bond Sale.— 
On Aug. 1 the State .r urd of Education purchased at par and 
interest the $11,500 5% 10-20-year (optional) school-house 
bonds registered by the State Comptroller on June 28. Se- 
curities are dated June 1 1905. 

Moose Jaw (N. W. T.) School District No. 1.—Bond Sale. 
—On Aug. 1 the $55,000 59% debentures mentioned in V. 81, 








p. 226, were awarded to Wood, Gundy & Co. of Toronto 
for $55,851. Denomination $1,000. Date Aug. 1 1905. 
Maturity part yearly for thirty years. 

Mount Vernon, N. Y.—Bond Sale.—On Aug. 7 $35,000 
4% school bonds were awarded to Kountze Bros., New 
York City, at 106.36. Following are the bids: 

Rountse Bros., New York .106.36| E. Seymour & Co., New York-_--.105.07 

J. Hayes & Sons, Cleveland_..105.82| Farson, Leach & Co., New York_104.837 
Re _- & Kahler, New York...105.09 

New Barbadoes School District, Bergen County, N. J.— 
Bond Sale.—On Aug. 7 $45,000 4% improvement bonds of 
this district were awarded to H. L. Crawford & Co. of New 
York City at 103.185. A bid of 102.76 was also received 
for the bonds from R. M. Grant & Co. of New York City. 
Denomination $1,000. Date Aug. 1 1905. Interest semi- 
1 from 1934 to 


annual. Maturity $5,000 yearly on Aug. 
1942 inclusive. 
Newburgh, Ohio.—Bond Election.—An_ election, it 


is stated, will be held to-day (Aug. 12) to vote on the ques- 

tion of issuing $50,000 water-improvement bonds. 
Newcastle School District No. 1, Westin County, Wyo.— 

Bond Sale.—On Aug. 7 $10,000 6% refunding bonds were 


awarded io Henry W. Gebauer at 104. Denomination, 
$1,000. Date, Aug. 1 1905. Interest, semi-annual. Ma- 


turity, one bond yearly beginning five years after daie of 
issue. 

New Haven, Conn.—Bonds to be Ofjered Next Month.—We 
are advised that the bonds authorized by the recent General 
Assembly will be offered for sale about the latter part of 
September. 

Newport, Ky.—Bond Election.—The Board of Aldermen 
has decided to submit to a vote of the people a proposition 
to issue $50,000 electric-light-plant bonds. 

New Rochelle, N. Y.—Certijicate,Ojfering.—Proposals will 
be received until 8 p.m. Aug. 22, by Charles Kammer- 
meyer, City Clerk, for $90,000 6% certificates of indebted- 
ness. Denomination $5,000. Date Aug. 231905. Ma- 
turity April 23 1906. Certified check or cash for $2,000, 
payable to the City Treasurer of the city of New Rochelle, 
required. Purchaser to pay accrued interest. Certificates 
will be delivered to the purchaser on Aug. 30. Authority 
for issue, Section 244, Chapter 128, Laws of 1899, and Acts 
amendatory thereto; resolution of Common Council 


adopted Aug. 1 1905. 

The ojjicial notice oj this offering will be found among the 
advertisements elsewhere in this Department. 

Norristown, Pa.—Bonds Not to be Issued at Present.—We 
are informed that the matter of issuing $12,000 sewer bonds 
has been postponed for the present. 

North Branch, Chisago County, Minn.—Bonds Not Sold.— 
No bids were received on Aug. 5 for the $2,000 444% 20-year 
improvement bonds described in V. 81, p. 281. The interest 
rate, we are informed, will now be increased to 54% and the 
bonds re-advertised. 

North Kingston, R. I.—Bond Ojjering.—Proposals will 
be received until 12 m. Aug. 19, by Albert Rodman, 
Chairman, P. O. Lafayette, for $125,000 4% gold funding 
bonds. Denomination $1,000. Date Sept. 1 1905. In- 
terest semi-annually at the Industrial Trust Co. of Provi- 
dence. Maturity Sept. 1 1940. 

North Platte, Neb.—Bonds ! 
ceived on July 31 for the $30,000 4% 
described in V. 81, p. 227. 

Oklahoma County (P. O. Oklahoma City), Okla.—Bonds 
Voted.—The election Aug. 1 resulted in favor of the propo- 
sition to issue $30,000 jail-building and $10,000 court-house- 
furnishing bonds. 

Onawa, Iowa.—Bond Sale.—On Aug. 7 the $10,000 4% 
20-year water-works bonds described in V. 81, p. 523, were 
awarded to Edwin C. Benedict at par and accrued interest. 
Bids were also received from S. A. Kean of Chicago, from 
John P. O’Brien & Co. of Boston and from Geo. A. Oliver. 

Oneida, N. Y.—Bond Ojjering.—Proposals will be received 
until 12 m. Aug. 29 by C. M. Ruggles, City Clerk, for 
$45,000 4% water bonds. Authority, Chapter 225 Laws 
of 1901; also election held July 14 1905. Denomination $500. 
Date Aug. 1 1905. Interest annually on Aug. 1 at the office 
of the City Chamberlain or in New York City. Maturity 
twenty years. Certified check for 10% of bid, payable to 
the City Clerk, required. Bonds are exempt from taxation. 

Oneida Gonety a. ©. Utica), N. Y.—Bond Sale.—On 
Aug. 4 the a 000 34% registe red court-house bonds 





also 


Not Sold.—No bids were re- 
main-sewer bonds 


described in V. , p. 523, were awarded to the Utica Trust 
& Deposit Co. “(ihe only bidders) at 100.03. Securities 
mature yearly on |Feb. 1—$22,000 from 1906 to 1923 


inclusive, $24,000 in 1924 and $25,000 from 1925 to 1928 
inclusive. 

Orange, N. J.—Bond Sale.—This city has sold an issue 
of $15,000 4% school-furnishing bonds to N. W. Halsey & 
Co. of New York City at 103.67. Denomination $1,000. 
Date July 1 1905. Interest semi-annual. Maturity July 1 
1935. 

Ozark, Mo.—Bonds Registered.—The $8,500 5% bonds 
($6,500 water, $1,000 fire and $1,000 sewer) awarded on 
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June 20 to the Blackburn Investment Co. were recently 
registered by the State Auditor. Denomination $500. 

Perry, Fla.—Bond Sale.—On Aug. 1 the $15,000 5% 
coupon water bonds described in V. 81, p. 48, were awarded 
to the Citizens’ Bank of Perry at par. This was the only 
bid received. 

Pittsburgh, Pa.—Llection Order Repealed.—The City 
Councils have repealed the ordinance calling an elec tion 
Aug. 22 to vote on the question of issuing $2,000,000 Fifth 
Avenue “hump” removal bonds. 

Pittsburgh—Minersville Sub-School District.— Notice of 
Bond Election Withdrawn.—The order calling an election 
Aug. 22 to vote on the question of issuing $300,000 school- 
building bonds has been withdrawn. 

Plymouth, Mass.—Bond Sale.—On Aug. 7 an issue of 
$18,000 4% 1-18-year (serial) fire-department bonds was 
awarded to R. L. Day & Co. of Boston at 103.159. De- 
nomination $1,000. Date Sept. 1 1905. Interest semi- 


annual. The following bids were receiv oad 

ze L. a & Co., Boston._..... 103.159) Adams & Co., Boston......---. 102.65 
W. Harris & Co., Boston. 103.07 | Merrill, Oldham ra ow Boston. 102.649 

Biodget Le yon & Co., Boston- ard }Parkinson & Burr, Boston. 102.81 

Estabrook & Co., Boston.....- 103.4 


Plymouth, Ohio. — Bids. —Following are the bids received 
July 25 for the $6,000 5% 5-16-year (serial) water and li 9 
bonds awarded, as stated last we ek, to Denison, Prior & 
of Cleveland. 

Denison, Prior & Co., Cleve meek: 402 75 pe ‘hie: r&C ummings, Toledo- - $6,287 00 
W.R. Todd & Co., Cinein.-_7- 

L amprecht Bros. & Co , Cleve. ; 
Weil, Roth & Co., Cincin....-- 
WV. J. Hayes & Sons, Cleve__- 
Seasongood & Mayer, Cincin- ® 255. A. Kea 
P.S. Briggs & Co., Cincin--.--- 6 390 00 sidered” * 

Polk County, Mo.Bonds Voted.—This county on Aug. 3 
voted to issue $50,000 court-house bonds. 

Pontiac, Ill.—Bonds Rejused—Bonds Re-awarded.— 
The $34,000 20-year street-improvement bonds awarded on 
July 15 to N. W: Halsey & Co. of Chicago have been refused 
by the firm and were amen ntly re-awarded to John Nu- 
veen & Co. of Chicago at par for 4% per cents. Sce V. 
81, p. 227, for description of bonds; also V. $1, p. 281, for 
bids received at original sale. 

Port Chester, N. Y.—Bond Sale.—On Aug. 7 the $6,900 
4% 5-year Adee Street paving bonds were awarded to Port 
Chester Savings Bank at 101.25 and interest. 

Port Clinton, Ohio.—Bonds Authorized.—The following 
bonds have been authorized by the Village Council: 
$19,600 414% a, refunding bonds. Denominations one bond for $600 and nineteen 

,000 each. Date Aug. 1 1905. Interest June and December 
Easily $1, 600 June 1 1907 and §$2, 000 yearly on June,l from 1908 
to 1916 inclusi: 

800 5° 2.6-year (serial ‘sewer-assessment bonds dated July 11905. Denomi- 





nk. 
Chicago c ‘not con- 


; "3, 300 5% _2-9-year (serial) Jefferson Street assessment bonds. Denomination 
$400 froent one bond for $500. Date Sept. 15 1905. Interest semi- 
annual. 


Pueblo (Colo.) School District No. 1.—Bond Election.— 
An election will be held Aug. 24 to vote on the question of 
issuing bonds for a school house. This is the second time 
this proposition will be voted upon, irregularities in the first 
election necessitating a new vote. 

Putnam County (P. 0. Ottawa), Ohio.—Bond Sale.— 
The following bids were received Aug. 5 for the $66,000 5% 
2-12-year (serial) road bonds described in V. 81, p. 381: 


R. Kleybolte & Co., Cincin_..$70,375 80| New First Nat. Bk., Columbus. $69,320 00 
E. A. Rollins & Sons, Chicago. 69,561,00; W. R. Todd & Co., ‘Cincinnati. 68. '970 00 
Lamprecht Bros. & Co., Cieve_ 3°60 | | Spitser & Co., Toledo... ....- 6s. 775 00 
Seasongood & Mayer, Cinein.. 6 A 3 . 8. Bri & Co., Cincin- 8,640 00 

. J. Hayes & Sons, Cleve. -. 69: 625 00) Hoehier Cummings, Toledo- 88° '450 00 
Denison , rior & Co., Cleve.. 69°603 00) Secur. Tr. & Sav. Co +, Toledo 00 
Well, Roth & Co., Cincinnati. 69/511 80) Cincinnati Trust Co.,  Cincin-- 68/310 00 
Union Say. Bk. & Tr. Co., Cin. 69/382 50 

Randleman, N. C. —Bond Sale.—On Aug. 7 the $7,500 5% 
30-year school bonds described in V. 81 , p. 227, were aw arded 
to Farson, Leach & Co. of Chicago at 101.333 and interest. 
Denomination $500. Date July 1 1905. Interest semi- 





annual. The following bids were received: 
Farson, Leach & Co., Chicago. .$7,600 00)8. A. Kean, Chicago___.____.- $7,507 50 
C. H.Coffin, Chicago---......- 7,551,00; Robinson-Humphrey Co., Atlan 7 FO0 OD 


Bond Sale.—On Aug. 7 the $7,5005% 30-year coupon 
street-improvement bonds described in V. 81, p. 281, 
were awarded to Farson, Leach & Co. of New York City for 
$7,600 and interest. 

Ravenna, Ohio.—Bonds to be Issued.—This place, it is 
stated, will issue $65,000 sewer bonds. 

Redlands, Cal.—Bids.—F ollowing are the bids received on 
Aug. 2 for the $100 ,000 414% 1-40-year (serial) gold street 
bonds awarded, as stated last week, to E. H. Rollins & Sons 
of San Francisco: 

E. H. Rollins & Sons, San Fran. $106, 067| Wm. R. Staats Co., Pasadena __$102,851 


Mason, Lewis & Co., Chieago .. 104, 910 San Fran. Sav. Un. (for $50,000) 51;700 
Los Angeles Trust Co., -- 104,317 


_ Red Lion School District, York County, Pa.—Bond Elec- 
tion.—A special election will be held Aug. 15 to vote on the 
question of issuing $25,000 bonds. 

Richland, Ga.—Bonds Rejused.—We are advised that C. 
H. Coffin of Chic ago have refused the $10,000 5% 1-30-year 
(serial) gold water bonds awarded to them on May 22, for 
the reason that the notice of election was published for only 
twenty-five days, whereas the law requires thirty days. 

Rockville, Conn.—Bond Sale.—An issue of $75,000 
filtration- -plant bonds has been sold to E. H. Gay & Co. of 
Boston. 

St. Paul, Minn.—Bond Ojfering.—Proposals will be re- 
ceived until 12 m. Aug. 23 by Louis Betz, City Comptroller, 


for $20,000 4% coupon hospital-ground bonds. Denomina- 
tion $500 or $1,000, as desired by purchaser. Date July 


11905. Interest semi-annually in New York City. Matur- 
ity June 30 1935. Certified check for 2% of the par value 
of the bonds bid for required. 

The official notice of this bond offering will be jound among 
the advertisements elsewhere in this department. 

San Angelo, Tex.—Bonds Voted.—On Aug. 3 by a vote 
of 116 to 38 this city authorized the issuance of $30,000 5% 
school bonds. 

Santa Barbara, Cal.—Bond Sale.—Early in July this city 
awarded to E. H. Rollins & Sons of San Francisco at 106.145 
and interest an issue of $40,000 444% water-works extension 
bonds. Denomination $1,000. Interest Feb. 1 and Aug. 1 

Sault Ste. Marie (Mich.) School District.— Bond Ojfering. 
—Proposals will be received until 10 a.m. Aug. 22, by 
Jas. T. Moore, Secretary Board of Education, for $25,000 
4% coupon school-building bonds. Denomination $500. 
Date Sept. 15, 1905. Interest semi-annually at the Han- 
over National Bank, New York City. Maturity Sept. 15 
1915. Certified check for $500, payable to the Treasurer 
Board of Education, required. 

Sedalia, (Mo.) School District.— Bonds Registered.—The 
State Auditor recently registered $25,000 4% bonds of this 
district. These bonds were awarded last April to N. W. 
Harris & Co. of Chicago. 

8. G. Johnson, O. W. Schafer, William Wersich et al., 
Drainage District, Warrick and Spencer Counties, Ind.— 
Bond Sale.—On Aug. 5 the $13,666 22 5% drain bonds 
described in V. 81, p. 524, were awarded to C harles M. Ham- 
mond of Boonville at par and $195 premium. See urities are 
in denomination of $1,000, except one bond for $666 22, and 
will mature one bond ye arly beginning Nov. 1 1907. 

Shelby County (P. O. Sidney), Ohio. —Bond Ojfering.— 
Proposals will be received until 12 m. Aug. 22 by the County 
Commissioners at the office of R. B. Dill, ‘County Auditor, 
for $9,100 4% ditch-improvement bonds. Denominations 
two for $700 each, six for $500 each, six for $400 each, two 
for $300 each, eight for $150 each and ten for $50 each. 
Dated July 1 1905. Interest semi-annually at the office 
of the County Treasurer. Maturity as follows: 





$1. —_. : 1906181, 100 be tara ann Jan. 1 1908) $50__ --July 1 1909 
1,7 wy  Shoossed ae” © Ge Eicencacatene an. 1 191 
1.6 . 1 ; 4| ensconced Jan. 11909) 50 July 11910 





Cash deposit of $200 required. 

Shelbyville, Tenn.—Bonds Voted.—Of the votes cast at 
the election Aug. 3 on the proposition to issue $40,000 
water and light bonds, a small majority was in favor of the 
issue. 

Short Creek Township School District, Ohio.—Bond Sale. 
On Aug. 5 the $2,000 6% registered school bonds men- 
tioned in V. 81, p. 578, were awarded to the Harrison Na- 
tional Bank of Cadiz at 101.80 and interest. Following are 


the bids: 

Harrison Nat. Bank, Cadiz..$2,036 a & Mechanics’ Nat. 

First Nat. Bank, Cadiz_____- 2,02! EE $2,020 50 
2/021 20 New Tirst Nat. Bk., Columbus. 2,000 00 


Fourth Nat. Bank, Cadiz_--- 

Shreveport, La.—No Bond Election.—We are advised that 
the proposed election Aug. 4 to vote onthe issuance of $180,- 
000 electric-light-plant bonds was not held for the reason 
that a contract had been entered into with the Shreveport 
Electric Light & Power Co. to supply light for six years from 
July 1 1905. 

Silver Creek, Chautauqua County, N. Y.—Bonds to be 
Issued Shortly.—We are advised that the $20,000 water- 
works bonds mentioned in V. 80, p. 2480, will be offered 
for sale about Sept. 1. 

Sioux Falls (S. Dak.) School District.—Bond Offering.— 
Local papers state that the $75,000 high-school-building 
bonds voted on June 30 will be offered at public auction on 
Aug. 23 by B. H. Requa, Secretary School Board. 

Sonoma, Cal.—Bond Sale.—On Aug. 2 $10,000 5% 1-20- 
year (serial) city-hall bonds were awarded to Mrs. M. T. 
Stearns at 109.82. Denomination $500. Date Sept. 7 
1905. Interest semi-annual. The following bids were re- 
ceived: 
| an M.T. Stearns. . sein netomat 109.82 |W. R. Pasadena.... 102.15 


Chas. Fillipini, Napa -..-...-.. 102.50 | Adamé-Phillips Co., Los Ange.. 102.11 
Oakland Bank of avings pominitees 102.46 | on Trust & Sav. Bank... ... 102.01 
Los Angeles Trust Co.........-. 102.20 |Rope ie BE bawascahes eta 101.011 


South McAlester, Ind. Ter.—Bonds Voted.—By a vote of 
731 to 23 this city on Aug. 3 authorized the issuance of 
$125,000 5% 30-year school bonds. Date of sale not yet 
determined. 

South Omaha, Neb.—Bond Offering.—Proposals will be 
received until 8 p. m. Aug. 14 by John J. Gillin, City Clerk, 
for $35,000 5% coupon improvement District “BE” bonds. 
These securities, according to the advertisement, are gen- 
eral obligations of the city. Denomination $500. Date 
Aug. 1 1905. Interest semi-annually in New York City. 
Maturity twenty years, subject to call before that date. 
Accrued interest to be paid by purchaser. Certified national 
bank check for $1,000, payable to the city, required. 

Stromsburg, Neb.—Bond Offering.—Proposals will be re- 
ceived until 8 p. m. Sept. 5 by C. V. Nelson, City Clerk, for 
$9,000 5% coupon water-extension bonds. Denomination 





$1,000. Date ug. 15 1905. Interest annually on Aug. 15 
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at the State fiscal agency in New York City. Maturity 20 
years, subject to call after 10 years. Certified check, draft or 
cash for $150 required. Bonded debt, including this issue, 
$15,000. Assessed valuation 1905 $199,370. 

Sudbury, Ont.—Debenture Sale.—On Aug. 7 the $20,- 
000 5% debentures mentioned in V. 81, p. 282, were awarded 
to James A. Mulligan at 103.75. Securities mature part 
yearly on Feb. 1 for twenty years. 

Teaneck Township School District, Bergen County, N. J. 
—Bond Ojfjering.—Proposals will be received until 8 p. m. 
Aug. 21 by Peter I. Ackerman, District Clerk, P. O. Hacken- 
sack, for $23,000 4% coupon school bonds. Denomina- 
tion $1,000. Date Sept. 1 1905. Interest semi-annually 
at the United States Mortgage & Trust Co., New York City, 
which company will certify as to the genuineness of the bonds. 
Maturity $1,000 yearly on Sept. 1 from 1913 to 1935 inclusive. 
The proceedings relative to the issuance of these bonds have 
been approved by Hon. Robert H. McCarter, State Attorney- 
General, in accordance with the law. Bids must be made on 
forms furnished by the District Clerk and must be accom- 
— by a certified check for 2% of the amount of bonds 

id for, payable to the above-named District Clerk. 

Tensas Parish (P. O. St. Joseph), La.—Bond Offering.— 
Proposals will be received until Sept. 15 by William M. David- 
son, Treasurer, for $50,000 5% 30-year court-house bonds. 
Denomination $1,000. Interest semi-annual. 

Tobias, Neb.—Bond Ojfjering.—Proposals will be received 
until 12 m. Aug. 15 by F. R. Wallace, Village Clerk, for 
$8,000 6% water-works bonds. Authority, election held 
Nov. 29 1904. Date Sept. 1 1905. Interest annually in 
New York City. Maturity 20 years, subject to call after 
5 years. Certified check for $400 required. 

Turin, N. ¥Y.—Bord Ojffering.—Proposals will be received 
until 2 p. m. Aug. 14 by L. T. Strong, Village Clerk, for 
$14,000 5-29-year (serial) water bonds. Denomination 
$560. Interest (rate to be named in bid) will be payable 
Feb. 15 and Aug. 15 at the First National Bank of Boonville. 

Twinbrooks, 8. Dak.—Bond Election.—An election will 
be held in September to vote on the question of issuing 





were voted last June, but on account of some irregularities 
a new election must be held. 

Union County (P. O. Marysville), Ohio.—Bond oe. 
—Proposals will be received until 12 m. Aug. 19 by Dwight 
B. Edwards, County Auditor, for $30,000 5% ditch bonds. 
Denomination $500. Date July 1 1905. Interest semi- 
annually at the office of the County Treasurer. Maturity 
$1,000 each six months from Jan. 1 1906 to July 1 1920 in- 
clusive. Bidders must satisfy themselves as to the legality 
of the bonds before bidding. Proposals to be unconditional 
and must be made on blank forms prepared by the County 
Auditor. Certified check for $1,000 required. Authority 
for issue Sections 4,479, 4,480 and 4,482 Revised Statutes 
of Ohio. 

Utica, N. ¥.—Bonds A uthorized.—The issuance of $180,000 
3%% drainage and $41,843 73 4% paving bonds has been 
authorized. 

Vance County, N. C.—Bond Sale.—On July 3 $20,000 5% 
road bonds were awarded to W. J. Hayes & Sons, Cleveland, 
at 105.51. Denomination $1,000. Date July 1 1905. 
Interest semi-annual. Maturity 20 years, subject to call 
$1,000 yearly after five years. 

Vandalia (Ill.) School District.—Bond Sale-—On Aug. 7 
the $10,000 5% 1-10-year (serial) building bonds described 
in V. 81, p. 578, were awarded to the Farmers’ & Merchants? 
National Bank of Vandalia at 105.52. Denomination $500. 
Date Sept. 11905. Interest annual. 

Vesta (Neb.) School District.—Bonds Voted.—This dis- 
trict has voted to issue school-house-addition bonds. 

Vicksburg, Mich.—Description of Bonds.—W» are in- 
formed that the $7,000 444% refunding bonds awarded on 
July 3 at 102.50 (see V. 81, p. 283) were taken by Lamprecht 
Bros. & Co. of Cleveland. Denomination $1,000. Date 
July 15 1905. Interest semi-annual. 

Vigo Oounty (P. O. Terre Haute), Ind.—Bond Sale.— 
The $125,000 4% funding bonds offered on July 12 have 
been awarded to the Union Savings Bank & Trust Co. of 
Cincin. for $126,600. Bonds mature $5,000 each six months 
from Jan. 1 1912 to Jan. 1 1924 inclusive. For further 
description of bonds see V. 80, p. 2421. 








$2,700 water-works bonds. These bonds, we are informed, 











NEW LOANS. 


NEW LOANS. 


NEW LOANS. 





874,000 
Borough of Garfield, N. J, 


Coupon or Registered Bonds. 


Notice is hereby given that the BOROUGH OF 
GARFIELD, N.J., will until eight o’clock in the after- 
noon of the SIXTEENTH WAY OF AUGUST 
NINETEEN HUNDRED AND . Tecetve 
sealed proposals at the office of the Borough Clerk 
in the Counci! Chamber, situate tn the engine house, 
corner of Midland Avenue and Somerset Street, in 
the Borough of Garfield, for the purchase of the 
following-described bonds, that is to say, seventy- 
four bonds of one thousand dollars each, said bonds 
to be dated September 1, 1905, and to be either 
coupon or registered bonds at the option of the 
purchaser, ard to bear interest at the rate Of four 
per centnm, payable March first and September first 
of each year at the Peupies Bank & Trust Company, 
Passaic, New Jersey. Said bonds shall be so drawn 
that fifteen thousand dollars shall mature at the 
expiration of ten years and fifteen thousand dollars 
at the expiration of fifteen years and the remainder 
at the expiration of twenty years from the date of 
issue thereof. Said bonds shall be approved by 
Adrian D. Suilivan, Borough Attorney, whose 
opinion as to legality will be delivered to the pur- 
chaser of said bonds, together with a complete 
trsnecript of the proceedings had in connection 
therewith. The purchaser shail be required 
accept and pay for said bonds at the Peoples Bank 
& Trust Company, No. 183 Main Avenue, Passaic, 
New Jersey, upon reasonable notice that said bonds 
are executed and ready for delivery. 

Bs - A eeeee reserves the right to reject any and 
all bids. 

A certified check drawn on an incorporated State 
or National bank or trust company for an amount 
equal to five per cent of the amount of the bonds 
bid for, payable to the order of the Borough of 
Garfield, wiil be ——— by the borough as a cundl- 
tion precedent to the filing of any bond. 

By order of the Mayor and Council. 

NK E. KANE, Borough Clerk. 

Dated August 2. 1905, 


R. L. DAY & CO., 
BANKERS, 


8 Nassau Street, 
NEW YORK 





86 Congress Street, 
BOSTON. 


MEMBERS 
NEW YORK AND BOSTON 
STOCK EXCHANGES. 


STATE, MUNICIPAL AND HIGH GRADE 
RAILROAD SECURITIES, 


F.R. FULTON & CO, 


Municipal Bonds, 
I7iLA SALLE STREET, 


CHICAGO. 








87,500 


Town of West Orange, N. J,, 
SCHOOL BONDS. 


Sealed propeasio will be received by the Clerk of 
the Board of Education of the Town of West Orange, 
N. J., at West Orange, N. J., ontil 8 P. M.. AUGUST 
15, 1905, for the purchase of $7,500 4% coupon School 
Bonds of the Town of West Orange, N.J. Bonds to 
be of the denomination of $500 each, to be dated 
July lat, 1905, and to mature $500 in 8 years and $500 
avnually thereafter until all ere paid. Interest pay 
able semi-annually on January let and Jaly Ist. 
Both principal and interest payable at the United 
States Mortgage & Trust Company, New York ¢ ity. 

The bonds will be ergraved under the supervision 
of and certified as to genuineness by the United 
States Mortgage & Trust Company. 

The proceedings relative to the issue of the bonds 
have been approved by the Hon.Robert H. McCarter. 
Attorney-General of the State of New Jersey. 

Certified coples of the proceedings are on file at 
ee office of the United States Mortgage & Trust 
‘ou pany. 


Bids must be on forms furnished by the Board. 

A certified check on a National Bank or Trust 
Company, payable to the order of Frank L. Baldwin, 
Clerk, fer $250 must accompany each bid. 

Bids will be opened in a public meeting of the 
Board of Education, at the High School, Gaston 
rect, West Urange, N. J., at 8:30 P. M., August 15. 
rt 


The right is reserved to reject any or all bids 

For blank form of bid and circular of information, 
address Frank L. Baldwin. District Clerk, West 
Orange, N.J., or United States Mortgage & Trust 
Company, 56 (edar Street, N. Y. 

Finance Committee of the (WM. ROLLINSON, 

Board of Kcucation, Town ; N. N. SMITH, 

of West Orange, N. J. FRANK L. BALDWIN 








Perry, Coffin & Burr, 


INVESTMENT BONDS. 


60 State Street, 
BOSTON. 





Blodget, Merritt & Co, 
BANKERS, 


16 Coneress Street, Boston. 
36 NASSAU STREET, NEW YORK. 





STATE, C{fY & RAILROAD BONDS. 





$20,000 
City of St. Paul, Minnesota, 


80-YEAR 4% BONDS. 


City Comptroller's Office, 
St. Paul, Minn. August 5. 1905, 

Goshed provesais will be received at the office of 
the City Comptroller by the Sinking Fund Committee 
until 12 o’clock noon on AUGUST 234d, 1005, tor the 
purchase of Twenty Thou:and ($20,000) Dollars of 
bonds of the city of St. Paul, Minnesota, the pro- 
ceeds of which to be used to acquire additional real 
estate to enlarge the grounds of the City and County 
Hospital. These bonds are issued pursuant to 
Ordinance No. 2515, passed by the City Council and 
approved June 6th, 1905, authorized by Chapter 139 
of the Laws of Minnesota tor the year i905, approved 
April 1lith, 1#05. Bonds in denomination of Five 
Hundred or One Thousand Dollars each, as the 
purchaser may desire (with coupons attached) are 
dated July ist, 1:05. and mature June 30th, 1985; 
they bear interest at the rate of four (4%) per cent 
per annum, payable semt-anoually, interest and 
principal payabie at the financial agency of St. Paul 
in New York City. Delivery of the oonds to be made 
at the Comptroller's office, where payment must be 
made by the successful bidder. A certified check, pay- 
able to the City Treasurer of the City of St Paul, for 
two (2%) percent of the par value of the bonds bid 
for, mast accompany each bid that will be con- 
sidered. Bids will be received for all or any part of 
the lot. The committee reserves the right to reject 
aby and all bids. 

Proposals to be marked “Bids for Hospital Bonds” 


and addressed to 
LOUIS BETZ, City Comptroller. 











Trowbridge & Niver Co. 


MUNICIPAL AND PUBLIC SERVICE 


BONDS. 


CHICAGO, BOSTON, 
lst Nat, Bank Bldg. 60 State Street. 


INVESTMENT BONDS. 


SEND FOR LIST. 


DENISON, PRIOR & CO. 
CLEVELAND, BOSTON. 


Established 1585. 
H. C. Speer & Company 
First Nat. Bank Building, Chicago. 


CITY COUNTY BONDS. 


AND TOWNSHIP 
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Visalia School District, Tulare County, Cal.— Bond Sale.— 
The following bids were received on Aug. 1 for $24 _ 5% 
1-10-year (serial) gold bonds described in V. 81, p. 283: 


N. W. Halsey & Co. Oh $24, 967 ao |W. H. Rollins & Sons, San Fr.$24,658 00 

Oakland Mined io Savings. - aie 00 N, + § — rt Chicago.. 24/380 00 
Ese 34°5 Pasadena__ 24/347 00 

Adams Phillips a Los Ang. 24, i OO} Fare National: Bank, Visalia... 24; 


Washington,Ind.—Bond Offering.—Proposals will be re- 
ceived until 2 p.m. Aug. 12 by William H. Kiefer, City Clerk, 
for $11,500 4% coupon funding bonds. Securities are not 
subject to tax. Denomination $500. Date July 1 1905. 
Interest semi-annually at the People’s National Bonk of 
Washington. Maturity one bond each six months. Ac- 
crued interest to be paid by purchaser. Bonded debt, in- 
cluding this issue, $56,000. Assessed valuation 1904 $3,144 - 
385. 

Watertown, Mass.—Bond anc Note Sale.—On Aug. 10 
$13,000 4% engine-house bonds were awarded to E. C. 
Stanwood & Co. of Boston, at 103.30. Denomination $1,000, 
except two bonds for $500 each. Date Aug. 1 1905. Inter- 
est semi-annual. Maturity $6,500 in 1914 and $6,500 in 
1915. 

On the same day two notes for $2,700 each, dated May 1 
1905 and maturing one in 1906 and one in 1907, ‘were awarded 
to a local institution on a 3%% basis. she ye) 

Welcome, Minn.—Bond Sale.—The $7,000 coupon water 
bonds offered on July 29 have been sold to the National 
Construction Co. of South Bend. See V. 81, p. 525, for 
description of bonds. 

Wellsville, Ohio.—Bond Ordinance Defeated.—The City 
Council recently defeated an ordinance to issue $16,000 444% 
fire-station bonds. 

Westmount, [Que.—Debenture Offering.—Proposals_ will 
be received until 12 m. Sept. 2 by the Secretary-Treasurer 
for $225,000 electric-light and incinerator and $250,000 road, 
drain and sidewalk 4% % 40-year coupon debentures. Denom- 
ination $1,000. Interest May and November. Securities are 
exempt from taxes, and are payable in Canadian currency. 
A. D. Shibley is Asst. Secretary-Treasurer. 

Wildwood (N. J.) School District.—Bond Sale.—On 
Aug. 7 the $5,500 5-15-year (serial) school bonds described 





in V. 81, p. 283, were awarded to the Camden Safe Deposit 
& Trust Co. at par and interest for 414 per cents. 

Woodsfield, Ohio.— Bond Ojjering.—Proposals will be re- 
ceived until 12 m. Aug. 26 by Geo. P. Dorr, Village Clerk, 
for $16,180 6% coupon street-improvement bonds. De- 
nomination $809. Date Aug. 26 1905. Interest March 1 
and Sept. 1 in Woodsfield. Niaturity $809 each six months 
from March 1 1906 to Sept. 1 1915 inclusive. Certified 
check for 10% of the bonds bid for, payable to the Treasurer 
of the Village, required. Bonded debt, including this 
issue, $67,371. Assessed valuation $733,103. 

Wyoming, Ohio.—Bond Ojfering.—Proposals will be re- 
ceived until 12 m. Sept. 6 by W. A. Clark, Village Clerk, for 
$2,000 4% 50-year sewerage and $3,000 4% 30-year water- 
works-improvement bonds. Denomination $500. Date 
Sept. 1 1905. Interest semi-annual. Accrued interest to 
be paid by purchaser. Certified check for 5% of the amount 
of bonds bid for required. 

Yakima County School District No. 49, Wash.—Bond 
Ojjering.—Proposals will be received until 10:30 a. m. 
Aug. 19 by Lee Tittle, County Treasurer, P. O. North 
Yakima, for $12,000 coupon 10-year funding bonds at not 
exceeding 6% interest. Interest annually at the office of 
the County Treasurer. 

Yakima County School District No. 57, Wash.—Bond 
Sale.—On July 29 the $1,800 1-10-year (optional) school 
bonds were awarded to the State of Washington at par. 
Denomination $600. Date August 1 1905. Trost an- 
nual. 

Yellowstone County (P. O. Billings), Mont.—Bond Ofjer- 
ing.—Proposals will be received until 12 m. Sept. 2 by the 
Board of Commissioners at the office of J. W. Fish, County 
Clerk, for $35,000 4% coupon junction bridge bonds. De- 
nomination $1,000. Date Sept. 1 1905. Interest semi- 
annually at the office of the County Treasurer or at the 
American Exchange National Bank of New York City. 
Maturity Sept. 1 1925, subject to call after Sept. 1 1915. 
Certified check drawn’ without conditions, for 5% of the 
amount of bonds offered for sale, payable to W. O. Parker, 
Chairman Board of County Commissioners, required. 











NEW LOANS. 


NEW LOANS. 


NEW LOANS. 





#290,000 


#$1400,000. 


Washington, D. C. 
August 1, 1905 


The Bureau of Insular Affairs of the War 


City of New Rochelle, N. Y.,/ City of Columbia, 8. Carolina, | ttmrcrarycerdacates atindcbredyionsel the 


Certificates of Indebtedness. 


Sealed proposals will be reomved. by the Common 
Council of the City of New Rochelle, N. Y.. — to8 
o’clock P. M. TUE-DAY, AUGUST 22,1 


WATER WORKS BONDS. 
Office of the City Clerk and Tressurer, 1905, bearing interest at the rate of 4 per centum 
Columbia, South = na, 

u 


Governmeut ot the Philippine Island 


The certificates will be issued in coupon form, 
in the denomination of $1,000; dated September 1, 


per annum, payable quarterly, and redeemabie one 
year after date in gold coin of the United states at 
the office of the Guaranty Trust Company of New 


905, a th 1, 1905. 
Common Council Chambers, in the City Hall Build Sealed propessie will be received at tbe yt of the York. 


ing, for any or all of eighteen (18) certificates of | City Clerk and Treasurer Ja the City of Colambia, 


Soeretary of War reserves the right to reject 


indebtedness for Five Thoasand ($5, 0);dollars each. | South (proline. until SEPTEMBER 1, 1905, at two quran all bids. 
Ka 


Said certifica'es of indeptedness to be dated the 23d | o’clock P.M., for the purchase of the WHOLE of four 


ch bid mast be accompanied by certified check 


day of August, 1605, and payable on the 28d day of | hundred thousand dollars of four per cent coupon 
April, 106 bonds of said City issued for water works purposes. A. 9g cent of the face value of the certificates 
These certificates shall bear interest at the rate of | The bonds will be dated July 1, 1905, and wil! fal! due No special blanks are required on which to sub- 


six (6 per cent) per centum per annum. 


July 1, 1945, and will be of the following denomina- 


mit bids, but the envelopes containing them should 


The (ity reserves the right to reject any or all bids, | tions: three hundred bonds of the denomination of b ry 
; e clearly marsed, Subscriptions for ae 
All bids to be addressed to;Charies Kammermeyer. | one thousand dollars each and two hundred bonds | j.0 rary ‘Certificates of Indebtedness.” and ad 


City Clerk, and marked ar such. 


of the deromination of five hundred dollars each. 


dressed to “The Bureau of Insular Affairs, War 


Kach bid shall be accompanied bya deposit of Two | The coupons will be payable on the first day of Jan- De pn ol Washington, D.C 


Thousand ($2,000) d: liars. in cash, or a certified | uary and July in each year. 


The opening of the bids wil begin at 2 P. M. 


check forthat amount, payable to ‘the order of the Each proposal must be accompanied by a certified August 25, 1903, and none a 4 accepted 


City Treasu-er of the City of New Rochelle. 
The certificates to be delivered at the office of the | the undersigned 


City Treasurer, City Hall, in the ‘ity of New No bid will be considered for less than par. 
Rochelle, N. Y.,on W ednesday, August 30, 1905, at Tbe right is reserved to reject any and all bids, me 
Der dretin: of pa , address the undersigned. 


12 o'clock noon 
No bid will be received for less than pa 
Purchasers wili be req uired to pay accorded interest. 
By order of the Common Council of the City of 


E 
Mayor of the City of Columbia, 8. C. 


check for fifteen thousand dollars, to the order of after that tim 


e. 
Full information furnished on application by the 
— of Bureau of insular Affairs, War Depart- 











New Rochelle 
Dated New itocneie, N. Y., August 4, 1905. 
HAKLES KAMMEKMEYER, 





Che viork. King, Hodenpy! & Co, MUNICIPAL and 


— T B. POTTER, 
BONDS. 





— BANKERS, CORPORATION 
7 WALL STREET, 217 La SALLE STREET 172 Washington Stree 
R u 1d olph Kley bolte & Co. sea sin mame oT ty a 
Members * ’ ° “é ° 
BANKERS, New York Stock Exchange. _LIST ON APPLICATION, 
DEALERS IN RAILROAD AND - 2 —— 


MUNICIPAL, RAILROAD and 


STREET RAILWAY 


BONDS. 


MUNICIPAL AND 
PUBLIC FRANCHISE CORPORATION 





STREET RAILWAY 
BONDS. 
PENOBSCOT BLDG., 


27-29 PINE STREET, NEW YORK. DETROIT. 
Interest Paid on Daily and Time Deposits 





H. W. NOBLE & COMPANY, 


MUNICIPAL 
AND 


BONDS 
Bought and Sold, 


Lano-TitLe BLoa. |W, J. HAYES & SONS, 


PHILADELPHIA, 
OLEVELAND, OHIO. BOSTON, MAS*, 





MUNICIPAL AND RAILROAD! puBLic SERVICE CORPORATION | HIGH GRADE 


BONDS. 


BONDS. 





INVESTMENT BONDS 








LIST ON APPLICATION. 


SEASONGOOD & MAYER, 


Mercantile Library Building, 
CINCINNATI, 


R. T. Wilson & Co., 


BANKERS & COMMISSION MERCHANTS 
33 Wal Street, New York. 








MacDonald, McOoy & Oo.,, 


MUNICIPAL AND CORPORATION 


BONDS. 
171 La Salle Street, Chicago. 


NO STOCKS 
CORRESPONDENCE SOLICITED 


Municipal &  ecurities 
Corporation Company 


OF PITTSBURGH, PA. 
Paid up Capital $200,000.00 
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Trust Companies, 


Financial, 





Cereus” $10,000,000 


"JITLE GUARANTEE 
AND TRUST COMPANY 


146 Broadway, New York, 
175 Remsen Street, Brooklyn. 
M’f’rs Branch, 198 Montague St., Br’klyn. 


Examines & guarantees Real Estate Titles, 
Loans Money on Bond and Mortgage. 
Furnishes Mortgages to Investors, 
Receives Deposits subject :o check, allowing 
Interest, 

Does all Trust Company business, 
TRUSTEES: 

John Jacob Astor, James D. Lynch, 
Edward T. Bediord, Edgar L. Marston, 
Charles S. Brown, Wilham J. Matheson, 
Juhen T. Davies, Charles Matlack, 


Wuham J, Easton, Wilham H. Nichols, 
Charles R. Henderson, James H. Oliphant, 
Benjamin D. Hicks, Robert Olyp _ 
John D, Hicks, Alexander Orr 
William M. Incraham, Charles A. Peabody, 
Augustus D. Juilhard, Frederck Potter, 
Martin Joost, Charles Richardson, 
John 8, Kennedy, Sanford H, Steele, 


Woodbury Langdon, Ellis D, Williams, 
Louis Windmuller, 
CLARENCE H, KELSEY, President. 
FRANK BAILEY, Vice-President, 


EDWARD 0, STANLEY, 2d Vice-President. 
Manager Banking Department. 
CLINTON D, BURDICK, 3d Vice-Pres, 
J, WRAY CLEVELAND, Secretary. 
ARTHUR TERRY, Treasurer. 
FRANK L, SNIFFEN, Mgr. Mnirs’ Branch. 








Accountants. 


LYBRAND, 
ROSS BROS & 
MONTGOMERY 


Certified Public Accountants. 


(Pennsylvania) 


Stephen Girard Building, 
PHILADELPHIA, 


Wall Street Exchange Building, 
NEW YORK. 








WM. FRANKLIN HALL 
Accountant, 


Exchanee Building, . . 
53 State Street, BOSTON, MASS 
Books audited. Examinations and investiga 
tions conducted with the utmost 
care and elliciency. 


J. C. KERR, 


CERTIFIED PUBLIC ACCOUNTANT 
WASHINGTON LIFE BUILDING, 
141 BROADWAY, 
TELEPHONE 6042 CORTLANDT. NEW YORK, 


Wilkinson, Reckitt, 
Williams & Co., 
CERTIFIED PUBLIC ACCOUNTANTS, 
52 Broadway, New York. 
PHILADELPHIA. CHICAGO 


mm ot WF, WEISS, 


CERTIFIED PUBLIC ACCOUNTANT? 
128 Broadway, New York, 
TELEPHONE—8758-8759 CORTLANDT, 


LOOMIS, CONANT & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 
30 Broad Street, New York. 
Tel. 4058 Broad. 


ALFRED ROSE, 


CERTIFIED PUBLIC ACCOUNTANT. 
56 Pine St., New York. 


Also at Calvert Building, Raltimore 


JAMES PARK & CO, 


CERTIFIED PUBLIC ACCOUNTANTS 
323 Broadway, New York. 
eee LaSalle Street, Chicage. 


BONDS 3432x CERTIFICATES 


Handsomely engraved; steel-plate effect. Also, 
the cheaper kin Mncerapees and partly 
from type. rtificates, $3.00 to 

ved with as og borders 


; the latter 
—elegant. Seal $150; better finishea, $2 


























OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY, 


New York, January 20th, 1905, 


The Trustees, in Conformity with the Oharter of the Company, submit the following statement of 
its affairs on the 718t of December, 1904; 


Premiums on Marine Risks from 1st January, sone, to 31st Serene, 1904... $2, oes. ae 0s 
Premiums on Policies not marked off lst January, 1904.....................-.-- 1-4 
Total Marine Premiums .......... weccccccecccccccccccecs ecccesecescccccccscccsesesce yee 
Premiums marked off from be LeaeeneD, 1904, to 31st LRecember, peer $3,016,978 35 
Interest received during th pecans cedacessonos $275,926 58 oe 
Rent .—— Es «e000 107,143 14 $383 074 72 


on pees during the year which were estimated 
7 1903 and previous years..............-.-.--- 
Losses occurred, estimated and paid in 1904...... 


Less Salvages............-.-- 
insurances ............... 


Returns of Premiums and Expenses, $405,721 91 


$318,124 29 
771,957 98 
$142,415 20 
84,094 99 


$1,090,082 27 
226,513 19 
863,569 O08 








The Company has the following Assets, vi 

United States and State of New York Stock; City, Bank and other Securities..... $5,243,600 52 
Special deposits in Banks and Trust Companies... benteanteannnecdsedanesmadnanen 1,417,543 97 

Real Estate corner Wall and William Streets and Exchange Place... $4,289,000 
Other Real Estate and Claims due the Company..............-.....- 75,000 4,364,000 00 
Premium Notes and Bills Receivable... ..........-.--.202- eee eee cnce nee ceeececeeeee 1,020,087 28 

Cash in the hands of European Bankers to pay losses under policies payable in 
foreign countries. .... /. 241,710 47 
Cash in Bank................ 351,301 69 






Aggregating... 


A dividend of Six per cent interest on the outstanding certificates of profits will be paid 
pe os thereof, or their legal representatives, on and after Tuesday, the seventh 
° ebruary next. 

The outstanding certificates of the issue of 1899 will be redeemed and paid to the holders 
thereof, or their legal representatives, on and after Tuesday, the —o of February 
next, trom which date all interest thereon will cease. The certificates to be produced at 
the time of payment, and canceled. 

A dividend of Forty per cent is declared on the net earned premiums of the Company 
phn bo year ending 31st mber, 1904, for which, upon application, certificates will be issued 

d after Tuesday, the second of May, next. By order of the Board, 
G,. STANTON FLOYD-JONES, Secretary. 


TRUSTEES, 
CLEMENT A. GRISCOM, 
HARD. 


Sew ee ewer wes eeeeneseees -- 


.- $12,638,243 43 


NICHOLAS F. PALMER, 


gueTAy. AMEE, 
M. B HENRY PARISH, 














FRANCIS ACON, ANSON 
JOHN N. BEACH, MORRIS K. JESUP. FREDERIC A. PARSONS, 
WILLIAM B. BOULTON THEODORE P. JOHNSON, DALLAS B. PRATT 
VERNON H. BROWN, LEW1s CASS LEDYAKD, GEORGE W. QUINTARD, 
WAL NP. RANCIS H. LEGGETT. a: EN, 
JOSEPH H. CHAPMAN, EHARLES Bb. LevEnicn, JOHN L. RIKE 
GEORGE C CLARK LEANDER OVELL, UGLAS ROBINSON. 
CORNELIUS ELDERT, GEORGE om MACY GUSTAV H. SCHWAB, 
EWALD FLEITMANN, CHARLES Hi, MARSHALL, WILLIAM C. STURGES, 
HERBERT L. GRIGGS. W. H. H. MOORE, 

A. A. RAVEN, President. 

CORNELIUS "ELDERT, Vice-Pres’t. 


THEO. P. JOHNSON, 2d Vice-?res’t. 
JAS. >* LIVINGSTON, 3d Vice-Pres’ 
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“sunrtus, $12,000,000 00. 


THE EQUITABLE 


TRUST COMPANY 
OF NEW YORK 


The modern trust company embraces every function of financial 
business. It will accept your deposit account, subject to cheque, and 
allow you a fair rate of interest; it will safeguard your securities; it 
will collect bonds, rents, mortgages, interest, dividends, coupons and 
every class of income; it will pay taxes and insurance, sell property and 
undertake the care and management of estates, It is authorized by law 
to act as executor, administrator, guardian, or trustee under will or 
appointment of court. During your lifetime it will act as your agent, 
and at your death it will administer your estate. 


15 Nassau Street, Equitable Building. 


























ALBERT B, KING & CO., 2 206 Eaeetuee, X, x: 
Engravers and Lith 








SPECIALIST. 
ODD LOTS 
CURRENT AND INACTIVE 
RAILROAD BONDS. 


2 Wall Street, - = NEW YORE. 
Telephone, 818 Cortlandt, 


Atlantic Mutual Insurance Company Scrip 
of All Years Bought and Solid, 


JOHN M. GILLESPIE 


Room No. 518 Atlantic Building, 
49-51 Wall Street, NEW YORK. 
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